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7KH��QG :RUOG�&RQJUHVV�$JDLQVW�WKH�&RPPHUFLDO�6H[XDO�([SORLWDWLRQ�RI�&KLOGUHQ�ZDV�KHOG�LQ� <RNRKDPD� IURP� ������ 'HF� ������ $SSUR[LPDWHO\� ������ GHOHJDWHV� IURP� ���� FRXQWULHV�ZHUH�LQ�DWWHQGDQFH��$WWHQGDQFH�DW�WKH���GD\�&RQJUHVV��VSRQVRUHG�E\�(&3$7��81,&()��WKH�-DSDQHVH�*RYHUQPHQW��DQG� WKH�1*2�*URXS�IRU� WKH�&RQYHQWLRQ�RQ� WKH�5LJKWV�RI� WKH�&KLOG�ZDV�E\�LQYLWDWLRQ�RQO\��$SDUW�IURP�*RYHUQPHQW�GHOHJDWHV�WKHUH�ZHUH�UHSUHVHQWDWLYHV�IURP����LQWHUQDWLRQDO�LQVWLWXWLRQV��LQFOXGLQJ�81,&()��DQG�����1*2V�IURP�DOO�DURXQG�WKH�ZRUOG��LQ�FOXGLQJ�WKH�,$<)-0��ZKLFK�,�ZDV�UHSUHVHQWLQJ�RQ�\RXU�EHKDOI��
:H�KDG�FKLOGUHQ�WKHUH�ZKR�ZHUH�EUDYH�HQRXJK�WR�WHOO�XV�ZKDW�LW�LV�UHDOO\�OLNH��,�ZLOO�JLYH�\RX�WZR�H[DPSOHV��D����\HDU�ROG��NLGQDSSHG�DQG�IRUFHG�LQWR�SURVWLWXWLRQ��UDSHG�DQG�VRGRPLVHG��VRPHWLPHV�DW�ILYH�PLQXWH�LQWHUYDOV��HYHU\�GD\�IRU�WKH�SDVW�VL[�\HDUV�XQWLO�UHVFXHG�E\�RQH�RI�WKH�1*2V��DQ����\HDU�ROG�UHVFXHG�DIWHU�HLJKW�\HDUV�ZKRVH�IULHQGV�ZHUH�DOO�GHDG��KDYLQJ�GLHG�DW�WKH�KDQGV�RI�SLPSV�RU�FOLHQWV��JDUEDJH�WKURZQ�RQ�WKH�UXEELVK�KHDS��QRW�PHULWLQJ�D�SROLFH�LQYHVWLJDWLRQ�
,W� LV� KDUG� WR� LPDJLQH� D�PRUH� GLIILFXOW� DQG� VKRFNLQJ� REVWDFOH� WR� WKH� UHDOLVDWLRQ� RI� KXPDQ�ULJKWV�WKDQ�WKH�FRPPHUFLDO�VH[XDO�H[SORLWDWLRQ�RI�FKLOGUHQ��7KLV�HGLWRULDO�PDNHV�VRPH�VXJ�JHVWLRQV�DV�WR�KRZ�WKH�$VVRFLDWLRQ�PLJKW�JHW�LQYROYHG�LQ�EULQJLQJ�DQ�HQG�WR�WKH�XQDFFHSW�DEOH�
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(YHU\�VHFRQG�RI�HYHU\�GD\�D�FKLOG�LV�EHLQJ�DEXVHG$V� \RX� UHDG� WKLV� VHQWHQFH� D� FKLOG� LV� EHLQJ�VH[XDOO\�DEXVHG�VRPHZKHUH�LQ�WKH�ZRUOG��(DFK�\HDU��PLOOLRQV�RI�FKLOGUHQ�DUH�ERXJKW�DQG�VROG�OLNH� IUHVK� SURGXFH�� FRPPRGLWLHV� LQ� D� JOREDO�VH[� LQGXVWU\ VWHHSHG� LQ� XQVSHDNDEOH� FUXHOW\��*LUOV� DQG� ER\V� DUH� H[SHQGDEOH� SURGXFWV� LQ� D�PXOWLELOOLRQ�GROODU�LQGXVWU\�EXLOW�RQ�JUHHG�DQG�YLFWLPLVDWLRQ�RI�WKH�OHDVW�SRZHUIXO��7UDIILFNHG� ZLWKLQ� DQG� DFURVV� ERUGHUV�� SUHVV�JDQJHG� LQWR� SURVWLWXWLRQ�� SRUQRJUDSK\� DQG�RWKHU� LQWROHUDEOH� IRUPV� RI� FKLOG� ODERXU�� WKH\�DUH� RYHUZKHOPLQJO\� GUDZQ� IURP� WKH� UDQNV� RI�WKH�PRVW�YXOQHUDEOH�± UHIXJHHV��RUSKDQV��DEDQ�GRQHG� FKLOGUHQ�� FKLOG� ODERXUHUV� ZRUNLQJ� DV�GRPHVWLF�VHUYDQWV��FKLOGUHQ�LQ�DUPHG�FRQIOLFW�±DQG� WKRVH�ZKRVH� VH[XDO�DEXVH�EHJDQ�DW�KRPH�RU�LQ�RWKHU�IDPLOLDU�VXUURXQGLQJV�
7UDIILFNLQJ� LQ� FKLOGUHQ� DQG� ZRPHQ� LQ� WKH�$VLD�3DFLILF�UHJLRQ�DORQH�KDV�YLFWLPLVHG�DERXW����PLOOLRQ�SHRSOH�RYHU�WKH�ODVW�WKUHH�GHFDGHV�
,Q�D�VWUHHW�QHDU�\RX
$V� WKH� HQRUPLW\� RI� WKH� VLWXDWLRQ� VLQNV� LQ� \RX�PD\� IHHO� D� ULVLQJ� VHQVH� RI� DQJHU� DERXW� WKH�DEXVH�RI�FKLOGUHQ� LQ� WKH�EURWKHOV�RI�%DQJNRN��WKH� WUDLQ�VWDWLRQV�RI�0RVFRZ�� WKH� WUXFN�URXWHV�RI� 7DQ]DQLD� RU� WKH� VLGHZDONV� RI�0DQLOD�� %XW�WKH� DEXVH� RI� FKLOGUHQ�PD\� EH� FORVHU� WR� KRPH�WKDQ�\RX�WKLQN��RU�ZLVK�WR�EHOLHYH�
6RPH� ZHHNV� EHIRUH� JRLQJ� WR� WKH� &RQJUHVV� ,�YLVLWHG�IULHQGV�LQ�D�VPDOO��SURVSHURXV��WRZQ�LQ�6ZLW]HUODQG�� ,� PHQWLRQHG� P\� XSFRPLQJ� YLVLW�WR� -DSDQ�DQG�P\� UHDVRQ� IRU� JRLQJ�� ,�ZDV� WROG�WKDW� WKLV� VPDOO� WRZQ� KDV� HLJKW� EURWKHOV�� )UH�TXHQWO\�QRWLFHV� DSSHDU� LQ� WKH�ZLQGRZV�DGYHU�WLVLQJ� ³1HZ� JLUOV�� MXVW� DUULYHG� IURP�«´��0\�IULHQG� WROG� PH� WKDW� LW� LV� ZLGHO\� EHOLHYHG� WKDW�PDQ\� RI� WKHVH� JLUOV� DUH� XQGHUDJH� EXW� QR� RQH�VHHPV�WR�FDUH�$W� WKH� &RQJUHVV� LQ�<RNRKDPD�ZH� KHDUG� WKDW�WKH� VH[XDO� DEXVH� RI� FKLOGUHQ� LV� FRPPRQSODFH�LQ�WKH�VXEXUEV�RI 7RN\R��

1HZ�=HDODQG�ZDV�RQH�RI�WKH�IHZ�FRXQWULHV�QRW�DIUDLG� WR� UHYHDO� VWDWLVWLFV�� 'HVSLWH� EHLQJ� D�VPDOO� FRXQWU\� RI� �� PLOOLRQ� SHRSOH�� WKH\� KDG�������� FULPLQDO� FRQYLFWLRQV� IRU� FKLOG� VH[� RI�IHQFHV� LQ� WKH� IRXU�\HDU� SHULRG� IURP� ����� WR������
,Q� -DQXDU\� WKLV� \HDU�� WKH� ,WDOLDQ�3ULPH�0LQLV�WHU��SURPLVLQJ�WR�³FOHDQ�XS�WKH�VWUHHWV�DQG�SXW�DQ�HQG�WR�VH[XDO�VODYHU\´��UHYHDOHG�WKDW��������SURVWLWXWHV�ZRUN� WKH� VWUHHWV� RI� ,WDO\��2I� WKHVH��VRPH��������DUH�FKLOGUHQ�
(YHQ� FORVHU� WR� KRPH� ,� DP� WROG� WKDW� XQGHUDJH�JLUOV�IURP�(DVWHUQ�(XURSH�DUH�EHLQJ�SURVWLWXWHG�RQ�WKH�VWUHHWV�RI�%HOIDVW�
7KH� GD\� ,� UHWXUQHG� KRPH� IURP� <RNRKDPD��'HFHPEHU��������,�ZDV�JUHHWHG�E\�D�KHDGOLQH�LQ� WKH� ORFDO� PRUQLQJ� QHZVSDSHU�� ZKLFK� VDLG��³,ULVK� FKLOG� VODYH� ULQJ� H[SRVHG´�� 7KH� DUWLFOH�FODLPHG�WKDW�WUDIILFNLQJ��RUJDQLVHG�E\�FULPLQDO�JDQJV�� LV� ZLGHVSUHDG� WKURXJKRXW� ,UHODQG� DQG�%ULWDLQ�
2Q�-DQXDU\��QG WKLV�\HDU��RQH�RI�%ULWDLQ¶V�OHDG�LQJ� MXGJHV�FDOOHG�IRU�QHZ�ODZV�WR�FUDFN�GRZQ�RQ� WKH�KXPDQ�WUDIILFNHUV� UHVSRQVLEOH� IRU� IRUF�LQJ�D�JURZLQJ�QXPEHU�RI�ZRPHQ�DQG�FKLOGUHQ�LQWR�VH[XDO�VODYHU\�LQ�WKH�8.��
6H[XDO�DEXVH�RIWHQ�EHJLQV�DW�KRPH
6H[XDO�H[SORLWDWLRQ�DQG�DEXVH�DUH�QRW�FRQILQHG�WR� EURWKHOV�� 7KH\� RIWHQ� EHJLQ� DW� KRPH� RU� DW�VFKRRO�E\�SHRSOH�ZKRP�FKLOGUHQ� WUXVW�RU�FDQ�QRW� FKDOOHQJH��2QH� RI�P\� ELJJHVW� GLVDSSRLQW�PHQWV LQ�<RNRKDPD�ZDV�WR�UHDG�WKH�VWDWHPHQW�RI�WKH�'HOHJDWLRQ�RI�WKH�+RO\�6HH�WR�WKH�&RQ�JUHVV� DQG� ILQG� QRW� D� VLQJOH� ZRUG� RI� DSRORJ\��QRW�HYHQ�DQ�DFNQRZOHGJHPHQW��RI�VH[XDO�DEXVH�RI� FKLOGUHQ� E\� SULHVWV� DQG� PHPEHUV� RI� UHOL�JLRXV� RUGHUV�� WKLV� GHVSLWH� D� VHULHV� RI� KLJK�SURILOH� VFDQGDOV� LQ� ,UHODQG�� %ULWDLQ�� WKH� 86$�DQG�$XVWUDOLD�
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7KH� GD\� ,� UHWXUQHG� KRPH� IURP� <RNRKDPD�� ,�UHDG�LQ�RXU�ORFDO�HYHQLQJ�SDSHU�RI�D�IDWKHU�ZKR�KDG� UDSHG� KLV� GDXJKWHU� UHSHDWHGO\� RYHU� DQ�HLJKW�\HDU� SHULRG�� EHJLQQLQJ� ZKHQ� VKH� ZDV�VHYHQ�� 7KH� DEXVH� RQO\� FDPH� WR� OLJKW� DIWHU� KH�ZDV�GLVFRYHUHG�UDSLQJ�KLV�HLJKW�\HDU�ROG�JUDQG�GDXJKWHU� ODVW� \HDU��+H�ZDV� VHQWHQFHG� WR�HLJKW�\HDUV�LQ�SULVRQ�
6H[XDO�H[SORLWDWLRQ�RFFXUV�LQ�HYHU\�FRXQWU\
7KH� VH[XDO� H[SORLWDWLRQ� RI� FKLOGUHQ� DIIHFWV�HYHU\� FRUQHU� RI� WKH� ZRUOG�� IURP� WKH� ULFKHVW�FRXQWULHV� WR� WKH� PRVW� LPSRYHULVKHG�� 6H[XDO�DEXVH� RI� FKLOGUHQ�� LQ� DOO� LWV� IRUPV�� LV� D� FULPH�DQG�PXVW�EH�VWRSSHG�
6KDPHIXO�DEXVH�PXVW�HQG�
)LYH�\HDUV�DJR�� ,� DWWHQGHG� WKH��VW :RUOG�&RQ�JUHVV�$JDLQVW� WKH�&RPPHUFLDO�6H[XDO�([SORL�WDWLRQ�RI�&KLOGUHQ��KHOG�LQ�6WRFNKROP��6ZHGHQ�LQ� ������ 7KH� 6WRFNKROP� &RQJUHVV� DGRSWHG� D�FOHDU� DQG� XQHTXLYRFDO� SRVLWLRQ�� WKH� VKDPHIXO�DEXVH�RI�WKH�KXPDQ�ULJKWV�RI�FKLOGUHQ��VR�ORQJ�D� GLUW\� VHFUHW�� PXVW� HQG�� *RYHUQPHQWV� DQG�FRPPXQLW\�JURXSV�WRJHWKHU�DIILUPHG�WKDW�FKLO�GUHQ� DUH� QRW� SURSHUW\� WR� EH� ERXJKW� DQG� VROG��&KLOGUHQ¶V� ULJKWV�PXVW� EH� UHVSHFWHG� DQG� WKHLU�YRLFHV�PXVW�EH�KHDUG�
'UDZLQJ� RQ� WKH� VWUHQJWK� RI� WKH� 81� &RQYHQ�WLRQ�RQ�WKH�5LJKWV�RI�WKH�&KLOG��WKH�6WRFNKROP�'HFODUDWLRQ�DQG�3ODQ�RI�$FWLRQ�ZHUH�LQWHQGHG�WR�EH�DQ�LQVSLUDWLRQ�IRU�QDWLRQDO�SODQV�RI�DFWLRQ�DQG� RWKHU� SUDFWLFDO� PHDVXUHV� WR� LPSURYH� WKH�OLYHV�RI�FKLOGUHQ�HYHU\ZKHUH�
3XW�DQ�HQG�WR�WKH�XQDFFHSWDEOH
,Q�6WRFNKROP��WKH�FRPPHUFLDO�VH[XDO�H[SORLWD�WLRQ� RI� FKLOGUHQ� ZDV� H[SRVHG� DQG� GHQRXQFHG�DV� XQDFFHSWDEOH�� )LYH� \HDUV�RQ��ZH�PHW�DJDLQ�LQ�<RNRKDPD�WR�VHH�ZKDW�KDG�EHHQ�GRQH��ZKDW�UHPDLQV� WR� EH� GRQH�� DQG� WR� SOHGJH� UHQHZHG�DFWLRQ�WR�SXW�DQ�HQG�WR�WKH�XQDFFHSWDEOH�

5HYLHZLQJ�SURJUHVV
7KH�PDLQ�REMHFWLYHV�RI�WKH�<RNRKDPD�&RQIHU�HQFH�ZHUH�WR�UHYLHZ�SURJUHVV�RI�VSHFLILF�DFWLRQ�SODQV� DVVLJQHG� WR� DOO� WKH� SDUWLFLSDWLQJ� QDWLRQV�LQ�6WRFNKROP��DQG�WR�FDOO�IRU�DGGLWLRQDO�DFWLRQ�LI� VXIILFLHQW� SURJUHVV� KDG� QRW� EHHQ� PDGH� WR�ZDUGV�WKHVH�JRDOV�
6LQFH� 6WRFNKROP�� SXEOLF� DZDUHQHVV� KDV� LQ�FUHDVHG�� 6RPH� FKLOGUHQ� KDYH� EHHQ� UHPRYHG�IURP�DEXVLYH�VLWXDWLRQV�DQG�KHOSHG�WR�UHFRYHU��3URMHFWV� KDYH� EHHQ� VRXJKW� WR� SURWHFW� \RXQJ�SHRSOH� ZKR� DUH� SDUWLFXODUO\� YXOQHUDEOH� WR�DEXVH��5HVHDUFK�KDV� LPSURYHG�RXU�NQRZOHGJH�RI�WKRVH�ZKR�DUH�OLNHO\�WR�DEXVH�FKLOGUHQ�
$W�WKH�JOREDO�OHYHO�ZH�KDYH�VHHQ�WKH�DGRSWLRQ�RI� WKUHH�PDMRU� WUHDWLHV� WKDW�DGGUHVV�VH[XDO�H[�SORLWDWLRQ�DQG�DEXVH��,/2�&RQYHQWLRQ�1R������ZKLFK� FDOOV� WKH� LQYROYHPHQW� RI� FKLOGUHQ� LQ�SURVWLWXWLRQ�DQG�SRUQRJUDSK\�RQH�RI�WKH�ZRUVW�IRUPV�RI�FKLOG�ODERXU��WKH�3URWRFRO�RQ�WKH�SUH�YHQWLRQ� RI� WUDIILFNLQJ� RI� FKLOGUHQ� DQG� RWKHUV��SDUW� RI� WKH� 81� &RQYHQWLRQ� DJDLQVW� 7UDQVQD�WLRQDO�2UJDQLVHG�&ULPH��DQG�WKH�2SWLRQDO�3UR�WRFRO�WR�WKH�&5&��LQ�WKLV�FDVH�D�PHDVXUH�DLPHG�DW�HQGLQJ�WKH�VDOH�RI�FKLOGUHQ��DV�ZHOO�DV�FKLOG�SURVWLWXWLRQ� DQG� FKLOG�SRUQRJUDSK\��7KH�&5&�3URWRFRO� HQWHUHG� LQWR IRUFH� LQ� -DQXDU\� ������KDYLQJ�EHHQ�UDWLILHG�E\�WHQ�FRXQWULHV��$QGRUUD��%DQJODGHVK�� &XED�� ,FHODQG�� .D]DNKVWDQ�� 0R�URFFR�� 1RUZD\�� 3DQDPD�� 5RPDQLD� DQG� 6LHUUD�/HRQH�
,Q� ����� ,QWHUSRO� FODLPHG� WKDW� ���� RI� F\EHU�SRUQRJUDSK\� LQYROYLQJ� FKLOGUHQ� RULJLQDWHG� LQ�-DSDQ�� ,Q� OLQH�ZLWK� WKH�6WRFNKROP�DFWLRQ�SODQ�WKH�-DSDQHVH�*RYHUQPHQW�HQDFWHG�WKH�3URKLEL�WLRQ� RI� &KLOG� 3URVWLWXWLRQ� DQG� 3RUQRJUDSK\�/DZ�LQ�������7KLV�/DZ�LPSRVHV�VWLII�SHQDOWLHV�IRU� FKLOG� SRUQRJUDSK\�� SURVWLWXWLRQ� DQG� WUDI�ILFNLQJ� RI� FKLOGUHQ�� 5HVHDUFK� MXVW� SXEOLVKHG�VKRZV� WKDW� -DSDQ�QR� ORQJHU� ILJXUHV� LQ� WKH� WRS�WKUHH� VRXUFHV�RI�FKLOG�SRUQRJUDSK\��6R�ZKHUH�WKHUH� LV� D� ZLOO�� DQG� WKH� UHVRXUFHV�� LW� FDQ� EH�GRQH�
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7KH�SUREOHP�LV�LQFUHDVLQJ
7KHUH� DUH� QRZ� PDQ\� PRUH� SHRSOH� ZRUNLQJ�ZRUOGZLGH� WRZDUGV� EULQJLQJ� DQ� HQG� WR� WKHFRPPHUFLDO� VH[XDO� H[SORLWDWLRQ� RI� FKLOGUHQ��7KHUH�LV�PRUH�H[SHULHQFH��PRUH�H[SHUWLVH��8Q�IRUWXQDWHO\�� WKHUH� DUH� DOVR� PRUH� YLFWLPV� EH�FDXVH�� GHVSLWH� WKH� HIIRUWV� ZKLFK� KDYH� EHHQ�PDGH�� WKH� SUREOHP� LV� LQFUHDVLQJ�� 'HVSLWH� DOO�WKH� DGYDQFHV� VLQFH�6WRFNKROP�� VH[XDO H[SORL�WDWLRQ�IRU�SURILW�FRQWLQXHV�WR�EOLJKW�WKH�OLYHV�RI�PLOOLRQV�RI�FKLOGUHQ��
$Q�DWWDFN�RQ�DOO�WKDW�FLYLOL]DWLRQ�VWDQGV�IRU
,W� LV� KDUG� WR� LPDJLQH� D� PRUH� GLIILFXOW� DQG�VKRFNLQJ�REVWDFOH� WR� WKH� UHDOLVDWLRQ�RI�KXPDQ�ULJKWV�WKDQ�WKH�FRPPHUFLDO�VH[XDO�H[SORLWDWLRQ�RI�FKLOGUHQ�
&DURO� %HOODP\��([HFXWLYH�'LUHFWRU��81,&()��WROG�WKH�&RQJUHVV�LQ�<RNRKDPD�WKDW� WKH�FRP�PHUFLDO�VH[XDO�H[SORLWDWLRQ�RI�FKLOGUHQ�LV�QRWK�LQJ�OHVV�WKDQ�D�IRUP�RI�WHUURULVP�± RQH�ZKRVH�ZDQWRQ�GHVWUXFWLRQ�RI�\RXQJ�OLYHV�DQG�IXWXUHV�PXVW�QRW�EH�WROHUDWHG�IRU�DQRWKHU�\HDU��DQRWKHU�GD\��DQRWKHU�KRXU�
3UHVLGHQW�%XVK� GHVFULEHG� WKH� WUDJLF� HYHQWV� RI�6HSWHPEHU� ��� LQ� WKH�86$�DV� DQ� DWWDFN�RQ� DOO�WKDW� FLYLOL]DWLRQ� VWDQGV� IRU�� 7KH� VH[XDO� DEXVH�DQG� H[SORLWDWLRQ� RI� FKLOGUHQ� IRU� SURILW� LV� QR�OHVV�DQ�DWWDFN�RQ�WKH�YHU\�EDVLV�RI�RXU�FLYLOL]D�WLRQ�� ,I� LQWHUQDWLRQDO� FRRSHUDWLRQ� DQG� FROODER�UDWLRQ�FDQ�EH�PRELOL]HG�WR�KXQW�GRZQ�WKH�WHU�URULVWV� ZKR� DWWDFNHG� WKH�:RUOG� 7UDGH� &HQWUH�DQG�WKH�3HQWDJRQ��WKHQ�VXUHO\�WKH\�FDQ�EH�PR�ELOLVHG� RQ� WKH� VDPH� VFDOH� WR� WUDFN� GRZQ� WKH�WHUURULVWV�ZKR� LQIOLFW� VXFK� DSSDOOLQJ� DEXVH� RQ�PRUH�WKDQ���PLOOLRQ�FKLOGUHQ�HYHU\�\HDU�
$�SROLF\�RI�]HUR�WROHUDQFH
:H�QHHG�WR�VXPPRQ�WKH�UHVRXUFHV�DQG�WKH�SR�OLWLFDO�ZLOO�WR�HQG�WKH�DEXVH�ZKLFK�FRQWLQXHV�WR�VWULS� FRXQWOHVV� FKLOGUHQ� RI� WKHLU� ULJKWV�� WKHLU�GLJQLW\��WKHLU�FKLOGKRRG�± DQG�RIWHQ�WKHLU�YHU\�OLYHV�

%HFDXVH� RI� WKH� 6WRFNKROP� 'HFODUDWLRQ� DQG�$JHQGD�IRU�$FWLRQ��WKHUH�LV�QRZ�D�JUHDWHU�SXE�OLF� DZDUHQHVV� RI� WKH� DSSDOOLQJ� VFDOH� RI� WKH�FRPPHUFLDO� VH[XDO�H[SORLWDWLRQ�RI�FKLOGUHQ�� ,W�LV� WLPH� IRU� QDWLRQV� WR� DGRSW� D� SROLF\� RI� ]HUR�WROHUDQFH� WR� FKLOG� SRUQRJUDSK\� DQG� SURVWLWX�WLRQ��
7KH� OLRQ¶V� VKDUH� RI� WKH� UHVSRQVLELOLW\� IRU� HQ�VXULQJ� FKLOG� ULJKWV� DQG� ZHOO�EHLQJ� UHVWV� ZLWK�JRYHUQPHQWV� DW� WKH� KLJKHVW� OHYHO�� DQG� WKRVH�REOLJDWLRQV� DUH� VHW� IRUWK� LQ� WKH� �����&RQYHQ�WLRQ�RQ�WKH�5LJKWV�RI�WKH�&KLOG��5DWLILHG�E\�DOO�EXW�WZR�FRXQWULHV��7KH�86$�DQG�6RPDOLD��LW�LV�D� GRFXPHQW� ZKLFK� SURFODLPV� WKH� ULJKW� RI� DOO�FKLOGUHQ� WR� EH� SURWHFWHG� DJDLQVW� GDQJHUV� WKDW�KDPSHU� WKHLU� JURZWK� DQG� GHYHORSPHQW�� IURP�DUPHG�FRQIOLFW�DQG�GLVDELOLW\�WR�UDFLDO�DQG�HWK�QLF� GLVFULPLQDWLRQ� DQG� DOO� IRUPV� RI� QHJOHFW��FUXHOW\�DQG�H[SORLWDWLRQ�
1HDUO\����FRXQWULHV�KDYH�QRZ�PRYHG�WR�GUDZ�XS� QDWLRQDO� SODQV� RI� DFWLRQ� WR� FRPEDW� VH[XDO�H[SORLWDWLRQ� DQG� DVVLVW� YLFWLPV�� 0HDVXUHV� LQ�FOXGH� WKH� HVWDEOLVKPHQW� RI� VSHFLDO� ERGLHV� WR�SURWHFW�FKLOG� ULJKWV�� UHIRUP�RI� MXYHQLOH�MXVWLFH�V\VWHPV�� WUDLQLQJ� RI� SROLFH� DQG� MXGLFLDO� DX�WKRULWLHV��DQG�DOO�RXW�FUDFNGRZQV�RQ�WKRVH�ZKR�VH[XDOO\�H[SORLW�FKLOGUHQ�
:H� KDYH� LQFUHDVHG� SROLFH� DFWLRQ� JURZLQJ� RXW�RI� FRRSHUDWLRQ� DPRQJ� QDWLRQDO� ODZ� HQIRUFH�PHQW�JURXSV�DQG�,QWHUSRO�
:H�KDYH� VHHQ�VWHSSHG�XS� LQYROYHPHQW�E\� WKH�SULYDWH� VHFWRU�� SDUWLFXODUO\� LQ� WKH� WRXULVP� DQG�,QWHUQHW�VHUYLFH�LQGXVWULHV�
:H� DUH� VHHLQJ� WKH� FRPPLWPHQW� RI� PRUH� UH�VRXUFHV� RQ� D� UHJLRQDO� EDVLV� WR� FRPEDW� VH[XDO�H[SORLWDWLRQ�� LQ� OLQH�ZLWK� HIIRUWV� OLNH� WKRVH�RI�WKH�(XURSHDQ�&RPPLVVLRQ��
:K\�� WKHQ�� GRHV� WKH� SUREOHP� FRQWLQXH� WR�JURZ"
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7KUHH�NH\�IDFWRUV
,W�DSSHDUV�WR�PH�WKDW�WKHUH�DUH�WKUHH�NH\�IDFWRUV�ZKLFK�KHOS�WR�H[SODLQ�ZK\�WKH�SUREOHP�LV�JHW�WLQJ�ZRUVH��GHVSLWH�RXU�EHVW�HIIRUWV�

�� 7KHUH�LV�D�QHHG�IRU�LQWHUQDWLRQDO�FRRS�HUDWLRQ�� *RYHUQPHQWV� ZLOO� RQO\� VXFFHHG� LI� ZH�DOO JHW�LQYROYHG��� 7KH�JURZWK�RI�WKH�,QWHUQHW�
:H�DOUHDG\�NQRZ�D�JUHDW�GHDO�DERXW�ZKDW�PXVW�EH� GRQH� WR� HOLPLQDWH� VH[XDO� WUDIILFNLQJ� DQG�DEXVH� RI� FKLOGUHQ�� %XW�� WR� VXFFHHG�� ZH� PXVW�VWUHQJWKHQ�LQWHUQDWLRQDO�FRRSHUDWLRQ�DQG�DFWLRQ�DW� HYHU\� OHYHO� RI� HYHU\� VRFLHW\�� :H� QHHG� WR�ZRUN�WRJHWKHU�WR�EULQJ�WR�MXVWLFH�FXOSDEOH�LQGL�YLGXDOV� DQG� FULPLQDO� QHWZRUNV�� *RYHUQPHQWV�DORQH� ZLOO� QRW� VXFFHHG�� 3DUWQHUVKLSV� RI� JRY�HUQPHQWV�� LQWHUJRYHUQPHQWDO� DQG� QRQJRYHUQ�PHQWDO� RUJDQLVDWLRQV� DUH� QHHGHG� WR� EH� UHDOO\�HIIHFWLYH�
*OREDO�SDUWQHUVKLSV�DUH�FUXFLDO��1*2V�QHHG�WR�IRUP� OLQNV� WKURXJK� WKH� 1*2� 6XSSRUW�*URXS��ZKLFK� OLQNV� NH\� 1*2V� ZLWK� 8QLWHG� 1DWLRQV�SDUWQHUV�� LQFOXGLQJ� WKH� &RPPLWWHH� RQ� WKH�5LJKWV�RI� WKH�&KLOG��6XFK�SDUWQHUVKLSV� DUH�DO�UHDG\�KHOSLQJ�WR�LPSURYH�OHJLVODWLYH�PHDVXUHV��ODZ� HQIRUFHPHQW� DQG� SURJUDPPHV� IRU� WKH� UH�FRYHU\� RI� FKLOGUHQ� WKURXJK� DOWHUQDWLYH� HGXFD�WLRQ�DQG�HPSOR\PHQW�RSSRUWXQLWLHV�
7KH� VXVWDLQHG� UHDOLVDWLRQ� RI� WKH� ULJKWV� RI� WKH�FKLOG�KLQJHV�QRW�RQO\�RQ�ZKDW�JRYHUQPHQWV�GR��EXW� RQ� WKH� RXWFRPH� RI� VXFK� SDUWQHUVKLSV� LQ�YROYLQJ�D�EURDG�UDQJH�RI�DOOLHV�LQ�FLYLO�VRFLHW\�± SDUWQHUVKLSV� EDVHG� RQ� D� VKDUHG� XQGHUVWDQG�LQJ�RI�WKH�ULJKWV�RI�DOO�KXPDQ�EHLQJV�
,W� LV� XS� WR� DOO� RI� XV� ± JRYHUQPHQWV�� ODZ� HQ�IRUFHPHQW�� LQWHUQDWLRQDO� RUJDQVLDWLRQV� DQG� DOO�OHYHOV� RI� FLYLO� VRFLHW\�� WR� VHH� WR� LW� WKDW� WKH�HOLPLQDWLRQ�RI�FRPPHUFLDO�VH[XDO�H[SORLWDWLRQ��LV�DFFRUGHG�XUJHQW�SULRULW\�
*RYHUQPHQWV�DQG�PHGLD�RXWOHWV�PXVW�KDYH�WKH�FRXUDJH� WR� HQG� RQFH� DQG� IRU� DOO� WKH� VKDPHIXO�VLOHQFH�WKDW�NHHSV�FRPPHUFLDO�H[SORLWDWLRQ�DQG�

DEXVH� D� VHFUHW��7KDW�PHDQV� VKLQLQJ�D� OLJKW�RQ�WKH� SUREOHP�� XVLQJ� SXEOLF� LQIRUPDWLRQ� FDP�SDLJQV�� LQFUHDVHG� PHGLD� FRYHUDJH�� PRUH� VR�SKLVWLFDWHG�PRQLWRULQJ�DQG�VKDULQJ�RI�LQIRUPD�WLRQ�� HGXFDWLQJ� FKLOGUHQ� DERXW� VH[XDO� DEXVH�IURP�DQ�HDUO\�DJH�DW�KRPH�DQG�LQ�VFKRRO�
:H�PXVW�PRYH�IRUFHIXOO\�WR�LGHQWLI\�DQG�EULQJ�WR� MXVWLFH� FXOSDEOH� LQGLYLGXDOV� DQG� FULPLQDO�QHWZRUNV� ± NQRZLQJ� WKDW� LW� LV� RIWHQ� WKH� YHU\�DGXOWV�HQWUXVWHG�ZLWK�WKH�FDUH�DQG�SURWHFWLRQ�RI�FKLOGUHQ�ZKR�VH[XDOO\�H[SORLW�WKHP�
7KH�JURZWK�RI�WKH�,QWHUQHW
,Q� WKH� SDVW� ILYH� \HDUV� FKLOG� SRUQRJUDSK\� KDV�EHFRPH� HYHU� PRUH� HDVLO\� DFFHVVLEOH� WKURXJK�RXW� WKH� ZRUOG� GXH� WR� WKH� H[SDQVLRQ� RI� WKH�,QWHUQHW��7KH�VXFFHVV�RI�WKH������/DZ�LQ�-DSDQ�KDV�LWV�GRZQVLGH��WKH�QXPEHU�RI�SRUQRJUDSKLF�ZHE� VLWHV� ZLWK� EODWDQW� FDWFKZRUGV� UHODWLQJ� WR�PLQRUV�KDV�GHFUHDVHG��7KLV�VRXQGV�OLNH�D�SOXV�DQG�LW�ZRXOG�EH�LI�WKH�QXPEHU�RI�ZHEVLWHV�KDG�GHFUHDVHG��2Q� WKH� FRQWUDU\�� WKHUH� LV� SOHQW\� RI�HYLGHQFH� WKDW� WKH\� KDYH� LQFUHDVHG� H[SRQHQ�WLDOO\�� 7KH� SUREOHP� QRZ� LV� WKDW� ODZ� HQIRUFH�PHQW� DJHQFLHV� KDYH� JUHDWHU� GLIILFXOWLHV� LQ�PRQLWRULQJ� WKH� ZHEVLWHV� EHFDXVH� WKH� SHRSOH�ZKR�VHW� WKHP�XS�DUH�XVLQJ� OHVV�REYLRXV�FDWFK�SKUDVHV�� )XUWKHUPRUH�� DGYDQFHV� LQ� WHFKQRORJ\�PHDQ� WKDW� ZHE� VLWHV� FDQ� EH� ORFDWHG� DOPRVW�DQ\ZKHUH� DQG PRUH� DQG� PRUH� DUH� EHLQJ� OR�FDWHG�LQ�FRXQWULHV�ZKHUH�WKHUH�DUH�QR�UHVRXUFHV�WR� GHDO� ZLWK� WKH� SUREOHP�� 7KHVH� FKLOG� SRUQ�VLWHV� DUH� D� EUHHGLQJ� JURXQG� IRU� LQWHUQDWLRQDO�SDHGRSKLOH�ULQJV�
2IIHQGHUV�DUH�PDNLQJ�XVH�RI�DGYDQFHG�HQFU\S�WLRQ� PHWKRGV� WR� SUHYHQW� SROLFH WUDFLQJ� WKH�VRXUFHV�RI�WKHLU�RSHUDWLRQV�
,QWHUQHW�FRPSDWLEOH�FHOOXODU�SKRQHV�KDYH�PDGH�LW�HYHQ�KDUGHU�IRU�SDUHQWV�DQG�ODZ�HQIRUFHPHQW�RIILFHUV� WR�SURWHFW�FKLOGUHQ��&KLOGUHQ� LQ�-DSDQ�DUH� FXUUHQWO\� EHLQJ� VROLFLWHG� E\� VDGR�PDVRFKLVWLF�PHVVDJHV�RQ�WKHLU�PRELOH�SKRQHV�
)DVW�PRYLQJ� DQG�DQRQ\PRXV�� WKH� ,QWHUQHW�KDV�DWWUDFWHG�SDHGRSKLOH�ULQJV�WKDW�TXLFNO\�LGHQWLI\�ELJ�PDUNHWV�DQG�VDIH�KDYHQV�ZKHUH�UHJXODWLRQV�
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DUH�OD[��$FFRUGLQJ�WR�,QWHUSRO�WKH�WUDGH�LQ�SRU�QRJUDSKLF�PDWHULDO�LV�ZRUWK�EHWZHHQ����ELOOLRQ�DQG� ��� ELOOLRQ� SHU� \HDU� LQ� WKH� 86$� DORQH��7KHUH�DUH�IHZHU�WKDQ����FRXQWULHV�LQ�WKH�ZRUOG�ZLWK� WKH� SHUVRQQHO� DQG� WKH� WHFKQLFDO� FDSDFLW\�WR� WDFNOH� WKH� SUREOHP� RI� FKLOG� SRUQ� RQ� WKH�,QWHUQHW�
$�PXOWL�ELOOLRQ�GROODU�µLQGXVWU\¶
&KLOG� H[SORLWDWLRQ� LV� D� PXOWL�ELOOLRQ� GROODU��PXOWL�QDWLRQDO� EXVLQHVV�� ,W� FDQ� RQO\� EH� GHDOW�ZLWK�DW�DQ� LQWHUQDWLRQDO� OHYHO�� ,W� LV�DOVR�PXOWL�IDFHWHG��7KHUH� LV� QR�RQH� VROXWLRQ� WR� WKH� FRP�PHUFLDO� VH[XDO� H[SORLWDWLRQ� RI� FKLOGUHQ�� EXW�PDQ\�� HDFK� WDLORUHG� WR� WKH� GLYHUVH� QDWLRQDO��ORFDO� DQG� FXOWXUDO� UHDOLWLHV� LQ�ZKLFK� WKHVH� DI�IURQWV�WR�FKLOG�ULJKWV�RULJLQDWH�
7KH�&RQJUHVV�LQ�<RNRKDPD�PXVW�EXLOG�RQ�WKH�ZRUN�EHJXQ� LQ�6WRFNKROP��8VLQJ� WKH�IRUFH�RI�WKH�ODZ�WR�SURVHFXWH�SHUSHWUDWRUV�PXVW�EH�D�NH\�JRDO��7ZHQW\�RQH�QDWLRQV�KDYH�DGRSWHG�H[WUD�WHUULWRULDO� OHJLVODWLRQ� WR� SURVHFXWH� QDWLRQDOV�ZKR�KDYH�FRPPLWWHG�RIIHQFHV�DJDLQVW�FKLOGUHQ�LQ� RWKHU� FRXQWULHV�� $OWKRXJK� DGGUHVVLQJ� RQO\�RQH� DVSHFW� RI� D� ODUJHU� SUREOHP�� WKHVH� ODZV�PXVW�EH�XVHG�DJJUHVVLYHO\�WR�EULQJ�DQ�LPPHGL�DWH� KDOW� WR� WUDIILFNLQJ� DQG� SURILWLQJ� IURP� H[�SORLWHG�FKLOGUHQ�
,QGLYLGXDOV�ZKR�FDUH�PXVW�JHW�LQYROYHG
%XW� LW� ZLOO� WDNH�PRUH� WKDQ� DFWLRQ� E\� JRYHUQ�PHQWV� DQG� 1*2V� WR� VWRS� WKH� H[SORLWDWLRQ� RI�FKLOGUHQ�� ,QGLYLGXDOV� ZKR� FDUH� PXVW� JHW� LQ�YROYHG�� 7KLV� LV� WKH� LGHD� EHKLQG� WKH� *OREDO�0RYHPHQW� IRU� &KLOGUHQ�� DQ� LQLWLDWLYH� E\� VL[�OHDGLQJ�RUJDQLVDWLRQV�WKDW�ZRUN�ZLWK�FKLOGUHQ��81,&()�� 6DYH� WKH� &KLOGUHQ�� :RUOG� 9LVLRQ��3/$1� ,QWHUQDWLRQDO�� %5$&� DQG� 1HWDLG�RUJ�)RXQGDWLRQ��7KH�LGHD�LV� WKDW�HYHU\�FDULQJ�SHU�VRQ�FDQ�PDNH�D�GLIIHUHQFH�LQ�D�FKLOG¶V�OLIH�
7KH� <RNRKDPD� FRQIHUHQFH� RIIHUV� XV� WKH�FKDQFH�WR�UHGHGLFDWH�RXUVHOYHV�± JRYHUQPHQWV��ODZ� HQIRUFHPHQW�� LQWHUQDWLRQDO� RUJDQLVDWLRQV��FRPPXQLW\�JURXSV��DQG�LQGLYLGXDOV�± WR�HOLPL�QDWH�VH[XDO�DEXVH�DQG�H[SORLWDWLRQ�RI�FKLOGUHQ�DV�DQ�XUJHQW�JOREDO�SULRULW\�� WKH�OLYHV��DQG�WKH�

IXWXUH�� RI� PLOOLRQV� RI� FKLOGUHQ� KLQJH� RQ� RXU�UHVROYH��
:KDW�FDQ�ZH�GR�DV�DQ�$VVRFLDWLRQ"
7KH�UROH�RI�MXGJHV�DQG�PDJLVWUDWHV�LV�OLNHO\�WR�EH� DIWHU� WKH� HYHQW�� GHDOLQJ� ZLWK� YLFWLPV� DQG�SHUSHWUDWRUV�� %XW� KHUH� WKH\� FDQ� SOD\� D� FUXFLDO�UROH�
6RPH�RI� WKH�PRVW� LPSRUWDQW� LPSURYHPHQWV� LQ�VXSSRUW� RI� FKLOG� YLFWLPV� ZKR� PXVW� WHVWLI\� LQ�FRXUW� GR� QRW� UHTXLUH� OHJLVODWLRQ�� EXW� UDWKHU� DQ�HGXFDWHG� DQG� DVVHUWLYH� MXGLFLDU\�� -XGJHV� FDQ�FRQWURO� WKH�SURFHVV�RI�H[DPLQDWLRQ�DQG�FURVV�H[DPLQDWLRQ� RI� FKLOGUHQ�� 7KH\� FDQ�� DQG�VKRXOG�� SXW� D� VWRS� WR� FKLOGUHQ� EHLQJ� LQWLPL�GDWHG�� LQWHQWLRQDOO\� FRQIXVHG�� RU� KDUVKO\� VSR�NHQ� WR� E\� GHIHQFH� ODZ\HUV�� 7KH\� FDQ� UHTXLUH�WKDW�TXHVWLRQV�ODZ\HUV�VHHN�WR�DVN�\RXQJ�FKLO�GUHQ�EH�VXEPLWWHG�WR�WKH�MXGJH�LQ�DGYDQFH��DQG�WKHQ�WKH�MXGJH�FDQ�HGLW�WKHVH�IRU�VKRUWHU�OHQJWK�DQG�OLQJXLVWLF�DSSURSULDWHQHVV�
,Q�D�SDSHU��ZKLFK�,�SUHVHQWHG� LQ�<RNRKDPD��,�RXWOLQHG�KRZ�DEXVHG�FKLOGUHQ�LQ�1RUWKHUQ�,UH�ODQG� DUH� QRZ� DOORZHG� WR� KDYH� WKHLU� HYLGHQFH�UHFRUGHG�RQ�YLGHR�DQG�SUHVHQWHG�DW�WKH�WULDO�DV�³(YLGHQFH� LQ� &KLHI´�� $Q\� QHFHVVDU\� FURVV�H[DPLQDWLRQ�FDQ�EH�GRQH�E\�YLGHR�OLQN�VR�WKDW�WKH�FKLOG�QHHG�QHYHU�IDFH�WKH�DOOHJHG�RIIHQGHU�LQ� FRXUW�� �$Q\RQH� LQWHUHVWHG� FDQ� KDYH� D� FRS\�RI�P\�SDSHU�E\�FRQWDFWLQJ�PH��
,Q�FRXQWULHV�ZKHUH�OHJLVODWLRQ�GRHV�QRW�SHUPLW�WKLV� DSSURDFK�� MXGJHV� FDQ� PRGLI\� WKH� FRXUW�URRP� VHWWLQJ�� LQFOXGLQJ� WKH� ORFDWLRQ� RI� WKH�MXGJH�� WKH�GHIHQGDQW�� DQG� WKH�FKLOG�ZLWQHVV� WR�UHGXFH�WKH�FKLOG¶V�VWUHVV��
&KLOG� ZLWQHVVHV� FRXOG� DOVR� EH� JLYHQ� DQ� DG�YDQFH�YLVLW� WR� WKH�FRXUWURRP��,W�PD\�EH�SRVVL�EOH� WR� DUUDQJH� µFRXUW� VFKRRO¶� SURJUDPPHV� WR�SUHSDUH� WKHP� IRU� WKH� WULDO� H[SHULHQFH�� DQG� WR�SURYLGH� FRORXULQJ� ERRNV� RU� YLGHRV� WKDW� KHOS�H[SODLQ�WKH�SURFHVV�
-XGJHV�VKRXOG�EH�DXWKRULVHG�WR�DSSRLQW�D�OHJDO�UHSUHVHQWDWLYH� IRU� WKH�FKLOG�YLFWLP� LQ�FULPLQDO�FRXUW� ± D� µJXDUGLDQ� DG� OLWHP¶� ZKR� ZRXOG� EH�
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UHVSRQVLEOH� IRU SURWHFWLQJ� WKH� FKLOG¶V� ULJKWV�DQG�LQWHUHVWV�LQ�FRQQHFWLRQ�ZLWK�WHVWLI\LQJ�DQG�RWKHU�SXUSRVHV��7KLV�SHUVRQ�FRXOG�KHOS�DVVXUH�WKH� FKLOG� LV� QRW� UH�YLFWLPLVHG� LQ� WKH� MXGLFLDO�SURFHVV�
-XGJHV�VKRXOG�EH�DXWKRULVHG�WR�SHUPLW�D�FKLOG¶V�WHVWLPRQ\� YLD� LQWHUQDWLRQDO� YLGHR�OLQN� LI� WKH�FKLOG� LV� ORFDWHG� LQ�D�FRXQWU\�RWKHU� WKDQ�ZKHUH�WKH�RIIHQGHU�LV�EHLQJ�SURVHFXWHG�
-XGJHV� PLJKW� FDOO� IRU� KDUVKHU� SHQDOWLHV� IRU�WKRVH�IRXQG�JXLOW\�RI�WKH�VH[XDO�H[SORLWDWLRQ�RI�FKLOGUHQ�� 7KRVH� IRXQG� JXLOW\� RI� FRQWUROOLQJ�SURVWLWXWHV� LQ WKH� 8.� IDFH� D� PD[LPXP� RI�VHYHQ�\HDUV�LQ�SULVRQ��,QFUHGLEO\�WKH\�IDFH�MXVW�WZR�\HDUV�LI�WKH\�FDXVH�RU�HQFRXUDJH�WKH�SURV�WLWXWLRQ�RI�XQGHU����\HDU�ROG�JLUOV��:RUVH�VWLOO��VXFK�SHQDOWLHV�DUH�UDUHO\�LPSRVHG�
&RQYLFWHG� VH[� WRXULVP� RIIHQGHUV� VKRXOG� EH�VXEMHFW� WR� IRUIHLWXUHV� �ZLWK� FRQILVFDWHG�IXQGV�SURSHUW\� EHQHILWLQJ� SURVWLWXWHG� FKLOGUHQ�DQG�RWKHU�FKLOG�YLFWLPV�RI�VH[XDO�H[SORLWDWLRQ��DV�ZHOO� DV�PDGH� UHVSRQVLEOH� IRU� UHVWLWXWLRQ� WR�WKH� FKLOG�YLFWLP� LQ�KLV�RU�KHU� FRXQWU\�RI� UHVL�GHQFH��
-XGJHV� VKRXOG� EH� DZDUH� RI� LQWHUQDWLRQDO� WUHD�WLHV� WKDW� FDQ� EH� DSSOLHG�� � �DOWKRXJK� WKH\�ZLOO�FOHDUO\� RQO\� EH� DSSOLFDEOH� LI� WKH� WZR� QDWLRQV�FRQFHUQHG�KDYH�UDWLILHG�WKHP����7KHVH�DUH�7KH�+DJXH�&RQYHQWLRQ�RQ�WKH�&LYLO�$VSHFWV�RI�,QWHUQDWLRQDO�&KLOG�$EGXFWLRQ�7KH�+DJXH�&RQYHQWLRQ�RQ�3URWHFWLRQ�RI�&KLO�GUHQ� DQG� &R�2SHUDWLRQ� LQ� 5HVSHFW� RI� ,QWHU�FRXQWU\�$GRSWLRQ��DQG7KH�+DJXH�&RQYHQWLRQ�RQ�-XULVGLFWLRQ��$SSOL�FDEOH�/DZ��5HFRJQLWLRQ��(QIRUFHPHQW�DQG�&R�2SHUDWLRQ�LQ�5HVSHFW�RI�3DUHQWDO�UHVSRQVLELOLW\�DQG�0HDVXUHV�IRU�WKH�3URWHFWLRQ�RI�&KLOGUHQ�
2XU�$VVRFLDWLRQ�FRXOG�ZRUN� WRZDUGV�PRELOLV�LQJ�PHPEHUV�RI�WKH�OHJDO�SURIHVVLRQ�� ODZ\HUV�DQG� MXGJHV� ± WR� VHFXUH� WKH� ULJKWV� DQG� SURWHFW�WKH�LQWHUHVWV�RI�FKLOG�YLFWLPV�RI�VH[XDO�H[SORL�WDWLRQ�� $� GDWDEDVH� RI� OHJDO� DGYRFDWHV� ZLWK� D�SDUWLFXODU�LQWHUHVW�LQ�KHOSLQJ�FKLOGUHQ�LQYROYHG�

LQ� SURVWLWXWLRQ�� SRUQRJUDSK\�� VH[XDO� WUDIILFN�LQJ�� FURVV�QDWLRQDO� LQWHUQHW� FULPHV� DQG� RWKHU�UHODWHG�RIIHQFHV�PLJKW�EH�GUDZQ�XS�
:H�VKRXOG�FRQVLGHU�VHWWLQJ�XS�DQ�H�FRUULGRU�WR�OLQN� LQWHUHVWHG� MXGJHV� DQG� ODZ\HUV� YLD� HPDLO��7KLV�FRXOG�EH�XVHG�WR�HQFRXUDJH�WKH�VKDULQJ�RI�UHOHYDQW� OHJDO� DUWLFOHV�� ODZV� DQG� FRXUW� GHFL�VLRQV��,W�FRXOG�SURSRVH�FRPPRQ�WUDQV�QDWLRQDO�ODZ�UHIRUP�VWUDWHJLHV�
2XU�PHPEHUV� VKRXOG� EH� UHDG\� DQG�ZLOOLQJ� WR�DVVLVW� LQ� WKH� WUDLQLQJ� RI� MXGJHV�� ODZ\HUV� DQG�FRXUW�SHUVRQQHO��<RX�ZLOO�VHH�IURP�WKH�FXUUHQW�LVVXH� RI� WKLV� &KURQLFOH� WKDW� VRPH� RI� XV� KDYH�DOUHDG\�EHHQ�VR�LQYROYHG��
&RQFOXVLRQ
'HOHJDWHV� WR� WKH� <RNRKDPD� &RQJUHVV� DJUHHG�WKDW� WKH� FRPPHUFLDO� VH[XDO� H[SORLWDWLRQ� RI�FKLOGUHQ�LV�D�FRPSOH[�SUREOHP�DQG�WKDW�WKHUH�LV�D�QHHG�IRU�PRUH�UHVHDUFK��7KH\�FDOOHG�RQ�*RY�HUQPHQWV�WR�GUDIW�SROLFLHV�DQG�SURJUDPPHV�DQG�SUHSDUH�ILYH�\HDU�SODQV��7KH\�WKHQ�SDFNHG�WKHLU�EDJV�DQG�ZHQW�KRPH� WR�VSHQG�&KULVWPDV�ZLWK�WKHLU� IDPLOLHV�� RSHQLQJ� SUHVHQWV� DURXQG� WKH�&KULVWPDV�WUHH��
)RU� WKH� VXEMHFWV� RI� WKLV� &RQJUHVV�� &KULVWPDV�'D\�ZDV� OLNH� DQ\� RWKHU� � VLWWLQJ�KXGGOHG� LQ� D�OLWWOH�URRP�ZDLWLQJ�IRU�WKH�QH[W�PDQ�WR�FRPH�LQ�DQG� GHILOH� WKHP�� +RZ� PDQ\� PRUH� PHQ� ZLOO�UDSH�DQG�DEXVH�WKHP�EHIRUH�WKH�GHOHJDWHV�PHHW�DJDLQ� WR� UHYLHZ� WKHLU� ILYH�\HDU� SODQV"� 7KHVH�FKLOGUHQ ZDQW� WKHLU� QLJKWPDUH� WR� HQG� QRZ�� ,V�WKLV�DQ�XQUHDOLVWLF�H[SHFWDWLRQ"�
7KH�86$�GLG�QRW�GUDIW�D�ILYH�\HDU�SODQ�WR�GH�IHDW�WHUURULVP�IROORZLQJ�WKH�HYHQWV�RI�6HSWHP�EHU� ���� 3UHVLGHQW� %XVK� SURPLVHG� LPPHGLDWH�DFWLRQ�� $FWLRQ� ZDV� WDNHQ� ZLWKLQ� ILYH� ZHHNV��7KH� XQVSHDNDEOH� FUXHOW\� PHWHG� RXW� WR� PRUH�WKDQ���PLOOLRQ�FKLOGUHQ�SHU�\HDU�LV�QR�OHVV�³DQ�DWWDFN� RQ� DOO� WKDW� FLYLOL]DWLRQ� VWDQGV� IRU´�� ,W�PHULWV�WKH�VDPH�UHVSRQVH�

:LOOLH�0F&DUQH\��(GLWRU
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&$7+2/,&�&+85&+�,1�µ6(&5(7�&28576¶�52:
7KH� &DWKROLF� &KXUFK� FDPH� XQGHU� ILUH� IURP�VXUYLYRUV� RI� FKLOG� DEXVH� DIWHU� LW� HPHUJHG� WKDW�&DWKROLF�ELVKRSV�KDG�UHFHLYHG�JXLGHOLQHV�IURP�WKH�9DWLFDQ� ODVW� VXPPHU� RQ� VHWWLQJ� XS� FRXUWV�WR�FRQVLGHU�DEXVH�FDVHV�
2Q� 0D\� ��� ODVW� \HDU� D� OHWWHU� GHDOLQJ� ZLWK� D�QXPEHU� RI� LVVXHV�� LQFOXGLQJ� SDHGRSKLOLD� ZDV�FRPSOHWHG� E\� WKH� &RQJUHJDWLRQ� IRU� WKH� 'RF�WULQH� RI� WKH� )DLWK� LQ� 5RPH� DQG� GLVWULEXWHG� WR�ELVKRSV�WKURXJKRXW�WKH�ZRUOG�LQ�D�OHWWHU�VLJQHG�E\�&DUGLQDO� -RVHSK�5DW]LQJHU�� 7KH� OHWWHU�ZDV�ZULWWHQ� LQ� /DWLQ� DQG� D� FRYHU� QRWH� ZKLFK� DF�FRPSDQLHG� LW� VWLSXODWHG� WKDW� LWV� FRQWHQWV� EH�NHSW�VHFUHW�
7KH� GRFXPHQW�� ZKLFK� ZDV� SXEOLVKHG� LQ� WKH�+RO\� 6HH� MRXUQDO� $FWD� $SRVWROLFDH� 6HGLV� LQ�/DWLQ�� DGYLVHG� ELVKRSV� RQ� WKH� UHSRUWLQJ� DQG�KDQGOLQJ�RI�FKLOG�VH[�DEXVH�FDVHV��
7KH� JXLGHOLQHV�� DSSURYHG� E\� 3RSH� -RKQ� 3DXO�,,��UHTXLUH�WKDW�DOO�VH[�DEXVH�FDVHV�EH�UHSRUWHG�GLUHFWO\� WR�5RPH��7KHUH� WKH�&RQJUHJDWLRQ� IRU�WKH� 'RFWULQH� RI� WKH� )DLWK�� RI� ZKLFK� &DUGLQDO�5DW]LQJHU�LV�KHDG��ZLOO�GHFLGH�ZKHWKHU�D�FOHUL�FDO�WULEXQDO�VKRXOG�EH�VHW�XS�ORFDOO\�RU�ZKHWKHU�WKH� PDWWHU� VKRXOG� EH� GHDOW� ZLWK� LQ� 5RPH�
1R�PHQWLRQ�LV�PDGH�RI�LQIRUPLQJ�WKH�SROLFH�RU�RWKHU�FLYLO�DXWKRULWLHV�
,VVXLQJ�JXLGHOLQHV� LQ� WKLV�PDQQHU�DQG�ZLWKRXW�DQ\�PHQWLRQ�RI�WKH�FLYLO�DXWKRULWLHV�VHQGV�RXW�D�VLJQDO�WKDW�WKH�&KXUFK�VHHV�LWV�RZQ�MXULVGLFWLRQ�DV� VHSDUDWH� DQG�� DW� OHDVW�� HTXDO� WR� WKDW� RI� WKH�SROLFH�DQG�WKH�FRXUWV�

,W� DSSHDUV� WKDW� WKH�FKXUFK�ZDV�SODQQLQJ� WR� WU\�WR� NHHS� WKH� ZKROH� LVVXH� RI� VH[XDO� DEXVH� E\�FOHUJ\� DQG� PHPEHUV� RI� UHOLJLRXV� RUGHUV� µLQ�KRXVH¶� DQG� WR� NHHS� VHFUHW� WKH� ILQGLQJV� RI� WKH�HFFOHVLDVWLFDO�FRXUWV�
,W�LV�GLVWXUELQJ�WKDW�WKH�9DWLFDQ¶V�QHZO\�LVVXHG�UXOHV�VWLSXODWH�WULDO�EHKLQG�FORVHG�GRRUV�
7KH\� DOVR� LPSRVH� D� ���\HDU� VWDWXWH� RI� OLPLWD�WLRQV�IRU�KHDULQJ�FDVHV��HIIHFWLYH�IURP�WKH�GDWH�RI�WKH�DOOHJHG�YLFWLP¶V���WK�ELUWKGD\��7KLV�ZLOO�EH�HVSHFLDOO\�KXUWIXO�IRU�SHRSOH�ZKR�KDYH�EHHQ�VR� KDUPHG� E\� WKHLU� DEXVHUV� WKDW� LW� PD\� WDNH�WKHP�PDQ\�\HDUV�WR�VXPPRQ�XS�WKH�FRXUDJH�WR�UHSRUW�WKH�FULPHV�
'HDOLQJ� ZLWK� WKH� LVVXH� RI� FKLOG� VH[� DEXVH�VFDQGDOV�LQ�D�VHQVLWLYH�DQG�FRPSDVVLRQDWH�ZD\�KDV�EHHQ�DQ�DUHD�RI�SDUWLFXODU�GLIILFXOW\�IRU�WKH�&DWKROLF�&KXUFK�LQ�WKH�SDVW�
(QRUPRXV�GDPDJH�ZDV�GRQH�WR�WKH�&KXUFK�E\�WKH� IDFW� WKDW� LWV� OHDGHUV� GLG� QRW� DOZD\V� WUHDW�DOOHJDWLRQV�RI�DEXVH�ZLWK� WKH�VHULRXVQHVV� WKH\�PHULW�
7KLV� LV� D� KLJKO\� HPRWLYH� LVVXH� DQG� JUHDW� KXUW�KDV�XQGRXEWHGO\�EHHQ�FDXVHG�WR�PDQ\�YLFWLPV�RI� DEXVH� E\� WKH�&KXUFK¶V� UHVSRQVH�� ,W� KDV�� DV�SRLQWHG�RXW�E\�WKH�DUFKELVKRS�RI�:HVWPLQVWHU�ODVW� \HDU�� EURXJKW� SDUWLFXODU� VKDPH� RQ� WKH�&KXUFK�
,W� LV� H[WUHPHO\� GLVDSSRLQWLQJ� WKHQ� WKDW�� JLYHQ�DQ�RSSRUWXQLW\�WR�UHGUHVV�WKH�EDODQFH�E\�DGRS�WLQJ� D� MXVW�� VHQVLWLYH�� DQG� WUDQVSDUHQW� SROLF\�WRZDUGV� VXFK� FDVHV�� WKH� 9DWLFDQ� KDV� LQVWHDG�FKRVHQ�VHFUHF\� (GLWRU�
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6LOYLR�0HOL��&KLHI�0DJLVWUDWH��-XYHQLOH�&RXUWV

2XU� UHJLPH� RQ� MXYHQLOH� MXVWLFH� LQ�0DOWD� FULHV�RXW� IRU� SURFHGXUDO� DQG� VXEVWDQWLYH� UHIRUP��$GYDQFHV� LQ� WKH� KXPDQLVWLF� DQG� VRFLDO� VFL�HQFHV�SURPSW�PXFK�QHHGHG�FKDQJH��6XUSDVVHG�PHWKRGV� RI� FRUUHFWLRQ�� WRJHWKHU� ZLWK� D� WRWDO�ODFN� RI�ZHOO�RUJDQL]HG� DQG�ZHOO�IRFXVHG� VXS�SRUW�VWUXFWXUHV�IRU�DGHTXDWH�UHKDELOLWDWLRQ�QRZ�LQHYLWDEO\�WDNH�WKHLU�WROO��
,QHIIHFWLYHQHVV� DQG� D� VHQVH� RI� GHMHFWLRQ� DUH�SDOSDEOH�� /DFN� RI� ZHOO�SULRULWL]HG� UHVRXUFHV�DQG�YHU\� OLWWOH� ORJLVWLFDO� VXSSRUW� DUH� WKH�RUGHU�RI� WKH� GD\�� :KLOVW� D� IHHOLQJ� RI� ZHDULQHVV� LV�UDPSDQW�� PRVW� RI� WKH� SURIHVVLRQDOV� LQYROYHG�YRXFK WKDW� WKH\�DUH� OHIW� LQ�D�EHZLOGHULQJ�VWDWH�RI�VSOHQGLG�LVRODWLRQ��7KLV�VHFWRU�FDOOV�RXW�IRU�D�WKRURXJK�UHVWUXFWXULQJ�SURFHVV��1HZ�VWUDWHJLHV�DUH�WR�EH�UHFUXLWHG�EHIRUH�LW�LV�WRR�ODWH�
$W� EHVW�� WKH� GLVFHUQLQJ� REVHUYHU� FDQ� VHH� WKDW�WKH�SUHVHQW�VLWXDWLRQ�LV�LQ�FULVLV��7KLV�QRWZLWK�VWDQGLQJ��RWKHU�HDJOH�H\HG�REVHUYHUV�JR�VR�IDU�DV� WR� PDLQWDLQ� WKDW� WKH� VLWXDWLRQ� KDV� EHHQ� VR�HYHU� VLQFH� WKH� YHU\� LQFHSWLRQ� RI� WKLV� OHJDO� UH�JLPH��7KH\�HYHQ�JR�VR�IDU�DV�WR�DIILUP�WKDW�WKH�UHODWLYH� ODZV� XQGHU� UHYLHZ� ZHUH� LQ� IDFW� FRQ�FHSWXDOO\�PLVFRQFHLYHG��1RWKLQJ� KDV� FKDQJHG�VLQFH�WKHQ��,QGHHG��WKH�DWWDLQPHQW�RI�DQ\�SRVL�WLYH�UHVXOW�LV�DW�EHVW��H[WUHPHO\�ODERULRXV�
7KLV�OHJDO�UHJLPH�LV�LQ�IDFW�IDFLQJ�D�FRQFHSWXDO�GLOHPPD�� 2Q� RQH� KDQG�� LW� FOHDUO\� ODFNV� WKDW�IOH[LELOLW\� UHTXLUHG� WR� HQDEOH LW� WR� PDQHXYHU�PRUH�TXLFNO\�LQ�WKH�LQWHUHVWV�RI�WKRVH�LW�WULHV�WR�FRUUHFW�� UHIRUP�DQG�DVVLVW��2Q� WKH�RWKHU�KDQG��LW�FDQQRW�NHHS�XS�ZLWK�WKH�FKDQJHV�WKDW�DUH�EH�LQJ�HIIHFWHG�E\�VREHU�UHDOLW\��7KLV�EHLQJ�VDLG��LW�FDQ� QR� ORQJHU� DIIRUG� WR� DOORZ� LWVHOI� WR� EH�XVXUSHG�RU�EH�XVHG�QHJDWLYHO\�WR�WKH�GHWULPHQW�RI� WKH� FRPPXQLW\��6RPHWKLQJ� KDV� WR�EH�GRQH�LQ�HDUQHVW��
2QH�KDV�WR�UHDOL]H�WKDW�WKHVH�ODZV�DUH�WKHUH�H[�SOLFLWO\� WR� FDWHU� IRU� WKH� LQWHUHVWV� RI� WKRVH� WKDW�

WKH\� SXUSRUW� WR� GHIHQG�� FRUUHFW�� DQG� UHKDELOL�WDWH�� ,I� WKH\� FDQQRW� OLYH� XS� WR� WKLV� OHJLWLPDWH�H[SHFWDWLRQ�� WKH� VLWXDWLRQ� KDV� WR� EH� UHPHGLHG�IRUWKZLWK�� 6PRRWK� WDON� LV� RI� QR� FRQVHTXHQFH��8UJHQW� UHPHGLDO� DFWLRQ�EHFRPHV�D�FDWHJRULFDO�LPSHUDWLYH�
7KH�PLUDFOH� LV� WKDW� UHJDUGOHVV� RI� WKLV� GLVFRQ�FHUWLQJ� VFHQDULR� VRPHWKLQJ� SRVLWLYH� LV� VWLOO�SDUDGR[LFDOO\� DFKLHYHG�� 2EYLRXVO\�� WKH� FUHGLW�IRU� WKLV�PXVW� JR� WR� WKH� HIIRUWV� RI� WKRVH� RIWHQ�ORQHO\� DQG� XQVXQJ� KHURHV� DQG� KHURLQHV� WKDW�GDLO\�VLOHQWO\�IDFH�WKH�PDQ\�IDFHWHG�GLIILFXOWLHV�DQG�FRPSOLFDWLRQV�WKDW�HPHUJH�LQ�WKLV�VHQVLWLYH�VRFLDO�ILHOG��&HUWDLQO\��LI�D�OLVW�RI�WKHVH�SHUVRQ�DOLWLHV�ZHUH�WR�EH�GUDZQ�XS�LW�ZRXOG�GHILQLWHO\�LQFOXGH�QXQV��SULHVWV��WHDFKHUV��VRFLDO�ZRUNHUV��SUREDWLRQ�RIILFHUV��WKH�SROLFH��DQG�RWKHUV�RI�QR�SDUWLFXODU�GHVFULSWLRQ�RU�GHVLJQDWLRQ�
5HDOLW\� LV� YHU\� VXEWOH DQG� RIWHQ� HYHQ� PRUH�FRPSOH[��7KH�GLIILFXOWLHV�DKHDG�DUH�HQRUPRXV�\HW�RQH�PXVW�QRW�EH�GLVFRXUDJHG�DV�H[SHULHQFH�LOOXPLQDWHV�WKH�ZD\��,I�WKLV�URDG�LV�WR�EH�WDNHQ�XS� WKH� SUHVHQW� KLVWRULFDO� MXQFWXUH� VHHPV�TXLWH�SURSLWLRXV�DV�FKDQJH�LV�UDPSDQW�LQ�PDQ\�RWKHU�DUHDV� RI� WKH� ODZ�� +RZHYHU�� D� EDVLF� OHVVRQ� RI�KLVWRU\� LV� WKDW� KDOI�PHDVXUHV� ZLOO� QHYHU� GR��0LVJXLGHG� DPDWHXULVP� LV� RI� FRXUVH� PRUH�FRVWO\� WKDQ� D� SURSHUO\� VWUXFWXUHG� DQG� ZHOO�IRFXVHG� VRFLR�OHJDO� UHJLPH�� 7KHUHIRUH�� IRUH�VLJKW�UHTXLUHV�WKDW�WKH�UHFUXLWPHQW�DQG�DVVLPL�ODWLRQ� ZLWKLQ� WKH� MXGLFLDO� V\VWHP� RI� H[SHUWV�ZLOO�JR�D�ORQJ�ZD\�LQ�DOOHYLDWLQJ�WKH�SUREOHPV�HQFRXQWHUHG�LQ�WKLV�ILHOG��
,QHIILFLHQF\� PXVW� EH� UHGXFHG� WR� D� PLQLPXP��)LQDQFLDO��VRFLDO�DQG�HPRWLRQDO�FRQVLGHUDWLRQV�DOO�JHW�HPEURLOHG�LQWR�RQH�OHYHO�RI�XUJHQF\��$V�WKH�IXWXUH�RI�WKRVH�WKDW�KDSSHQ�WR�EH�HQWDQJOHG�DUH� PRUH� RIWHQ� WKDQ� QRW� LQGHOLEO\� LPSUHVVHG�DQG� XQFRPSURPLVLQJO\� HIIHFWHG�� WKH� LQFOXVLRQ�RI�WKHVH�H[SHUWV�ZLOO�FHUWDLQO\�UHQGHU�WKH�ZKROH�LQVWLWXWH� PRUH� VHQVLWLYH� WR� WKH� SHUVRQDOLWLHV�
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LQYROYHG�DQG�WR� WKH�VLWXDWLRQV�XQGHU�H[DPLQD�WLRQ��
6RFLHW\�PXVW�EH�VDWLVILHG�WKDW�DQ\�DFWLRQ�WDNHQ�LV� H[SHUWO\� WDUJHWHG� DQG� RULHQWHG� WRZDUGV� WKH�UHKDELOLWDWLRQ� DQG� UHLQWHJUDWLRQ� RI� WKRVH� FRQ�FHUQHG�� +RZHYHU�� DV� WKH� ODZ�� RU� DQ\� RWKHU�EUDQFK� WKHUHRI�� LV�QRW� WKH� UHSRVLWRU\�RI�DOO�VR�FLDO� NQRZOHGJH� RU� WKH� H[FOXVLYH� URXWH� WR� DQ\�HDV\�DQVZHU��WKH�UHFUXLWPHQW�RI�WUXH�H[SHUWV�LQ�WKH�YDULRXV�UHOHYDQW�VRFLDO�ILHOGV�LV�QRWKLQJ�EXW�EHQHILFLDO� WR� WKH� YHU\� HGLILFH� RQH� LV� WU\LQJ� WR�HUHFW�� 6RFLHW\� FDOOV� IRU� D� UHVSRQVLEOH� PXOWL�GLVFLSOLQDU\�DSSURDFK��(UUDWLF�MXYHQLOHV�FU\�IRU�VXFK�D�VWUDWHJ\�
$�FDXVH�RI� VHULRXV� FRQFHUQ� HPHUJHV� IURP� WKH�YHU\�VWUXFWXUH�DGRSWHG�IRU�WKH�VHWWLQJ�XS�RI�WKH�-XYHQLOH� &RXUW�� %HLQJ� FRPSRVHG� RI� D�0DJLV�WUDWH��WKLV�&RXUW�LV�WUXO\�DQG�HVVHQWLDOO\�QRWKLQJ�EXW� D� QRUPDO� 0DJLVWUDWHV¶� &RXUW� DFWLQJ� DV� D�&RXUW�RI�&ULPLQDO�-XGLFDWXUH�RU�DV�D�&RXUW�RI�,QTXLU\��<HW�� EHFDXVH� RI� LWV� VSHFLDO� IRFXV� DQG�RULHQWDWLRQ��LWV�GUDIWHUV�GHHPHG�LW�ILW�WR�UHTXLUH�WKH� LQWURGXFWLRQ�RI� WZR�VR�FDOOHG�³DVVLVWDQWV�´ERWK� EHLQJ� FKRVHQ� IURP� D� SUH�GHWHUPLQHG�SDQHO� RI� SRVVLEOH� LQFXPEHQWV� DSSRLQWHG� VSH�FLILFDOO\�WR�JLYH�VHUYLFH�DW�HDFK�VLWWLQJ�E\�SDU�WLHV�H[WUDQHRXV�WR�WKH�VDLG�&RXUW��
(YHQ� RQ� WKH� JXLGDQFH� RI� WKH� MXGJHPHQWV� RI�QRQH�RWKHU�WKDQ�WKH�(XURSHDQ�&RXUW�RI�+XPDQ�5LJKWV�� WKH� QRWLRQ� RI� IDLU� WULDO� XQFRPSURPLV�LQJO\� UHTXLUHV� WKDW� D� &RXUW� KHDUV� SURFHHGLQJV�EHIRUH� GHWHUPLQLQJ� WKH� LVVXH�� <HW�� WKLV�PLJKW�QRW� DOZD\V�KDYH�EHHQ� WKH�FDVH�ZLWK� WKH� -XYH�QLOH�&RXUW�
1RW� VXUSULVLQJO\�� WKLV� FRPSRVLWLRQ� FUHDWHG�SUREOHPV�RI�D�VHULRXV�FRQVWLWXWLRQDO�ODZ�QDWXUH�DV�DVVLVWDQWV�ZHUH�FKDQJHG�IURP�RQH�VLWWLQJ�WR�WKH� QH[W�� +RZHYHU�� DV� WKLQJV� GHYHORSHG�� WKLV�LVVXH�KDV�QHLWKHU�EHHQ�MXGLFLDOO\�DGGUHVVHG�QRU�FRQFOXVLYHO\� GHWHUPLQHG�� 7KLV� LQHUWLD� LV� SHU�KDSV� GXH� WR� D� GLVWUDFWHG� OHJDO� FODVV� DQG� WR� D�VHQVLWLYH� FRXUW� WKDW� DGGUHVVHG� WKH� LVVXH ZLWK�GHWHUPLQHG�VZLIWQHVV�HDFK�WLPH�LW�DURVH��+RZ�HYHU�� VXFK� D� VLWXDWLRQ� VKRXOG� EH� DYRLGHG� DQG�EH� FDWHUHG� IRU� LQ� WKH� YHU\� FRPSRVLWLRQ� RI� WKH�FRXUW�LWVHOI�

2QH�PXVW� UHPHPEHU� WKDW� FDVHV� VXEPLWWHG� EH�IRUH� WKH� -XYHQLOH� &RXUW� DUH� QHLWKHU� DOZD\V�RI�VXPPDU\� MXULVGLFWLRQ� QRU� DOZD\V� HDVLO\� GLV�SRVHG�RI�GXULQJ�RQH�DXGLHQFH��2Q�WKH�FRQWUDU\��PDQ\� LQYROYH� OHQJWKLHU� SURFHHGLQJV� UHTXLULQJ�WKH�XWLOL]DWLRQ�RI�VHYHUDO�VLWWLQJV�WR�DOORZ�HYHQ�IRU� WKH� LQWHUYHQWLRQ�RI�RWKHU�6WDWH� LQVWLWXWLRQV�WR�H[DPLQH�WKH�OHJDO�SURFHHGLQJV�LQYROYHG�DQG�WR� DFWXDOO\� LQWHUYHQH� PDWHULDOO\� LQ� WKH� YHU\�PDQDJHPHQW�WKHUHRI�
,Q�WULEXWH�WR�WKH�VSLULW�RI�WKH�QRWLRQ�RI�IDLU�WULDO��WKH� VDLG� SURFHGXUH� QDWXUDOO\� QHFHVVLWDWHV� WKH�HPSDQHOOLQJ�RI� WKH�VDPH� LQFXPEHQW�DVVLVWDQWV�XQWLO� ILQDO� MXGJHPHQW�� +RZHYHU�� DV� WKLV� ZDV�QRW� DOZD\V� WKH� FDVH�� RQH� PLJKW� XQZLWWLQJO\�KDYH� IDOOHQ� IRXO�RI� WKH�FRQVWLWXWLRQDO� WHQHW� UH�IHUUHG� WR� DERYH� WKHUHE\� SUREDEO\� DFWLQJ� LQ�EUHDFK� RI� RXU� FRQVWLWXWLRQ�� &HUWDLQO\�� LVVXHV�FRQFHUQLQJ� QDWXUDO� MXVWLFH� PLJKW� KDYH� EHHQ�FRPSURPLVHG��
)XUWKHUPRUH�� RQH� DOVR� KDV� WR� FRQVLGHU� WKH�SUREOHP�WKDW�HPHUJHV� IURP� WKH�IDFW� WKDW� WKHVH�DVVLVWDQWV� DUH� RQO\� SHUPLWWHG� WR� DFWLYHO\� SDU�WLFLSDWH� LQ�SURFHHGLQJV�ZKHQ�WKH\�DUH�DFWXDOO\�LQ� RSHQ� FRXUW�� +HUH�� H[SHULHQFH� UHSHDWHGO\�VKRZV� WKDW� WKLV� LV�XQZRUNDEOH�DQG� LPSRVVLEOHWR� DFWXDWH�� 7RWDO� WUDQVSDUHQF\� LV� QRW� DOZD\V�FRQGXFLYH� WR� WKH� LQWHUHVWV� RI� MXVWLFH�� +HQFH��WKH�VLWXDWLRQ�KHUH�DOVR�FDOOV�IRU�DGHTXDWH�UHPH�GLDO�DFWLRQ��
$� IXUWKHU� XQZDUUDQWHG� FRPSOLFDWLRQ� HPHUJHV�IURP� WKH� IDFW� WKDW�RQH�RI� WKH� DSSRLQWHG�DVVLV�WDQWV� QHFHVVDULO\� KDV� WR� EH� D� IHPDOH�� ,QGHHG��DOWKRXJK� ODXGDEOH� DW� IDFH�YDOXH�� LW� LV� WKH�FRQ�VLGHUHG�YLHZ�RI�PDQ\� WKDW� WKLV� UHTXLUHPHQW� LV�QRW�RQO\�XQFRQVWLWXWLRQDO�DV�LW�LV�EDVHG�RQ�SKL�ORVRSKLFDOO\� XQDFFHSWDEOH� DQG� LOOHJDOO\� GLV�FULPLQDWRU\� SUHFHSWV�� EXW� LV� DOVR� RIIHQVLYH� RI�IHPLQLVP�DV�D�ZKROH��7KHUHIRUH��WKLV�WRR�FDOOV�IRU�DSSURSULDWH�UHPHGLDO�DFWLRQ��
,QGHHG��WKH�FRXUW¶V�SUHVHQW�FRPSRVLWLRQ�FDQ�EH�VDLG� WR� EH� G\VIXQFWLRQDO� DQG� GHVHUYHV� WR� EH�LPPHGLDWHO\�UH�GLPHQVLRQHG��$V�LW�LV�QRZ��WKH�DSSRLQWHG�DVVLVWDQWV�DUH�QRW�HYHQ�JLYHQ�HQRXJK�RSSRUWXQLW\�WR�HQDEOH�WKHP�WR�RSHUDWH�DW�DOO��OHW�DORQH�WR�EH�HIIHFWLYH�DQG�IUXLWIXO��
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+HQFH�� LW� LV� HVVHQWLDO� WKDW� LI� DQ\�DOWHUQDWLYH� LV�WR�EH�DGRSWHG�RQH�PXVW�EH�VHQVLWLYH�HQRXJK�WR�HOLPLQDWH� DOO� WKHVH� XQQHFHVVDU\� SLWIDOOV�� ,W�VKRXOG� EH� REYLRXV� LQVWHDG�� WKDW� RQH� VKRXOG�DGRSW�D� UHJLPH��ZKLFK�FDQ�ZLWKVWDQG�ERWK�WKH�WHVW� RI� FRQVWLWXWLRQDO� VFUXWLQ\� DQG� DOORZ�HQRXJK� URRP� WR�SHUPLW� WKHVH�H[SHUWV� WR�RSHU�DWH�IRU�WKH�EHQHILW�DQG�UHDO�UHKDELOLWDWLRQ�RI�RXU�GLVRULHQWHG�\RXWK��
([SHULHQFH�VKRZV�WKDW�LW LV�HVVHQWLDO�WKDW�WKHVH�H[SHUWV�DUH�JLYHQ�DPSOH�VSDFH�DQG�RSSRUWXQLW\�WR� DFW� ZLWK� SURILW�� $V� WKLQJV� SUHVHQWO\� VWDQG��WKHVH� H[SHUWV� DUH�QRW� EHLQJ�XWLOL]HG�DW� DOO� DQG�WKLV�� WR� WKH� GHWULPHQW� RI� RXU� \RXWKV��1RQH� RI�RXU� SLRXV� LQWHQWLRQV� ZLOO� OHDG� XV� DQ\ZKHUH��2QO\� XUJHQW� UHPHGLDO� DFWLRQ� PD\� EH� RI� DQ\�FRQVHTXHQFH�
$QRWKHU� SRVVLEOH� DOWHUQDWLYH�� HVSHFLDOO\� LQ�OLJKW� RI� WKH� IDFW� WKDW� WKH� PRVW� DGYDQFHG� UH�VHDUFK� RQ� WKLV� LVVXH� QRZ� RSHQO\� FDOOV� IRU� WKH�FRPSOHWH� DEROLWLRQ� RI� MXYHQLOH� FRXUWV�� LV� WKDW�RIIHUHG�E\�WKH�SRVVLEOH�XWLOL]DWLRQ�RI�WKH�PXFK�PDOLJQHG�³)DPLO\�&RXUW´�LQ�VXEVWLWXWLRQ�WR�WKH�SUHVHQW�UHJLPH��7KLV�FRXUW��DOWKRXJK�KDYLQJ�DQ�H[WUDRUGLQDULO\�ORQJ�JHVWDWLRQ�SHULRG��PD\�VWLOO�SURYH�LQGLVSHQVDEOH�LQ�WKLV�VSHFLDOL]HG�ILHOG��LI�LW�LV�DOORZHG�WR�EH�ERUQ��DV�LW�RIIHUV�DQ�LQILQLWH�DUUD\�RI�SRVVLELOLWLHV�
%HDULQJ�LQ�PLQG�WKH�QHFHVVLW\�RI�LQYROYLQJ�WKH�H[SHUWV� UHIHUUHG�WR�DERYH�LQ�WKH�DFWXDO�SDUWLFL�SDWLRQ�RI�WKH�MXGLFLDO�SURFHVV�LQYROYHG��WKH�UH�FUXLWPHQW�RI�WKLV�VSHFLILF�FRXUW�LQ�WKH�KDQGOLQJ�RI�WKHVH�GHOLFDWH�SUREOHPV�ZLOO�RQO\�EULQJ�XV�WR�WKH�IRUHJURXQG�RI�WKH�PRVW�DGYDQFHG�OHJDO�V\V�WHPV� RQ� \RXWK� DIIDLUV�� 7KLV� VHW�XS� KDV� WKH�DGGHG� DGYDQWDJH� WKDW� WKH� FRXUW� ZLOO� QRW� RQO\�KDYH� MXULVGLFWLRQ� RYHU� DFWV� RI� D� FULPLQDO� ODZ�QDWXUH�FRPPLWWHG�E\�\RXWKV�EXW�ZLOO�DOVR�KDYH�MXULVGLFWLRQ�RYHU�DFWV�RI�D�FULPLQDO� ODZ�QDWXUH�FRPPLWWHG�RQ�WKHP��
6XFK� D� FRXUW� ZLOO� UHDOO\� EH� DEOH� WR� IHHO� WKH�SXOVH�RI� WKH� MXYHQLOH� VLWXDWLRQ� LQ�RXU�FRXQWU\��$FWLQJ�HUUDWLFDOO\��DV�LV�WKH�SRVLWLRQ�WRGD\�ZLWK�YDULRXV�FRXUWV�KDYLQJ�MXULVGLFWLRQ�RYHU�D�PXO�WLWXGH RI�UHODWHG�DFWLRQV��ZLOO�EH�D�WKLQJ�RI�WKH�SDVW��8QLIRUPLW\� FDQ� WKXV� EH� DFKLHYHG� LQ� WKLV�

SDUWLFXODU� ILHOG� WKHUHE\� KHOSLQJ� WKH� FRXUW� QRW�RQO\�WR�UHJDLQ�FUHGLELOLW\�EXW�DOVR�WR�DFW�LQ�WKH�WUXH� LQWHUHVWV� RI� MXYHQLOHV� DQG� RI� VRFLHW\� DV� D�ZKROH�
7KH� FRQVROLGDWLRQ� RI� SURFHGXUHV� KHUH� DGYR�FDWHG�ZLOO�KDYH�WKH�KLGGHQ�EHQHILW�RI�UHWDLQLQJ�OHJDO� DFWLYLW\� FORVH� WR� WKH� FHQWUDOL]HG� SODFH�ZKHUH� RXU� ODZ\HUV� WUDGLWLRQDOO\� RSHUDWH�� ,W�PD\��RI� FRXUVH�� EH� TXLWH� SUXGHQW� DQG�ZLVH� WR�GHFUHH� WKDW� WKLV� FRXUW� KROGV� LWV� VLWWLQJV� GLV�FUHWHO\�DZD\�IURP�WKH�XVXDO�ZHOO�WURGGHQ�KDOOV�RI� MXVWLFH��7KLV�VHHPV�YHU\�IDVKLRQDEOH�QRZD�GD\V�HVSHFLDOO\�ZKHQ�RQH�FRQVLGHUV�WKDW�DW�SUH�VHQW�WKHVH�VLWWLQJV�DUH�KRXVHG�LQ�WKH�YHU\�EXLOG�LQJ� ZKHUH� WKH� RIILFHV� RI� RXU� DUP\� RI� VRFLDO�ZRUNHUV�LV�VLWXDWHG��:HOO��LW�JRHV�ZLWKRXW�VD\�LQJ� WKDW� LW�PXVW�UHDOO\�EH�TXLWH�FRPIRUWDEOH� WR�DWWHQG�FRXUW�LQ�\RXU�RZQ�EDFN\DUG��
<HW�� H[SHULHQFH� GLFWDWHV� WKDW� XQIRUWXQDWHO\�PRVW� ODZ\HUV� QHLWKHU� KDYH� WKH� WLPH�� QRU� WKH�ILQDQFLDO� VWUHQJWK� WR� DOORZ� WKHP� WR� DWWHQG� WR�WKHVH� FDVHV� ZLWK� SURILW�� /LNH� RWKHU� VHOI�UHVSHFWLQJ� SURIHVVLRQDOV�� WKH\� WRR� FUHDWH� WKHLU�RZQ�SULRULWLHV�DQG�DUH�WKXV�YHU\�RIWHQ�IRUFHG�WR�GHVHUW�SURFHHGLQJV�WR�WKH�GHWULPHQW�RI�ERWK�WKH�\RXQJ�RIIHQGHUV� LQYROYHG�DQG�RI� WKH�YHU\�QR�WLRQ�RI�MXVWLFH�PRVW�RI�XV�WU\�WR�XSKROG��
8QIRUWXQDWHO\��LW�LV�HYLGHQW�WKDW�-XYHQLOH�&RXUW�FDVHV� GR� QRW� ILJXUH� KLJK� LQ� WKHLU� SULRULW\� OLVW��3HUKDSV� WKLV� VLWH�PLJKW� DOVR� FRQWULEXWH� WR� WKLV�JHQHUDO� GHVHUWLRQ��1HYHUWKHOHVV�� LW� FHUWDLQO\� LV�QRW�D�JRRG�SRUWHQW�DQG�LW�PD\�SHUKDSV�EH�ZLVHU�WR�UH�WKLQN�WKH ZKROH�LVVXH�DIUHVK�DQG�UHFXSHU�DWH� WKH� RULJLQDO� VFRSH� RI� RXU� DQFHVWRUV¶� GHFL�VLRQ�WR�FHQWUDOL]H�WKH�DGPLQLVWUDWLRQ�RI�MXVWLFH��(YHQ�KHUH��WKH�QRWLRQ�RI�GXH�SURFHVV�QHHGV�WR�EH� UHFXSHUDWHG� DV� WKHVH� DUH� YHU\� VHQVLWLYH�FDVHV��FHUWDLQO\�QRW�LQIHULRU�WR�DQ\�RWKHU��
$�IXUWKHU�FDXVH�RI�FRQFHUQ�LV�WKH�ODFN�RI�VHFXUH�VXSSRUW� VWUXFWXUHV� UXQ� E\� SURIHVVLRQDOV� DQG�DLPHG� DW� WKH� UHKDELOLWDWLRQ� RI� WKRVH� \RXWKV�ZKRVH� ZD\ZDUG� EHKDYLRXU� ODQGV� WKHP� LQWR�WURXEOH�� 7KH� VLWXDWLRQ� LV� XQIRUWXQDWHO\� HYHQ�PRUH�SURQRXQFHG�ZLWK� UHVSHFW� WR� IHPDOHV�DQG�GLVUXSWLYH� \RXQJ� FKLOGUHQ�� 7KLV� EODFN� KROH�FDQQRW� FRQWLQXH� WR� WKULYH��6RPHWKLQJ�PXVW�EH�
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GRQH� LQ� HDUQHVW�� 7KH� PLVWDNHV� FRPPLWWHG� LQ�WKH�SDVW�FDQQRW�UHPDLQ�ZLWKRXW�UHPHG\�LQ�SHU�SHWXLW\�
2QH�ILQDO�FDXVH�RI�JUHDW�DQG�DODUPLQJ�FRQFHUQ�LV�QDWXUDOO\�WKDW�UHODWLYH�WR�WKH�SRZHUV�UHVHUYHG�WR� WKH�0LQLVWHU� UHVSRQVLEOH� IRU� VRFLDO�ZHOIDUH�UHJDUGLQJ� WKH� LVVXH� RI� FDUH� RUGHUV� LQ� FDVH� RI�HPHUJHQFLHV�� +HUH�� WKH� VLWXDWLRQ� OHDYHV�PXFK�WR� EH� GHVLUHG� QRWZLWKVWDQGLQJ� WKH� IDFW� WKDW� D�FRKRUW�RI�DGYLVRUV�DVVLVWV�KLP��7KH�FRXUW�LWVHOI�KDV� KDG� RFFDVLRQ� WR� SURQRXQFH� LWVHOI� RQ� WKH�LVVXH� DQG� KDV� EHHQ� TXLWH� FOHDU�� )XQGDPHQWDO�VDIHJXDUGV� DUH� WR� EH� UHVSHFWHG�� ,PPHGLDWH�UHPHG\� LV�FDOOHG� IRU��2WKHU�� IDU�EHWWHU�DOWHUQD�WLYHV��GR�H[LVW��
7KRVH�HQWUXVWHG�ZLWK� WKH�KHDY\�EXUGHQ�RI�DG�GUHVVLQJ�DQG�RI�GHWHUPLQLQJ�WKH�DERYH�GLIILFXO�WLHV�KDYH�D�GLIILFXOW�WDVN�LQGHHG��7KH\�PXVW�QRW�RQO\� EH� ZHOO�YHUVHG� LQ� WKH� PDWWHU� DW� KDQG� WR�DGGUHVV� WKH� LVVXHV� LQ� WKH� OLJKW�RI� WKH�PRVW� UH�FHQW� VFLHQWLILF� NQRZOHGJH� DYDLODEOH� EXW� PXVW�DOVR� GR� VR� LQ� JRRG� IDLWK� DQG� IRU� WKH� FRPPRQ�JRRG��,W� LV�RQO\�LQ�WKLV�ZD\�WKDW�WKH\�FDQ�DOOH�YLDWH� WKH� KHDY\� EXUGHQV� RI� WKH� SUHVHQW� VLWXD�WLRQ� DQG� DFW� IRU� WKH� EHQHILW� RI� WKRVH� WKDW� DUH�GRZQWURGGHQ�E\�WKH�V\VWHP�
,W� LV�WKH�FRQVLGHUHG�YLHZ�RI�PDQ\�RI�WKRVH�LQ�YROYHG�LQ� WKLV�VSHFLDOL]HG ILHOG� WKDW�RQH�QHHGV�

WR� UHFXSHUDWH� WKH� WUXH�HVVHQFH�RI� WKLV� MXULGLFDO�LQVWLWXWH�� DQG� WKLV� ERWK� VXEVWDQWLDOO\� DQG� SUR�FHGXUDOO\�� ,Q�GRLQJ� VR�� RQH�PXVW� WKHUHIRUH� WU\�WR� GHYHORS� D� WUXO\� GHSHQGDEOH� UHJLPH� E\� UH�VWUXFWXULQJ� WKH� ZKROH� HGLILFH� RI� MXYHQLOH� MXV�WLFH DQG� UHFUXLWLQJ� WKH� DVVLVWDQFH� RI� WKH� UHOH�YDQW� VRFLDO� VFLHQFHV� LQ� DV� ZHOO�IRFXVHG� DQG�REMHFWLYHO\�VWUXFWXUHG�D�PDQQHU�DV�LV�KXPDQO\�SRVVLEOH�� $V� WKH� SRVLWLRQ� VWDQGV� WRGD\�� WKHVH�VRFLDO�VFLHQFHV�DUH�QRW�HYHQ�FRQVLGHUHG�
7KH� DERYH� LV�PHUHO\� DQ� DSHULWLI�� DQ� LQYLWDWLRQ�WR� WUHDW��D�VWLPXOXV�IRU�LQIRUPHG�GLVFXVVLRQ��,W�LQ�QR�ZD\�SXUSRUWV�WR�EH�D�FRQFOXVLYH�DGGUHVV�RI� DOO� WKH� UHOHYDQW� SUREOHPV� HQFRXQWHUHG� LQ�WKLV� DUHD� RI� ODZ�� 0DQ\� RWKHU� LVVXHV� GHPDQG�DWWHQWLRQ��0RUH� KDV� WR� EH� GRQH�� 7KLV� LV� GHIL�QLWHO\�QRW�WKH�ILQDO�ZRUG�RQ�WKH�PDWWHU��
:KDW� LV�FHUWDLQ��KRZHYHU��LV�WKDW�WKLV�OHJDO�LQ�VWLWXWH�QHHGV� WR�UHFDSWXUH� LWV� WUXH�YRFDWLRQ�EH�IRUH�LW�LV�WRR�ODWH��,W�EDGO\�QHHGV�WR�EH�UDGLFDOO\�UH�RULHQWHG�DV� D� WUXH� WRRO� LQ� WKH�KDQGV�RI� WUXH�H[SHUWV� WR�EH� UHOHYDQW� LQ� WKH�HIIHFWLYH� UHIRUP��UHKDELOLWDWLRQ��DQG�UH�LQWHJUDWLRQ�RI�WKRVH�FRQ�FHUQHG�� ,QGHHG�� LW� LV� WKH� FRQVLGHUHG� YLHZ� RI�PDQ\� WKDW� LW� LV� RQO\� LQ� WKLV� PDQQHU� WKDW� WKLV�OHJDO�LQVWLWXWH�ZLOO�EH�XWLOL]HG�IRU�WKH�FRPPRQ�JRRG� DQG� GHVHUYH� WKH� DSSHOODWLYH� -XYHQLOH�³-XVWLFH�´
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COURT APPOINTED SPECIAL ADVOCATES & GUARDIANS AD LITEM

NEW DEVELOPMENTS FOR CHILD PROTECTION IN MANILA

Eric F. Mallonga

Honorable Nimfa Vilches, Manila's most 
prominent Family Court Judge, has cast her 
future with Filipino children. Gathering a pool 
of lawyers, social workers, mental health pro-
fessionals, and volunteers for her CASA/GAL 
(Court Appointed Special Advocates-Guardian 
Ad Litem) program, Judge Vilches has galva-
nized a vision embodied in both the Anti-
Child Abuse Law (RA 7610) and the Child 
and Youth Welfare Code (PD 603). Since 
1992, judges have been required to appoint 
Guradians Ad Litem for child-related cases. 
But the honorable judge has organized a whole 
system to enhance the fairer treatment of chil-
dren, whether as complainant or as accused, 
within and outside the judicial environment.

With highly motivated and specially-trained 
CASA/GALs, it is envisioned that Family 
Court Judges will now seek the advice and 
assistance of these guardians as to the conduct 
of proceedings, and the range of possible or-
ders and powers it may issue to protect the 
child from further trauma and stress. They are 
envisioned to minimize ill effects of judicial 
procedures on children, especially those of 
tender age, but without supplanting the inde-
pendence and impartiality of judges. Cases can 
also be expedited with assistance from 
CASA/GALs considering that delay has al-
ways been detrimental to children, who lan-
guish in unfriendly institutions or jails pending 
trial.

The Law provides that CASA/GALs are obli-
gated to explain legal proceedings to an af-
fected child. They advise judges on the child's 
ability to comprehend proceedings and ques-
tions propounded therein; advise prosecutors 
concerning the child's ability to cooperate; at-
tend all proceedings and coordinate concurrent 
administrative and judicial actions involving 
the child. To my mind, CASA/GALs must 

take a proactive stance, given their special po-
sitions as judicial officers, in advising the 
court on issues of case management and the 
formulation of directions on child assessment. 
Since they represent the child's interests in 
court, it would be particularly helpful for 
CASA/GALs to be present at all proceedings 
as part of the process for gathering informa-
tions for the court. All agencies, which include 
DSWD, health professionals and medical in-
stitutions, and the Bureau of Jail Management 
and Penology (BJMP), should be aware that 
CASA/GALs have a right of access to all re-
cords concerning a child under their special 
guardianship.

Difficulties will be encountered as various in-
stitutions have their own ethical rules and 
regulations. In Davao City, for example, there 
was a minor irritant in the relationship be-
tween a DSWD-accredited child protection 
agency and a medical institution when a social 
worker photocopied the medical records of an 
abused child. According to the physicians, 
medical records are highly confidential. Yet 
those records were intended for social workers 
to make a holistic assessment in preparing 
their case study report for judicial authorities. 
Certainly, all professionals working with chil-
dren have an equal commitment to protect 
children, and their participation in interagency 
support to social welfare agencies is essential, 
if the best interests of children are to be safe-
guard. There should be no professional rivalry, 
or animosity, among professionals in the ser-
vice of children.

Confidentiality is a key issue in child protec-
tion work. Differing and strongly held views 
are voiced by professionals and the public 
alike. On one hand, it is argued that informa-
tion is shared around too freely. On the other, 
it is believed that too narrow an interpretation 
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of confidentiality has resulted in children be-
ing left unprotected. Quandaries also arise 
where information obtained and shared for 
therapeutic reasons could result in criminal 
proceedings, an option which medical profes-
sionals may be apprehensive about getting in-
volved with. Although there are differing 
views, with varying goals, most professional 
codes of confidentiality allow disclosure of 
information without consent where there is 
believed to be danger to others, as is certainly 
the case in child abuse. Maintaining confiden-
tiality, in most circumstances, can amount to 
maintaining the secrecy, and thus the cycle, of 
child abuse.

Likewise, we foresee the dilemma of getting 
prosecution and defence counsels to reach a 
mutual agreement on matters beneficial to the 
child victim or child offender. These difficul-
ties are minimized by selection of specialist 
staff who undergo appropriate inter-agency 
training, simultaneously discussing mutual 
problems and expanding their network in 
building confidence and trust among the dif-
ferent professionals. It is essential that meth-
ods of mutual cooperation are established be-

tween two agencies over and above the con-
duct of a joint interview of child victims. But 
implementing procedures should be agreed 
upon for joint inter-agency investigations to 
ensure adequate planning and full consultation 
at all stages of any investigation.

As CASA/GAL has already been launched, we 
anticipate birth pains between these guardians 
and other professionals. Since guarding the 
children is intended to protect all Filipino 
children, the program should be replicated in 
all Family Courts throughout the country, 
even the world over. We share in the vision 
and trials of Judge Nimfa Vilches as her pro-
gram is foreseen to henceforth benefit human-
ity. We need judges like her in our Supreme 
Court as she reigns supreme in the hearts of 
our children.

7KLV�DUWLFOH� ILUVW�DSSHDUHG� LQ� WKH�0DQLOD�7LPHV��RQ�-XO\������ ������ ,� DP� JUDWHIXO� WR� WKH�(GLWRU� IRU� SHUPLVVLRQ� WR�UHSURGXFH�LW�KHUH��:*0F&�
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Tel : (+41) 27-203.73.83; Fax : (+41) 27-203.73.84;  Email : LGH#LXNE�FK
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0LFKHO�/DFKDW
2UJDQLVDWLRQ
)URP� 1RYHPEHU� ��WK���WK�� ������ WKH� ,QWHUQD�WLRQDO� ,QVWLWXWH� IRU� WKH� 5LJKWV� RI� WKH� &KLOG��,'(���EDVHG�LQ�6LRQ��6ZLW]HUODQG��DQG�WKH�7X�QLVLDQ�$VVRFLDWLRQ� IRU� WKH�5LJKWV�RI� WKH�&KLOG��$78'(��� LQ� FORVH� FROODERUDWLRQ� ZLWK� WKH�0LQLVWU\� RI� 6RFLDO� $IIDLUV� LQ� &DPHURRQ��0,1$6��� WKH� ,QWHUJRYHUQPHQWDO� $JHQF\� RI�)UHQFK�6SHDNLQJ� &RXQWULHV� �$,)��� WKH� 'HYHO�RSPHQW� DQG�&R�RSHUDWLRQ�$JHQF\� LQ�6ZLW]HU�ODQG� �''&�� DQG� 81,&()� $IULFD� RUJDQLVHG��ZLWK� WKH� FR�RSHUDWLRQ�RI� WKH� ,QWHUQDWLRQDO�$V�VRFLDWLRQ� RI� <RXWK� DQG� )DPLO\� -XGJHV� DQG�0DJLVWUDWHV� �,$<)-0��� D� VHPLQDU� RQ� WKH�WKHPH�� �7KH� 5LJKWV� RI� WKH�$IULFDQ�&KLOG� DQG�WKH�6WUXJJOH�$JDLQVW�3RYHUW\��
7KLV� VHPLQDU� WRRN� SODFH� LQ� WKH�&RQJUHVVLRQDO�%XLOGLQJ� RI� <DRXQGp� DQG� ZDV� DWWHQGHG� E\�DURXQG�����SHRSOH�IURP����FRXQWULHV�DQG�IURP�DOO� SURIHVVLRQV�ZRUNLQJ� IRU� WKH� FDXVH� RI� FKLO�GUHQ�� LQ�SDUWLFXODU� LQ� WKH�DUHDV�RI�KHDOWK��HGX�FDWLRQ� DQG� SURWHFWLRQ�� 6HYHUDO� 9,3V� �FXUUHQW�DQG� IRUPHU� PLQLVWHUV� DQG� DPEDVVDGRUV�� WRRN�DQ�DFWLYH�SDUW�LQ�WKH�GHEDWHV�DQG�SURYLGHG�XQ�ZDYHULQJ� VXSSRUW� IRU� WKH� SURWHFWLRQ� RI� FKLO�GUHQ�
'U� %HUQDUG� &RPE\�� 3UHVLGHQW� RI� WKH� ,8.%��.XUW� %|VFK� 8QLYHUVLW\� ,QVWLWXWH�� DQG� RI� WKH�,'(�� DSDUW� IURP� PDNLQJ� LPSRUWDQW� SHUVRQDO�DQG� RIILFLDO� FRQWDFWV�� ZKLFK� DULVH� LQKHUHQWO\�IURP� WKLV� NLQG� RI� PHHWLQJ�� VSRNH� GXULQJ� WKH�RSHQLQJ�DQG�FORVLQJ�FHUHPRQLHV��+H�SUHVHQWHG�DQ� RYHUYLHZ� RI� WKH� ,'(� ZHEVLWH��ZZZ�FKLOGVULJKWV�RUJ�� DQG� FKDLUHG� WKH� VHV�VLRQ�RI�1RYHPEHU���WK�-XGJH�0LFKHO�/DFKDW��WUHDVXUHU�RI�WKH�,$<)-0�DQG�PHPEHU�RI� WKH�,'(��RIILFLDWHG�DV�D�IDFLOL�WDWRU�RI� WKH� �+HDOWK�&DUH��ZRUNVKRS�DQG�SUH�VHQWHG� WKH REMHFWLYHV� RI� WKH� ,$<)-0�� ZKLOH�DOVR�UHFUXLWLQJ�QHZ�PHPEHUV�0U�� $QGUp� 'XQDQW�� -XYHQLOH� -XVWLFH� &RQVXOW�DQW� DQG� IRUPHU� 3UHVLGHQW� RI� WKH� ,$<)-0�� GL�UHFWHG�WKH�VHPLQDU�

0V�� $OH[DQGUD� 3ULQFH�� 6HFUHWDU\� RI� WKH� ,'(��SDUWLFLSDWHG�DFWLYHO\�LQ�WKH�RUJDQLVDWLRQ�RI�WKH�VHPLQDU�DQG�GHDOW�ZLWK�DOO�WKH�WHFKQLFDO�GHWDLOV�
$Q� LPSRUWDQW� $78'(� GHOHJDWLRQ�� OHG� E\� LWV�3UHVLGHQW� 1DGKLU�+DPDGD� DQG� HIILFLHQW� WUHDV�XUHU� -DPHOHGGLQH� .KHPDNKHP�� VXSSRUWHG� E\�WKH�VWDII�RI�WKH�7XQLVLDQ�(PEDVV\�LQ�<DRXQGp��FRQWULEXWHG� LQ� DOO� DUHDV� WR� WKH� VXFFHVV� RI� WKLV�VHPLQDU�
)LQDOO\��WKH�YHU\�DFWLYH�SDUWLFLSDWLRQ�RI�WKH�,Q�WHUJRYHUQPHQWDO� $JHQF\� RI� )UHQFK�6SHDNLQJ�&RXQWULHV��ZKLFK� QRWDEO\� WRRN�RQ� WKH� UHVSRQ�VLELOLW\�RI�UHSRUWLQJ�RQ�DOO�WKH�ZRUNVKRSV��ZDV�SDUWLFXODUO\�DSSUHFLDWHG�
&RQWHQW
7KH�DLP�RI�WKLV�VHPLQDU�ZDV��RQ�WKH�RQH�KDQG��WR� SURPRWH� LQ� &DPHURRQ� DQG� LQ� )UHQFK�VSHDNLQJ�$IULFDQ�FRXQWULHV�D�&KLOG�5LJKWV�FXO�WXUH�� LQ� SDUWLFXODU� FRQFHUQLQJ� WKH� ULJKW� WR�KHDOWK� FDUH�� HGXFDWLRQ� DQG� SURWHFWLRQ�� 2Q� WKH�RWKHU� KDQG�� WKH� VHPLQDU� DLPHG� WR� IDYRXU� H[�FKDQJHV RI� H[SHULHQFH� LQ� WKHVH� DUHDV� LQ� RUGHU�WR� FRPEDW� SRYHUW\� DQG� ILQG� VROXWLRQV� WR� WKLV�HQGHPLF�SUREOHP�
7KH� ILUVW� VHVVLRQ�RI� WKH� VHPLQDU�ZDV� UHVHUYHG�IRU� WKH�,QDXJXUDO�6SHHFK�RI�3URIHVVRU�6pYHULQ�&HFLO�$EHJD�� 7KHQ� IROORZHG� D� WKHRUHWLFDO� DS�SURDFK� WR� WKH� ULJKWV� DQG� ZHOO�EHLQJ� RI� WKH�FKLOG�� KHDOWK� FDUH�� HGXFDWLRQ� DQG� SURWHFWLRQ��DQG�ILQDOO\� WKH�WKHPH�RI�SRYHUW\�� DQ�REVWDFOH�WR�WKH�ULJKWV�RI�WKH�$IULFDQ�FKLOG��$OO�WKHVH�LV�VXHV�ZHUH�H[DPLQHG�LQ�WKH�OLJKW�RI�WKH�8QLYHU�VDO�&RQYHQWLRQ�RQ�WKH�5LJKWV�RI�WKH�&KLOG�DQG�WKH�$IULFDQ�&KDUWHU�RI�WKH�5LJKWV�RI�WKH�&KLOG�
2Q�WKH�VHFRQG�GD\��VSHFLDOLVWV�DSSURDFKHG�LQ�D�SUDJPDWLF� IDVKLRQ�DQG�IURP� WKH�DQJOH�RI�SRY�HUW\�WKH�ULJKWV�WR�+HDOWK� FDUH�� SULPDU\� PHGLFDO� FDUH� DQG� SUH�YHQWLYH� WUHDWPHQW�� PHGLFDO� DQG� UH�DGDSWDWLRQ�VHUYLFHV��LQIRUPLQJ�WKH�SRSXODWLRQ��GLPLQXWLRQ�
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RI� LQIDQW� PRUWDOLW\�� DEROLWLRQ� RI� WUDGLWLRQDO�SUDFWLFHV�KDUPIXO�WR�KHDOWK�(GXFDWLRQ�� VFKRRO� HQUROPHQW�� VRFLDOLVDWLRQ��DZDUHQHVV�RI�FXOWXUDO�URRWV�3URWHFWLRQ�� UDLVLQJ� SXEOLF� DZDUHQHVV�� IDPLO\��VRFLDO� DQG� OHJDO� SURWHFWLRQ�� SURWHFWLRQ� DJDLQVW�DEXVH�� SK\VLFDO� DEXVH�� SUHPDWXUH� PDUULDJHV��FKLOG� ODERXU�� WUDIILFNLQJ� LQ� FKLOGUHQ�� VH[XDO�DEXVH�
7KH� �� ZRUNVKRSV� �KHDOWK�� HGXFDWLRQ�� SURWHF�WLRQ� DQG� SRYHUW\�� ILQDOO\� PDGH� SRVVLEOH� D�FORVHU� H[DPLQDWLRQ� RI� WKH� SUREOHPV� DIIHFWLQJ�WKH�$IULFDQ�FKLOG��DQG�EURXJKW�RQ�WKH�RQH�KDQG�WLPHO\� UHVSRQVHV� ZKLFK� VKRXOG� EH� XVHIXO� IRU�IXUWKHU�VWXG\�RI�WKH�SUREOHPV��DQG�RQ�WKH�RWKHU�KDQG� FRQFUHWH� PHDVXUHV� ZKLFK� VKRXOG� LP�SURYH��LQ�WKH�YHU\�QHDU�IXWXUH��WKH�FRQGLWLRQ�RI�$IULFDQ�FKLOGUHQ�
5HFRPPHQGDWLRQV�DQG�FRQFUHWH�DFWLRQV
7KH� UHFRPPHQGDWLRQV� SUHSDUHG� E\� WKH�'LUHF�WRU� RI� WKH� 6HPLQDU� $QGUp� 'XQDQW� DQG� DS�SURYHG� E\� DOO� WKH� SDUWLFLSDQWV� LQ� WKH� VHPLQDU�DUH�DYDLODEOH�IURP�WKH�,'(�ZHEVLWH�
7ZR�FRQFUHWH�DFWLRQV�WRRN�SODFH�DW�WKH�HQG�RI�WKLV�VHPLQDU�
7KH�'HFODUDWLRQ�RI�<DRXQGp��WKH�FUHDWLRQ�RI�DQ��$IULFDQ�&ROOHFWLYH�RI�1*2V�IRU�WKH�5LJKWV�RI�WKH�&KLOG���VHH�DSSHQGL[��
7KH� UHFRUGLQJ� RI� DQ� �2GH� WR� &KLOGKRRG��FRPSRVHG� DQG� SHUIRUPHG� GXULQJ� WKH� VHPLQDU�E\�WKH�VLQJHU�$EWXUR�%HQLWR�
7KH� ,'(�� ZLWK� WKH� DLP� RI� VROLGDULW\� IRU� WKH�FKLOGUHQ� RI� $IULFD� DQG� WKH� ZRUOG�� KDV� ILQDQ�FLDOO\�VXSSRUWHG�WKH�SURGXFWLRQ�DQG�GLVVHPLQD�WLRQ� RI� WKLV� VRQJ�� ZKLFK� WRXFKHG� DOO� WKH� SDU�WLFLSDQWV�RI�WKH�VHPLQDU�
0LVFHOODQHRXV
a) Dr. Comby and Judge Lachat forged con-
tacts with several groups, associations and or-
ganisations working for the well-being of chil-
dren in Cameroon. In particular they took note 

note of the Program of Family Education 
(EMIDA) drafted by Mr. Gabriel Nicole, Mr. 
Didier Onguene and Mr. Claude Olivier Bag-
neken, and the work of the Street Educator 
Eteme Ndzana, Director of the 4th Educational 
District of Yaoundé at the Minstry of Social 
Affairs. The activities carried out by these dif-
ferent social institutions will be made known 
through the platform of the IDE.E�� 'U� &RPE\�� -XGJH� /DFKDW� DQG� 0V�� 3ULQFH�PHW� WKH� %XUNLQD� )DVR� GHOHJDWLRQ� OHG� E\� WKH�0LQLVWHU� IRU�6RFLDO�$FWLRQ�DQG�1DWLRQDO�6ROL�GDULW\��0U��*LOEHUW�2XHGUDRJR��ZLWK�D�YLHZ�WR�SUHSDULQJ� WKH� QH[W� VHPLQDU�� ZKLFK� ZLOO� WDNH�SODFH� LQ� 2XDJDGRXJRX�� IURP� -XQH� ��WK���VW�������� DQG� KDYH� WKH� IROORZLQJ� WKHPH�� �5LJKWV�RI�WKH�&KLOG�DQG�6RFLDO ([FOXVLRQ��F�� 0U�� 'XQDQW�� DV� XVXDO�� PXOWLSOLHG� FRQWDFWV�ZLWK� UHSUHVHQWDWLYHV� IURP� DOO� WKH� FRXQWULHV��7KURXJK� KLV� FRQVLGHUDEOH� H[SHULHQFH� LQ� -XYH�QLOH� /DZ� DQG� KLV� NQRZOHGJH� RI� $IULFD�� KH�JUHDWO\�KHOSHG�WR�SURMHFW�D�YHU\�IDYRXUDEOH�LP�DJH�RI�WKH�,'(�G��0V�� 3ULQFH�� WKURXJK� KHU� NHHQ� VHQVH� RI� RU�JDQLVDWLRQ�� SURYLGHG� HIILFLHQW� VXSSRUW� IRU� WKH�PHPEHUV�RI�WKH�6ZLVV�GHOHJDWLRQ�H�� )LQDOO\�� WKH� FR�RSHUDWLRQ� EHWZHHQ� WKH� ,'(�DQG�$78'(� LQ� WKH� FRQFHSWLRQ� DQG� RUJDQLVD�WLRQ�RI�WKLV�VHPLQDU�ZDV�RQFH�DJDLQ�GHFLVLYH�
�� &RQFOXVLRQ
2YHUDOO�� WKH� VHPLQDU� RI� <DRXQGp� ZDV� YHU\�ZHOO� RUJDQLVHG�� 7KH� H[WUDRUGLQDU\� HIIRUW� GH�SOR\HG�E\� WKH�0LQLVWHU�RI�6RFLDO�$IIDLUV��0V��0DULH�0DGHOHLQH� )RXGD�� GXULQJ� WKH� ZKROH�VHPLQDU��PXVW�EH�SUDLVHG�DQG�PHQWLRQ�PXVW�EH�PDGH� RI� WKH� SDUWLFXODUO\� ZDUP� KRVSLWDOLW\� RI�IHUHG�E\�RXU�KRVWV�LQ�&DPHURRQ�

0LFKHO�/DFKDW��<DRXQGp���������
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THE VEILLARD-CYBULSKI AWARD 2002

The Veillard-Cybulski Fund Association aims to reward deserving works, particularly those which
make a new contribution towards perfecting methods of treatment for children and adolescents in 
difficulties and their families.

To achieve this objective the Association has established a Veillard-Cybulski Award.

Rules (summary)

• The award is made every four years, on the occasion of the quadrennial Congress of the Interna-
tional Association of Youth and Family Judges and Magistrates (IAYFJM).

• Candidates must submit four copies of their work in English, French or Spanish, together with a 
summary of not more than ten pages, to the address of the Association.

• The next award will be made in 2002. The deadline for submission of works will be 31 October 
2001. Papers will not be returned.

• The prize winner receives an award of 10,000 (ten thousand) Swiss Francs. The amount of the 
second prize, where appropriate, will be decided by the VCFA Committee. Where two winners 
are classed ex aequo, they share the award. There will be no addition to the total amount of the 
prize.

PLEASE NOTE: APPLICATIONS ARE NOW CLOSED

THE WINNER WILL BE ANNOUNCED AT THE WORLD CONGRESS

IN MELBOURNE, OCTOBER 26-31, 2002

ASSOCIATION FONDS VEILLARD-CYBULSKI

c/o Institut International des Droits de l’Enfant (IDE)
Institut Universitaire Kurt Bösch (IUKB), Case postale 4176, CH-1950 Sion 4 - Switzerland.

Tel : (+41) 27-203.73.83; Fax : (+41) 27-203.73.84. Email : ide@iukb.ch
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127(�)520�7+(�75($685(5
2Q� -DQXDU\� �VW�� ������ WKH� ,$<)-0¶V� IRUWXQH� DPRXQWHG� WR�PRUH� WKDQ� ������� 6)U��2Q� -DQXDU\� �VW��������WKDW�DPRXQW�ZDV�DSSUR[LPDWHO\��������6)U���WKXV�D�GLPLQXWLRQ�RI�PRUH�WKDQ��������6)U��LQ���\HDUV�
7KLV�UHVXOW�UDLVHV�REYLRXV�DQ[LHW\�IRU�WKH�7UHDVXUHU��GHVSLWH�WKH�DOO�RXW�HIIRUWV�RI�WKH�([HFXWLYH�WR�UH�FUXLW�QHZ�PHPEHUV��ZKR�DUH�WKH�RQO\�ILQDQFLDO�UHVRXUFH�RI�WKH�$VVRFLDWLRQ��DQG�ZKLFK�KDYH�EHHQ�YHU\�JRRG� GXULQJ� WKH� ODVW� IHZ� \HDUV�� ,Q� IDFW�� VLQFH� ������ WKH� LQGLYLGXDO� DQG� QDWLRQDO� FRQWULEXWLRQV� LQ�FUHDVHG�E\�PRUH�WKDQ�������6)U���������������6)U����������������6)U���
,Q�WKH�H[SHQVHV�FROXPQ��H[FHSW�IRU�WKH�VPDOO�DGPLQLVWUDWLYH�FRVWV�IRU�WKH�([HFXWLYH�6HFUHWDU\��WKHUH�DUH�RQO\� WKH�PDLOLQJV�RI� WKH�&KURQLFOH��3UHSDULQJ�DQG�PDLOLQJ� WKH�&KURQLFOH�ZRUOGZLGH� LV�YHU\�H[�SHQVLYH�WRGD\��,Q�������WKH�ELOO�ZDV�������6)U���LQ������WKH�SULFH�ZDV��������6)U�����
'HVSLWH� WKLV� QRWDEOH� LQFUHDVH�� WKH QHZ� IRUPDW� RI� WKH�&KURQLFOH�� LQLWLDWHG� LQ� ����� LV� RI� XQGLVSXWHG�TXDOLW\��,QGHHG�WKH�&KURQLFOH�LV�WKH�PRVW�LPSRUWDQW�VRXUFH�RI�LQIRUPDWLRQ�RI�RXU�LQWHUQDWLRQDO�DVVR�FLDWLRQ��,Q�DGGLWLRQ��UHDGHUV�FRQVLGHU�LWV�FRQWHQWV�UHPDUNDEOH��7KHUHIRUH��WKH�([HFXWLYH�ZLOOLQJO\�FRQ�WLQXHV�WR�GLIIXVH�LW�WKURXJKRXW�WKH�ZRUOG�
$FFRUGLQJO\��RWKHU�VRXUFHV�RI�ILQDQFLDO�UHVRXUFHV�PXVW�EH�IRXQG�WR�HQVXUH�RXU�FRQWLQXHG�LQIRUPDWLRQ�DFWLYLWLHV��,�SURSRVH��GHDU�IULHQGV�RI�WKH�,$<)-0��WKDW�\RX�FRPPHQFH�D�VHDUFK�IRU�VSRQVRUV��IRU�H[�DPSOH��RQH�PDLQ�VSRQVRU�RI��������6IU���RU���RU���VSRQVRUV�DW�������RU�������6IU��HDFK��IRU�D���WR���\HDUV�SHULRG��,Q�UHWXUQ�WKHLU�QDPH�RU�ORJR�ZRXOG�DSSHDU�RQ�WKH�&KURQLFOH��<RX�ZRXOG�WKHQ�LQIRUP�PH�RI� DQ\� UHFHSWLYH� SURSRVDO��<RX� DOVR� DUH� DZDUH� WKDW�RXU�([HFXWLYH�KDV�GHFLGHG� WR� HVWDEOLVK�YDULRXV�FRPPLWWHHV�WR�LQFUHDVH�WKH�HIILFLHQF\�RI�RXU�ZRUN��,I�\RX�KDYH�DQ\�LGHDV��LI�\RX�OLNH�FRQWDFWV�DQG�LI�RXU�$VVRFLDWLRQ�LV�GHDU�WR�\RXU�KHDUW�\RX�FDQ��DPRQJ�RWKHU�WKLQJV��MRLQ�WKH�)LQDQFH�DQG�0HPEHUVKLS�&RPPLWWHH�ZKLFK�, KDYH�WKH�KRQRXU�WR�FKDLU��
7KDQN�\RX�DOO�IRU�\RXU�SUHFLRXV�FROODERUDWLRQ��,�ORRN�IRUZDUG�WR�UHDGLQJ�\RXU�JRRG�QHZV�
0LFKHO�/DFKDW,$<)-0�7UHDVXUHU)ULERXUJ�6ZLW]HUODQG
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+2:�&$1�:(�3/$1�285
&21)(5(1&(�$1'�6(0,1$5�352*5$00(6�%(77(5"

$�5(48(67�)25�,1)250$7,21
$95,/�&$/'(5

&R�&KDLUPDQ��6HPLQDU�&RPPLWWHH��(QJOLVK�VSHDNLQJ�&R�RUGLQDWRU
2QH�RI�WKH�NH\�UROHV�RI�WKH�,QWHUQDWLRQDO�$VVR�FLDWLRQ� LV� HGXFDWLRQDO�� :H� DLP� WR� LQIRUP�PHPEHUV�DQG�RWKHU�SHRSOH�ZKR�DUH� LQWHUHVWHG�LQ�FKLOGUHQ�DQG�WKH�ODZ�DERXW�WKH�ODWHVW�GHYHO�RSPHQWV�DQG� LVVXHV��$Q� LPSRUWDQW�ZD\�RI�GR�LQJ�WKDW�LV�E\�WKH�VWDJLQJ�RI�VHPLQDUV�DQG�FRQ�IHUHQFHV��$�XQLTXH� IHDWXUH� RI� WKH�$VVRFLDWLRQ�LV�RXU�DELOLW\�WR�NHHS�WUDFN�RI�GHYHORSPHQWV�LQ�DOO�SDUWV�RI�WKH�ZRUOG�DQG�WUDQVPLW�WKHP�DFURVV�FRXQWULHV� DQG� FRQWLQHQWV�� GHVSLWH� EDUULHUV� RI�ODQJXDJH�
2XU� 3UHVLGHQW�� /XFLHQ� %HDXOLHX�� KDV� UHFHQWO\�FRPH� XS�ZLWK� DQ� H[FHOOHQW� LGHD� WR�KHOS�PDNH�WKLV�ZKROH�SURFHVV�PRUH�HIIHFWLYH��+H�KDV�VXJ�JHVWHG�WKDW�ZH�VKRXOG�XQGHUWDNH�D�UHJXODU�DQG�V\VWHPDWLF�FROOHFWLRQ�RI�LQIRUPDWLRQ�IURP�HDFK�FRXQWU\� DERXW� WKH� WRSLFV� GRZQ� IRU� GLVFXVVLRQ�LQ� VHPLQDUV� DQG� FRQIHUHQFHV� EHLQJ� VSRQVRUHG�E\� RUJDQLVDWLRQV� ZLWK� VLPLODU� DLPV� DQG� LQWHU�HVWV� WR�RXU�RZQ��7KHVH��RI�FRXUVH�� LQFOXGH�WKH�DIILOLDWHG� 1DWLRQDO� $VVRFLDWLRQ� LQ� HDFK� FRXQ�WU\�
2QFH� WKHVH�GDWD�KDYH�EHHQ�FROODWHG�DQG�PDGH�DYDLODEOH� DW� LQWHUQDWLRQDO� OHYHO�� WKH\� VKRXOG�JLYH� DQ� LQYDOXDEOH� LQVLJKW� LQWR� WKH� LVVXHV� WKDW�DUH�RI�FXUUHQW�FRQFHUQ�LQ�GLIIHUHQW�SDUWV�RI�WKH�ZRUOG�� 7KH\� ZRXOG� DOORZ� EHWWHU� SODQQLQJ� RI�WKH�ZRUN�SURJUDPPHV�RI�QDWLRQDO�DVVRFLDWLRQV�DQG�RXU�RZQ�RUJDQLVDWLRQ��EHFDXVH�WKH\�ZRXOG�KHOS�

¾ LGHQWLI\� QHZ� WRSLFV� IRU� VHPLQDUV� DQG�FRQIHUHQFHV�¾ DYRLG� XQLQWHQGHG� GXSOLFDWLRQ� LQ� FRQ�IHUHQFH�SURJUDPPHV��DQG¾ KLJKOLJKW� DUHDV� ZKHUH� ZRUOG� H[SHUWLVH�PLJKW�IUXLWIXOO\�EH�EURXJKW�WR�EHDU�
7KH�ZLGHU�SXEOLFLW\� WKDW�ZRXOG�EH�DIIRUGHG�WR�WKH� YDULRXV� HYHQWV� WKDW� DUH� JRLQJ� RQ� DOO� RYHU�WKH� JOREH� VKRXOG� KHOS� WR� ERRVW� WKH� QXPEHUV�DWWHQGLQJ�� 0RUHRYHU�� LW� PD\� EH� SRVVLEOH� WR�KDYH� D� FRQIHUHQFH� ZLWK� WKH� VDPH� WKHPH� DQG�VXEWKHPHV�LQ�WKH�WKUHH�ODQJXDJHV�RI�WKH�$VVR�FLDWLRQ� LQ� WKUHH� GLIIHUHQW� SODFHV� DQG� ZLWK�PDLQO\� GLIIHUHQW� VSHDNHUV�� DJDLQ� ERRVWLQJ� WKH�WRWDO�QXPEHU�RI�GHOHJDWHV�ZRUOGZLGH�
2XU�3UHVLGHQW�KDV�DVNHG�-HDQ�=HUPDWWHQ��$OH�MDQGUR�0ROLQD� DQG�PH� WR� VWDUW� WKH� ILUVW� URXQG�RI� GDWD� FROOHFWLRQ�� FRYHULQJ� WKH�)UHQFK���6SD�QLVK� DQG�(QJOLVK�VSHDNLQJ�ZRUOGV�UHVSHFWLYH�O\��$FFRUGLQJO\��ZH� KDYH�ZULWWHQ� WR� DIILOLDWHG�DVVRFLDWLRQV�DQG�KRSH�WR�UHDFK�RWKHUV��VXFK�DV�DFDGHPLF�LQVWLWXWLRQV��WKURXJK�WKLV�DUWLFOH�
3OHDVH�FRQWDFW�DQ\�RI�XV�LI�\RX�NQRZ�DERXW�DQ\�FRQIHUHQFHV�RU� VHPLQDUV�SODQQHG�RU�XQGHU�GH�YHORSPHQW�XS�WR� WKH�HQG�RI�������,W�ZRXOG�EH�KHOSIXO�WR�KDYH�UHSOLHV�E\�0D\���WK ������2XU�H�PDLO�DGGUHVVHV�DUH�
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MHDQ�]HUPDWWHQ#MXV�YVQHW�FKPRQRPROLQD#DUQHW�FRP�DUDYULO�FDOGHU#EWLQWHUQHW�FRP
,W�ZRXOG�EH�XVHIXO�WR�KDYH�FRQIHUHQFH�LQIRUPD�WLRQ�LQ�WKH�IROORZLQJ�IRUP�

¾ FRXQWU\¾ FLW\��WRZQ��XQLYHUVLW\¾ ODQJXDJH�V�¾ DLPV¾ REMHFWLYHV

¾ GDWH�DQG�SODQQHG�OHQJWK¾ VWUXFWXUH�HJ�OHFWXUH��ZRUNVKRS��YLVLW¾ WRSLFV�DGGUHVVHG�E\�VSHDNHUV��ZRUN�VKRSV��YLVLWV¾ QXPEHU�RI�VSHDNHUV¾ SXEOLFDWLRQV¾ IROORZ�XS
:H�DLP�WR�KDYH�WKH�FROODWHG�LQIRUPDWLRQ�UHDG\�E\ -XQH���WK �����DQG�ORRN�IRUZDUG�WR�KHDULQJ�IURP�UHDGHUV��,I�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH�SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�PH�$YULO�&DOGHU

5,9(5�%2$7�&2857�%5,1*6�-867,&(�72�7+(�$0$=21
$�WUDYHOOLQJ�MXGJH�LV�FKDQJLQJ�WKH�IDFH�RI�%UD]LO
V�OHJDO�V\VWHP��VHWWOLQJ�URZV�LQ�UHPRWH�FRPPXQLWLHV�TXLFNO\�DQG�VLPSO\�ZLWK�LQIRUPDO�FKDWV$OH[�%HOORV�LQ�0DFDSD

7KH�FDWILJKW�ZDV�MXVW�OLNH�DQ\�RWKHU�EDU�EUDZO��3DWULFLD� SXVKHG� RYHU� D�PDQ�ZKR�ZDV�PDNLQJ�GUXQNHQ�DGYDQFHV��XSRQ�ZKLFK�WKH�PDQ
V�VLVWHU�SXQFKHG�3DWULFLD�LQ�WKH�IDFH��
7KH� LQFLGHQW�� LQ� D� VPDOO� FRPPXQLW\� LQ� WKH�$PD]RQ� GHOWD��ZDV� QRWDEOH�� KRZHYHU�� QRW� IRU�LWV�PXQGDQH�YLROHQFH�EXW�IRU�WKH�ZD\�LQ�ZKLFK�LW�ZDV�UHVROYHG��
$�MXGJH�DUULYHG�E\�ERDW�WR�PHHW�WKH�YLFWLP�DQG�KHU�DVVDLODQW�D�ZHHN�ODWHU��+H�RUGHUHG�WKHP�WR�VKDNH�KDQGV��
�7KH\�PDGH�D�SURPLVH�WKDW�WKH\�ZRXOG�UHVSHFW�HDFK�RWKHU���VDLG�-XGJH�)DELR�6DQWDQD���,I�WKH�FDVH� KDG� HQWHUHG� WKH� MXVWLFH� V\VWHP� LW� ZRXOG�KDYH�WDNHQ�VL[�PRQWKV�DQG�QRW�EHHQ�FOHDUHG�XS�DV�DPLFDEO\���

0U� 6DQWDQD� ZRUNV� RQ� WKH� 7UDYHOOLQJ� 5LYHU�&RXUW�� D� ��� PHWUH� ERDW� WKDW� VDLOV� WR� UHPRWH�FRPPXQLWLHV� DQG� LV� FKDQJLQJ� WKH� IDFH� RI� MXV�WLFH�LQ�%UD]LO��
(YHU\�PRQWK� WKH� ERDW� OHDYHV�0DFDSD�� FDSLWDO�RI�WKH�VWDWH�RI�$PDSD��DQG�KHDGV�����PLOHV�WR�WKH� PRXWK� RI� WKH� $PD]RQ�� 7KH� ULYHU� FRXUW�VHUYHV� DERXW� ��� YLOODJHV� � ZLWK� DQ� DYHUDJH�SRSXODWLRQ�RI� DERXW����� � PDGH�XS�RI�KRXVHV�RQ�ZRRGHQ� VWLOWV� DQG�ZLWK� H[RWLF� QDPHV� VXFK�DV�3DOHVWLQH��0DFHGRQLD�DQG�)LODGHOILD��
0U� 6DQWDQD� LV� XVXDOO\� DFFRPSDQLHG� RQ� WKH�ZHHN�ORQJ� WRXU� RI� GXW\� E\� ��� FROOHDJXHV�� LQ�FOXGLQJ� D� VWDWH� DWWRUQH\�� D� VRFLDO� ZRUNHU�� DQ�HOHFWRUDO� ERDUG� UHSUHVHQWDWLYH� DQG� WZR� SDUD�PHGLFV��7KH\�DOO�VOHHS�RQERDUG�LQ�KDPPRFNV��
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-XGJH� 6XHOL� 3LQL�� RQH� RI� WKH� IRXQGHUV� RI� WKH�ULYHU� FRXUW�� VD\V� WKH� LGHD�ZDV� WR�EULQJ� MXVWLFH�WR� WKH�SRSXODWLRQ���,Q�%UD]LO�� DFFHVV� WR� MXVWLFH�ZDV�DOZD\V�YHU\�GLIILFXOW�� IRUPDO�DQG�EXUHDX�FUDWLF��� VKH� VD\V�� �:H� DUH� WU\LQJ� WR� FUHDWH� D�FKDQJH�LQ�PHQWDOLW\���:KHUH� FRPPXQLWLHV� DUH� VPDOO� DQG� UHPRWH� LW�LV�QRW�ZRUWK�KDYLQJ�IL[HG�EDVHV��,W�LV�PRUH�HI�ILFLHQW� GLVORFDWLQJ� DORQJ� D� URXWH�� ,Q� WKH�$PD�]RQ� WKHUH� DUH� QR� URDGV�� VR� WKH� RQO\� PRGH� RI�WUDQVSRUW�LV�E\�ERDW���
'UHVVHG� LQ� D� VKRUW�VOHHYHG� VKLUW� DQG� FDVXDO�WURXVHUV��0U�6DQWDQD������KDV�MXULVGLFWLRQ�RYHU�FLYLO� DQG� FULPLQDO� FDVHV�� +LV� MXGJPHQWV� DUH�HQIRUFHG�E\�WKH�ORFDO�SROLFH�RU�HOHFWHG�OHDGHU�VKLS�� 7KH� FRXUW
V� PRQWKO\� VWRS�RIIV� DUH� D� UH�PLQGHU�WKDW�MXGLFLDO�GHFLVLRQV�PXVW�EH�REH\HG��+H�DGGV�WKDW�LPSOHPHQWDWLRQ�LV�QRW�D�SUREOHP�EHFDXVH� �WKH� SRSXODWLRQ� KDV� D� YHU\� VWURQJ� UH�VSHFW�IRU�MXVWLFH���
:D\ZDUG� EXIIDORHV� SURYH� OHVV� UHVSHFWIXO��KRZHYHU��0U�6DQWDQD�VD\V�WKH\�UHVXOW�LQ�PDQ\�FRPSODLQWV��
�3URSHUWLHV�DUH�VHSDUDWHG�E\�QDWXUDO�OLPLWV�OLNH�FUHHNV���KH�VD\V���:KHQ�WKH�WLGH�LV�ORZ��EXIID�ORHV� VWUD\�RQ� WR�RWKHU�SHRSOH
V� ODQG��7KH\�GH�VWUR\�HYHU\WKLQJ��,�KDG�RQH�YLFWLP�ZKR�VDLG�KH�KDG� ORVW� �����ZRUWK� RI� FURSV��7KDW� LV� D� KXJH�DPRXQW�RI�PRQH\�IRU�URXQG�KHUH���
7KH�VPDOOHVW�FODLP�RQ�ODVW PRQWK
V�WULS�ZDV�IRU��������WKH�SULFH�RI�D�FKLFNHQ��$�PDQ�KDG�VROG�KLV�FKLFNHQ�WR�VRPHRQH�HOVH��ZKR�IDLOHG�WR�SD\�XS��
$V�ZHOO�DV�WKH�LQIRUPDO�ORRN�RI�WKH�ULYHU�FRXUW��RQH� RI� LWV� SULQFLSOHV� LV� WR� DWWHPSW� WR� VROYH�SUREOHPV�RUDOO\�WR�DYRLG�SRWHQWLDOO\�ELWWHU�DQG�GUDZQ�RXW� OLWLJDWLRQ�� 0V� 3LQL� HVWLPDWHV� WKDW�DOPRVW�����RI�FDVHV�DUH�UHVROYHG�E\�D�FKDW��

,Q� 6XFXULMX�� D� YLOODJH� RI� ���� SHRSOH�ZKLFK� LV�GLYLGHG�HTXDOO\�EHWZHHQ�&DWKROLFV�DQG�3URWHV�WDQWV�� WKH� ULYHU� FRXUW� VROYHG� D� ELWWHU� UHOLJLRXV�GLVSXWH�� /RXGVSHDNHUV� EHORQJLQJ� WR� HDFK� VLGH�XVHG� WR� EODUH� RXW� FRPSHWLQJ�PHVVDJHV�� FUHDW�LQJ� D� SHUPDQHQW�� LQWROHUDEOH� FDFRSKDQ\�� 7KH�MXGJH� DUULYHG� WR� PHGLDWH� DQG� LQWURGXFHG� D�WLPHWDEOH� JXDUDQWHHLQJ� VHSDUDWH� VORWV� IRU� WKH�EURDGFDVWV��
7KH�ULYHU�FRXUW� IXOILOV�VHYHUDO�RWKHU�IXQFWLRQV��2IWHQ� FRXSOHV� DSSHDU� DW� WKH� ULYHUVLGH� VHHNLQJ�RIILFLDO�UHFRJQLWLRQ�RI�WKHLU�PDUULDJHV��RU�ELUWK�FHUWLILFDWHV� IRU� WKHLU� FKLOGUHQ�� �:H� KDYH� VHHQ�SHRSOH� FRPLQJ� WR� UHJLVWHU� WKHLU� ��� FKLOGUHQ��2QFH�ZH�PDUULHG�WKUHH�JHQHUDWLRQV�RI�WKH�VDPH�IDPLO\�DW�WKH�VDPH�WLPH���0V�3LQL�VD\V��
7KH� FRXUW��ZKLFK�EHJDQ� LQ�������KDV� LQVSLUHG�RWKHU�%UD]LOLDQ�VWDWHV�WR�DGRSW�VLPLODU�VHUYLFHV��$� IHGHUDO� ODZ� JRLQJ� WKURXJK� FRQJUHVV� ZLOO�IRUFH�DOO�VWDWH�MXGLFLDULHV�WR�LQFOXGH�DQ�LWLQHUDQW�SDUW��
0V� 3LQL� EHOLHYHV� WKDW� ULYHU� FRXUW�VW\OH� MXVWLFH�LV�WKH�RQO\�ZD\�WR�FRSH�ZLWK�%UD]LO
V��OLWLJDWLRQ�H[SORVLRQ�� WKDW�KDV�KDSSHQHG�DV�FLWL]HQV� VHHN�WR�H[HUFLVH�WKHLU�ULJKWV�LQ�WKH����\HDUV�VLQFH�WKH�HQG�RI�WKH�GLFWDWRUVKLS���7KHUH�DUH�PLOOLRQV�RI�FRQIOLFWV�WKDW�KDYH�QRW�\HW�EHHQ�UHVROYHG���VKH�VD\V��
0DNLQJ�MXVWLFH�DFFHVVLEOH�WR�UHPRWH�FRPPXQL�WLHV�PD\�LQFUHDVH�OLWLJDWLRQ�DW�ILUVW��EXW�VKH�EH�OLHYHV� LW� ZLOO� VDYH� VWDWH� FRXUWV� PRQH\� LQ� WKH�ORQJ� UXQ� EHFDXVH� LW� DYRLGV� VORZ�� EXUHDXFUDWLF�MXVWLFH�
7KLV� DUWLFOH� ILUVW� DSSHDUHG� LQ� WKH� �8.�� *XDUGLDQ� RQ�)ULDG\�-XO\�����������,�DP�JUDWHIXO�WR�WKH�(GLWRU�IRU�SHU�PLVVLRQ�WR�UHSURGXFH�LW�KHUH��(GLWRU�
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/(*$/�3527(&7,21�,1�&+,1$�)25�0,1256¶�3(5621$/�',*1,7<-XGJH�6KDR�:HQKRQJ�	�-XGJH�<DQJ�&KHQJWDR
7KHUH� DUH� PRUH� WKDQ� ���� PLOOLRQ� PLQRUV� L�H��SHUVRQV� EHORZ� ��� \HDUV�� LQ� &KLQD�� � 7KH\� DUH�XVXDOO\� ORRNHG� XSRQ� DV� WKH� IORZHUV� RI� WKH�FRXQWU\��WKH�KRSH�RI�WKH�VWDWH�DQG�WKH�SURVSHFW�RI� WKH� QDWLRQ�� � 6LQFH� WKHLU� KHDOWK\� JURZWK� LV�FORVHO\�UHODWHG�WR�WKH�SURVSHULW\�RI�&KLQD��LW�LV�DOZD\V�YHU\�PXFK�WKH�FRQFHUQ�RI� WKH�&KLQHVH�JRYHUQPHQW� WR� HPSKDVL]H� DQG� VWUHQJWKHQ� WKH�SURWHFWLRQ�RI�KXPDQ�ULJKWV�RI�PLQRUV���&RQVH�TXHQWO\��WKH�JRYHUQPHQW�KDV�VLJQHG�D�VHULHV�RI�SDFWV� RI� WKH� 8QLWHG� 1DWLRQV� VXFK� DV� WKH�&RQYHQWLRQ� RQ� WKH�5LJKWV� RI� &KLOGUHQ��5XOHV�IRU� WKH� 3URWHFWLRQ� RI� -XYHQLOHV� 'HSULYHG� RI�WKHLU�/LEHUW\��6WDQGDUG�0LQLPXP�5XOHV�IRU�WKH�$GPLQLVWUDWLRQ� RI� -XYHQLOH� -XVWLFH �³%HLMLQJ�5XOHV´�� DQG�*XLGHOLQHV� IRU� WKH� 3UHYHQWLRQ� RI�-XYHQLOH�'HOLQTXHQF\� �³5L\DGK�5XOHV´��� �7KH�&KLQHVH�JRYHUQPHQW�KDV�VROHPQO\�SURPLVHG�WR�WKH� ZRUOG� WKDW� LW� ZLOO� SHUIRUP� FRPSOHWHO\� LWV�REOLJDWLRQV� XQGHU� WKH� DERYH� SDFWV�� DQG� LW� LV�VXUH� WKDW� WKH� SURWHFWLRQ� RI� WKH� ULJKWV� RI� WKH�FKLOGUHQ�LQ�&KLQD�ZLOO�FHUWDLQO\�PHHW�WKH�UHTXL�UHPHQWV� LQ� WKH� VDLG� SDFWV�� � $V� D� UHVXOW�� WKH�&KLQHVH� JRYHUQPHQW� KDV� EHHQ� WDNLQJ� PDQ\�DFWLRQV� WR� SURWHFW� DQG� PDLQWDLQ� WKH� PLQRUV¶�SHUVRQDO� GLJQLW\�� HVSHFLDOO\� LQ� WKH� SURFHVV� RI�HQDFWLQJ��RSHUDWLQJ�DQG�H[HFXWLQJ�WKH�ODZV�
�� 3URWHFWLRQ� IRU� WKH� 0LQRU¶V� 3HUVRQDO�'LJQLW\�LQ�([LVWLQJ�/DZV
7KH�&RQVWLWXWLRQ� RI� WKH�3HRSOH¶V�5HSXEOLF� RI�&KLQD�H[SUHVVO\ VWLSXODWHV�³WKH�VWDWH�SURPRWHV�WKH� DOO�URXQG� GHYHORSPHQW� RI� FKLOGUHQ� DQG�\RXQJ�SHRSOH��PRUDOO\��LQWHOOHFWXDOO\�DQG�SK\�VLFDOO\´� DQG� ³WKH� SHUVRQDO� GLJQLW\� RI� FLWL]HQV�RI� WKH�3HRSOH¶V�5HSXEOLF� RI�&KLQD� LV� LQYLROD�EOH�� � ,QVXOW�� OLEHO�� IDOVH�DFFXVDWLRQ�RU� IDOVH LQ�FULPLQDWLRQ� GLUHFWHG� DJDLQVW� FLWL]HQV� E\� DQ\�PHDQV�LV�SURKLELWHG´���7KH�/DZ�RQ�WKH�3URWHF�WLRQ�RI�0LQRUV��WKH�³0LQRUV�3URWHFWLRQ�/DZ´���SURPXOJDWHG�RQ�6HSWHPEHU����������LV�WKH�ILUVW�

ODZ� VSHFLILFDOO\� UHJXODWLQJ� WKH� SURWHFWLRQ� RI�PLQRUV�� � ,Q� WKLV� ODZ�� $UWLFOH� �� SURYLGHV� WKDW�UHVSHFWLQJ� WKH� SHUVRQDO� GLJQLW\� RI� PLQRUV� LV�RQH� RI� WKH� NH\�SULQFLSOHV� LQ� WKH� SURWHFWLRQ�RI�PLQRUV�� $UWLFOH� ��� VD\V� ³IDFXOW\� DQG�DGPLQLVWUDWLYH� VWDII� LQ� VFKRROV� DQG�NLQGHUJDUWHQV� VKDOO� UHVSHFW� WKH� SHUVRQDO�GLJQLW\� RI� PLQRUV�� DQG� PD\� QRW� HQIRUFH�FRUSRUDO� SXQLVKPHQW� RU� GLVJXLVHG� FRUSRUDO�SXQLVKPHQW�� RU� DQ\� RWKHU� DFW� WKDW� KXPLOLDWHV�WKH�SHUVRQDO�GLJQLW\�RI�WKH�PLQRUV´��$UWLFOH����VHWV� RXW� ³SXEOLF� VHFXULW\� RUJDQV�� SHRSOH¶V�SURFXUDWRUDWHV�� SHRSOH¶V� FRXUWV� DQG�UHIRUPDWRULHV� IRU� MXYHQLOH� GHOLQTXHQWV� VKDOO�UHVSHFW� WKH� SHUVRQDO� GLJQLW\� RI� WKH�GHOLQTXHQW�PLQRUV� DQG� VDIHJXDUG� WKHLU� ODZIXO� ULJKWV� DQG�LQWHUHVWV´�� 7KH� /DZ� RQ� 3UHYHQWLRQ� RI�0LQRUV�)URP� &RPPLWWLQJ� &ULPHV�� ZKLFK� FDPH� LQWR�HIIHFW�LQ�������IXUWKHU�SURYLGHG�IRU�SUHYHQWLQJ�MXYHQLOH� GHOLQTXHQF\� DQG� SURWHFWLQJ� PLQRUV¶�SHUVRQDO�GLJQLW\���$UWLFOH����DQG�$UWLFOH����LQ�WKH� ODZ� UHVSHFWLYHO\� VWDWH� WKDW� PLQRUV� ZKR�KDYH�EHHQ�UHOHDVHG�IURP�UHIRUPDWRU\�FXVWRG\��EHHQ� H[HPSWHG� IURP� FULPLQDO� SXQLVKPHQW� E\�WKH� SHRSOH¶V� FRXUWV�� KDG� UHFHLYHG� D� QRQ�FXVWRGLDO� VHQWHQFH� RU� KDG� H[HFXWLRQ� RI�VHQWHQFH�VXVSHQGHG�E\�WKH�SHRSOH¶V�FRXUW��KDG�EHHQ� JUDQWHG� SDUROH�� RU� VHUYHG� WKHLU� WHUPV� RI�LPSULVRQPHQW� VKDOO� QRW� EH� GLVFULPLQDWHG�DJDLQVW�LQ�UHVSHFW�RI�UHVXPLQJ�VFKRROLQJ��HQWH�ULQJ�D�KLJKHU�VFKRRO�RU�HPSOR\PHQW�DQG�VKDOO�HQMR\� WKH�VDPH�ULJKWV�MXVW�DV�RWKHU�PLQRUV�GR���$UWLFOH����VD\V�WKDW�WKH�MXGLFLDU\�VKDOO��LQ�GHD�OLQJ�ZLWK�FDVHV�LQYROYLQJ�FULPHV�FRPPLWWHG�E\�PLQRUV��VDIHJXDUG�WKH�PLQRUV¶�SURFHGXUDO�ULJK�WV� DQG� HQVXUH� WKH� PLQRUV� JHW� OHJDO� DLG���0HDQZKLOH��WKH�MXGLFLDU\�VKDOO�HGXFDWH�WKH�PL�QRUV�RQ�WKH�EDVLV�RI� WKHLU�SK\VLFDO�DQG�PHQWDO�FKDUDFWHULVWLFV�DQG�DGYLVH�WKHP�RQ�KRZ�WR�VWD\�ZLWKLQ� WKH� ODZ�� � %HVLGHV� WKH� VDLG� ODZV�� RWKHU�ODZV� UHIHUUHG� WR� WKH� SURWHFWLRQ�RI�PLQRUV� DUH��WKH� &ULPLQDO� 3URFHGXUH� /DZ�� WKH� &ULPLQDO�&RGH��WKH�*HQHUDO�3ULQFLSOHV�RI�WKH�&LYLO�/DZ��
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WKH�/DZ�RQ�0DWHUQDO� DQG� ,QIDQW�+HDOWK�&DUH��WKH�/DZ�RQ�WKH�3URWHFWLRQ�RI�WKH�'LVDEOHG��WKH�&RPSXOVRU\� (GXFDWLRQ� /DZ�� WKH� $GRSWLRQ�/DZ�� WKH�0DUULDJH�/DZ�� DQG� VR� RQ�� � )XUWKHU�PRUH�� LQ� PDLQODQG� &KLQD� PRUH� WKDQ� WZHQW\�SURYLQFHV��DXWRQRPRXV�UHJLRQV��DQG�PXQLFLSD�OLWLHV� GLUHFWO\� XQGHU� WKH� &HQWUDO� *RYHUQPHQW�KDYH�HQDFWHG�ORFDO�UHJXODWLRQV�DQG�E\�ODZV�RQ�WKH� SURWHFWLRQ� RI�PLQRUV�� �$OO� WKHVH� ODZV�DQG�UHJXODWLRQV� DERYH�PHQWLRQHG�� WKH� VSHFLDO� FDUH�IURP� WKH� IDPLO\��VFKRRO�� VRFLHW\�DQG� WKH� MXGL�FLDU\� DV� ZHOO�� KDV� VHW� RXW� D� FRPSDUDWLYHO\�FRPSOHWH� V\VWHP� IRU� SURWHFWLQJ� WKH� PLQRUV¶�SHUVRQDO�GLJQLW\���,Q�WKLV�UHJDUG��LW�VKRZV�IXOO\�DQG�H[SOLFLWO\� WKH�SRVLWLYH�DWWLWXGH�RI�WKH�&KL�QHVH� JRYHUQPHQW� WRZDUGV� WKH� SURWHFWLRQ� RI�PLQRUV¶�SHUVRQDO�GLJQLW\�
�� 3URWHFWLRQ� IRU� WKH� 0LQRU¶V� 3HUVRQDO�'LJQLW\�LQ�-XGLFLDO�3UDFWLFH
$OO�WKH�SXEOLF�VHFXULW\�RUJDQV��SHRSOH¶V�SURFX�UDWRUDWHV� DQG� SHRSOH¶V� FRXUWV� LQ� &KLQD� VKDOO�DELGH�E\�WKH�ODZ�LQ�SURWHFWLQJ�WKH�PLQRUV¶�SHU�VRQDO� GLJQLW\�� � ,I� WKHLU� SHUVRQDO� GLJQLW\� LV� LQ�IULQJHG�� WKH� PLQRUV� RU� WKHLU� JXDUGLDQV� VKDOO�KDYH� WKH� ULJKW� WR� EULQJ� D� VXLW� LQ� D� SHRSOH¶V�FRXUW�GHPDQGLQJ�WKDW�WKH�SHUVRQ�RU�RUJDQ�PDN�LQJ�VXFK�LQIULQJHPHQW�EHDUV�WKH�FLYLO�OLDELOLWLHV�DFFRUGLQJO\���,Q�D�FDVH�ZKHUH�WKH�LQIULQJHPHQW�LV� KHLQRXV� RU� IHORQLRXV� DQG� FRQVWLWXWHV� D�FULPH�� WKH� SHUVRQ� RU� RUJDQ� LV� PDGH� WR� EHDU�FULPLQDO� OLDELOLWLHV�� � ,Q� KDQGOLQJ� WKH� FDVHV� LQ�YROYLQJ� PLQRUV¶� FULPH�� WKH� -XGLFLDU\� VKDOO� LQ�WKHLU� IXOO� FDSDFLW\� HQVXUH� WKH� PLQRUV¶� ULJKWV�DQG�SHUVRQDO�GLJQLW\�QRW� WR�EH� LQIULQJHG�� �(V�SHFLDOO\��LQ�FULPLQDO�SURFHHGLQJV��WKH�-XGLFLDU\�VKDOO� SD\� RXWVWDQGLQJ� DWWHQWLRQ� WR� SURWHFWLQJ�WKH�SHUVRQDO�GLJQLW\�RI�WKH�PLQRU�FULPLQDO�VXV�SHFW�DQG�WKH�PLQRU�FXOSULWV�

�D��3URWHFWLQJ�3ULYDF\�5LJKWV�RI�WKH�0LQRU�&ULPLQDO�6XVSHFW�DQG�WKH�0LQRU�2IIHQGHU�
,Q� OHJDO� SURFHHGLQJ�� VWURQJHU� SULYDF\� ULJKWV�SURWHFWLRQ�VKDOO�EH�DFFRUGHG�WR�PLQRU�FULPLQDO�VXVSHFWV� DQG� WKH�PLQRU� RIIHQGHUV�� WDNLQJ� LQWR�DFFRXQW�WKHLU�SK\VLFDO�DQG�PHQWDO�XQGHUGHYHO�RSPHQW�� IUDLO� FKDUDFWHU� DQG� RSHQQHVV� WR�FKDQJH���%HIRUH�SDVVLQJ�MXGJHPHQW��WKH�MXGLFL�DU\�VKDOO�QRW�GLVFORVH�WKH�QDPH��KRPH�DGGUHVVH�DQG�SKRWR�RI�WKH�PLQRU�FULPLQDO�VXVSHFW�RU�WKH�PLQRU�FXOSULWV��RU�DQ\�RWKHU�LQIRUPDWLRQ�ZKLFK�FDQ� EH� XVHG� WR�GHGXFH�ZKR� WKH\�DUH�� �([FHSW�ZKHUH�ILOH�PDWHULDOV�UHODWHG�WR�WKH�FDVH�DUH�DO�ORZHG� WR� EH� H[DPLQHG� DFFRUGLQJ WR� WKH� ODZ��PDWHULDOV�VKDOO�QHLWKHU�EH�FRQVXOWHG��H[WUDFWHG�RU� GXSOLFDWHG� QRU� SXEOLVKHG� RU� GLVVHPLQDWHG�XQOHVV�ZLWK� WKH� DSSURYDO� RI� WKH� -XGLFLDU\�� � ,Q�DGGLWLRQ��DOO�FDVHV�LQYROYLQJ�FULPHV�FRPPLWWHG�E\�PLQRUV� OHVV� WKDQ�VL[WHHQ�\HDUV�VKDOO�QRW�EH�WULHG� SXEOLFO\�� � &DVHV� LQYROYLQJ� FULPHV� FRP�PLWWHG� E\� PLQRUV� RYHU� VL[WHHQ� \HDUV� ROG� EXW�XQGHU� HLJKWHHQ� VKDOO�� LQ� JHQHUDO�� QRW� EH� WULHG�SXEOLFO\���,I�DQ�RSHQ�WULDO�LV�GHHPHG�QHFHVVDU\��LW� VKDOO� EH� VXEMHFWHG� WR� WKH� DSSURYDO� RI� WKH�SUHVLGHQW�RI�WKH�FRXUW��DQG�WKH�QXPEHU DQG�WKH�UDQN� RI� WKRVH� SUHVHQW� PXVW� EH� OLPLWHG�� � 7KH�GHFODUDWLRQ�RI� WKH�MXGJHPHQW�VKDOO�DOVR�QRW�EH�PDGH�LQ�WKH�IRUP�RI�D�PHHWLQJ�RU�UDOO\�
�E��3URWHFWLQJ�3HUVRQDO�'LJQLW\�RI�WKH�0LQRU�&ULPLQDO�6XVSHFW�DQG�WKH�0LQRU�2IIHQGHU�

%\� VDIHJXDUGLQJ� WKHLU� SURFHGXUDO� ULJKWV�� WKH�MXGLFLDU\�PD\�PHHW� WKH�JRDO� RI� WKH�SURWHFWLRQ�RI�SHUVRQDO�GLJQLW\�RI� WKH�PLQRU�FULPLQDO�VXV�SHFW�DQG�WKH�PLQRU�GHIHQGDQW���,Q�LQYHVWLJDWLQJ�FKDUJHV� DJDLQVW� PLQRUV�� WKH� XVH� RI� WRUWXUH��PHQDFH�� IUDXGXOHQFH�� HQWLFHPHQW� WR� FRHUFH� D�FRQIHVVLRQ� DUH� GHILQLWHO\� SURKLELWHG�� ,Q� RUGHU�WR�FDOP�GRZQ�WKHLU�XQHDVH��WKH�-XGLFLDU\�VKDOO��LQ�JRRG�WLPH��LQIRUP�WKH�PLQRU¶V�UHODWLRQV�DQG�WKHLU�JXDUGLDQV�RI�WKH�UHOHYDQW�OHJDO�SURFHGXUH��SURFHGXUDO� ULJKWV� DQG� REOLJDWLRQV�� � ,I� DQ� RI�IHQGHU�ZKR�LV�FKDUJHG�ZLWK�DQ�RIIHQFH�GRHVQ¶W�UHWDLQ�D� ODZ\HU�� WKH�FRXUW�VKDOO�DSSRLQW�D� ODZ�\HU�� YLD� OHJDO�DLG�� DV�GHIHQGHU� VR�DV� WR�HQVXUH�
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WKH� ULJKWV� RI� DGYRFDF\� RI� WKH� PLQRU�� � ,Q� WKH�KHDULQJ�� WKH�FRPSXOVRU\� LQVWUXPHQWV�VKDOO�QRW�EH�XVHG�IRU�WKH�PLQRU�EHFDXVH�RI�WKHLU�SK\VLFDO�DQG� PHQWDO XQGHUGHYHORSPHQW�� � 7KH� PLQRU�GHIHQGDQW�PD\�UHPDLQ�VHDWHG�ZKLOH�DQVZHULQJ�WKH�TXHVWLRQV�UDLVHG�E\�WKH�MXGJH��ZKR�ZLOO�XVH�HDVLO\� XQGHUVWRRG� ZRUGV� DQG� D� NLQG� DWWLWXGH�ZKLOH�LQWHUURJDWLQJ�WKH�PLQRU�DQG��ZKHUH�QHF�HVVDU\�� VKDOO� FRQWURO� WKH� ZRUGV� DQG� GHHGV� RI�FHUWDLQ�SURVHFXWRUV�ZKR�PD\�WU\�WR�LQGXFH��UH�EXNH��VDWLUL]H�DQG�WKUHDWHQ�WKH�PLQRU�LQWR�PDN�LQJ�D�FRQIHVVLRQ�� � ,Q� VXFK�D�SURFHVV�� WKH�SHR�SOH¶V� SURFXUDWRUDWHV� DQG� WKH� SHRSOH¶V� FRXUWV�VKDOO� H[SORUH� VRPH� QHZ� VHQWHQFLQJ�SULQFLSOHV�DQG� SXQLVKPHQW� PHWKRGV� ZKLFK� WHQG� WR� EH�VXLWDEOH� IRU� WKH� PLQRU� RIIHQGHUV�� � 7KDW� LV� WR�VD\�� WKH� -XGLFLDU\� VKDOO� DSSO\� D� QRQ�FXVWRGLDO�SHQDOW\�WR�PLQRU�RIHQGHUV�WR�WKH�IXOO�H[WHQW�RI�WKH� DSSOLFDEOH� ODZV�� �)RU� WKRVH�PLQRUV�ZKRVH�RIIHQFHV� DUH� VOLJKW�� RU� ZKHUH� LW� LV� D� ILUVW� RI�IHQFH�RU�D�FDVXDO�RIIHQFH��WKH�FRXUWV�PD\�SXQ�LVK� WKHP� E\� XVLQJ� ILQHV�� VXUYHLOODQFH�� GHWHQ�WLRQ� RU� VXVSHQVLRQ� RI� H[HFXWLRQ�� 'HSHQGLQJ�XSRQ� WKH� DFWXDO� FLUFXPVWDQFH�� WKHVH� GLVSRVL�WLRQV�ZLOO�EH�XVHG�UHVSHFWLYHO\�DQG�IOH[LEO\�WR�DFKLHYH�WKH�PD[LPXP�SURWHFWLRQ�RI�WKH�PLQRU�RIIHQGHUV�� � )RU� H[DPSOH�� D� PLQRU� RIIHQGHU�QDPHG�:DQJ�� ZKR� ZDV� JLYHQ� D� WHUP� RI� LP�SULVRQPHQW�ZLWK� VXVSHQVLRQ� RI� H[HFXWLRQ�� IRU�UREEHU\��FDPH�WR�DFNQRZOHGJH�KLV�FULPH��WKHQ�UHJUHWWHG� LW� WKRURXJKO\�� KDWHG� KLPVHOI� IRU� QRW�VWXG\LQJ� KDUG�� IRU� LGOLQJ� DZD\� KLV� WLPH�� IRU�KDYLQJ�SRRU� OLWHUDF\�DQG� IRU�PL[LQJ�XS� ULJKWV�DQG�ZURQJV��HYLO�DQG�MXVW��DQG�UHSHQWHG�RI�KLV�RIIHQVH�� � 7KHUHIRUH�� LQ� WKH� SHULRG� RI� VXVSHQ�VLRQ�RI�H[HFXWLRQ��KH�OHDUQHG�KLV�OHVVRQ�RQ�WKH�RQH�KDQG��DQG�JRW�KLPVHOI�UHKDELOLWDWHG�VWULFWO\�LQ�PLQG�DQG�EHKDYLRXU��2Q�WKH�RWKHU�KDQG��KH�ZDV�VWXG\LQJ�KDUG�DQG�ILQDOO\�VXFFHHGHG�LQ�KLV�HQUROPHQW�DW�D�XQLYHUVLW\�LQ�6KDQJKDL�ZLWK�H[�FHOOHQW�PDUNV�
�F�� 3URWHFWLQJ� WKH� 3K\VLFDO� DQG� 0HQWDO�+HDOWK� RI� WKH�0LQRU�&ULPLQDO�6XVSHFW�DQG�WKH�0LQRU�'HIHQGDQW,Q�GHDOLQJ�ZLWK�RIIHQFHV�E\�PLQRUV��WKH�SXEOLF�VHFXULW\� RUJDQV�� WKH� SHRSOH¶V� SURFXUDWRUDWHV�

DQG� WKH� SHRSOH¶V� FRXUWV� VKDOO� DGKHUH� WR� WKH�SULQFLSOH� RI� WDNLQJ� HGXFDWLRQ� DV� WKH� PDLQ�PHWKRG� DQG� SXQLVKPHQW� DV� WKH� VXEVLGLDU\��QDPHO\�QHVWLQJ�WKH�HGXFDWLRQ�LQ� WKH�ZKROH�OH�JDO� SURFHVV� DQG� FRPELQLQJ� SXQLVKPHQW� ZLWK�HGXFDWLRQ�� � )RU� EHWWHU� HGXFDWLRQ� SHUVXDVLRQ�DQG�UHGHPSWLRQ�RI�WKH�PLQRU�RIIHQGHUV�DQG�IRU�EHWWHU� SURWHFWLRQ� RI� WKHLU� SK\VLFDO� DQG�PHQWDO�KHDOWK�DQG�SHUVRQDO�GLJQLW\��WKH�MXGLFLDU\�VKDOO�DSSRLQW� VXFK�SHUVRQV� WR�GHDO�ZLWK� WKH�FDVH�DV�DUH� IDPLOLDU� ZLWK� WKH� PLQRUV¶� SK\VLFDO� DQG�PHQWDO� FKDUDFWHU� DQG� DUH� JRRG� DW� SHUVXDGLQJ�PLQRU�RIIHQGHUV���7KH�SHRSOH¶V�FRXUW�PD\�DOVR�LQYLWH� VRPH� SHRSOH� DV� WKH� SHRSOH¶V� DVVHVVRUV�ZKR�XVXDOO\�DUH�ZDUP�KHDUWHG�DQG�HQWKXVLDVWLF�WR�HQJDJH� LQ� WKH�ZRUN�RI� UHGHHPLQJ� WKH�SHQL�WHQW�PLQRUV��LQFOXGLQJ�VWDII�PHPEHUV�IURP�WKH�<RXWK�/HDJXH�� WKH�$OO�&KLQD�:RPHQ�)HGHUD�WLRQ�� WKH� 7UDGH� 8QLRQ� DQG� VR� RQ�� DQG� VWDII�PHPEHUV�RI� MXYHQLOH�SURWHFWLRQ�RUJDQL]DWLRQV���7KH\�XVH�WKHLU�SDVVLRQ��VLQFHULW\��IRUHEHDUDQFH�DQG� SDWLHQFH� WR� SHUVXDGH� DQG� WHOO� WKH� PLQRU�RIIHQGHUV�ZKDW� LV� ULJKW� DQG�ZKDW� LV�ZURQJ�� WR�KHOS� WKHP� UHDOL]H� WKHLU� PLVWDNHV� RU� FRPPLW�PHQWV��DQG�WR�OHDG�WKHP�WR�XQGHUVWDQG�WKH�SXQ�LVKPHQW�JLYHQ�E\�WKH�-XGLFLDU\���)RU�H[DPSOH��RQ�RQH�RFFDVLRQ�� WKH� MXYHQLOH�FRXUW� LQ�6KDQJ�KDL� 3XWXR� 'LVWULFW� &RXUW� IRXQG� WKDW� D� PLQRU�RIIHQGHU�LQ�D�WKHIW�FDVH�KDG�QHYHU�H[SHULHQFHG�FRPPRQ� IDPLO\� FDUH� DQG� ZDV� GHHSO\� KHDUW�EURNHQ� GXH� WR� KLV� SDUHQW¶V� GLYRUFH� LQ� KLV�FKLOGKRRG�� � 'XULQJ� WKH� KHDULQJ�� WKH� PLQRU�VDLG��³DXQW\� MXGJH��,�ZHSW�PDQ\�WLPHV�ZKHQ�,�ZDV�D�FKLOG��EXW�QRZ�,�GRQ¶W�GR�LW�EHFDXVH�,�DP�ZRUQ� RXW´�� )DFHG� ZLWK� VXFK� D� FKDOOHQJH�� WKH�MXGJHV� RI� WKH� SDQHO� WDONHG� ZLWK� KLP� VHYHUDO�WLPHV�WR�SDFLI\�DQG�FXUH�KLV�EURNHQ�KHDUW��DQG�WKHQ� DQDO\VH� WKH� EDFNJURXQG� WR� WKH� FRPPLV�VLRQ� RI� WKH� FULPH�� )URP� WKH� MXGJH¶V� H[SODQD�WLRQ�� WKH�PLQRU� UHDOL]HG� WKDW��ZKLOH�KH�KDG�QR�VD\� LQ� ZKDW� KLV� SDUHQWV� GLG�� D� SHUVRQ¶V� OLIH�URDG�FRXOG�EH�FKRVHQ�E\�KLPVHOI���,Q�DGGLWLRQ��WKH�PLQRU�RIIHQGHU�XQGHUVWRRG�FRPSOHWHO\� WKH�VRFLDO�LPSDLUPHQW�RI�KLV�EHKDYLRXU�DQG�VWDUWHG�WR�PRYH�DQG�UHQHZ�KLPVHOI�
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���3URWHFWLRQ�IRU�0LQRUV¶�3HUVRQDO�'LJQLW\�RQ�([HFXWLRQ�RI�WKH�/DZ
,Q�&KLQD��RUJDQL]DWLRQV�HQJDJHG�LQ�WKH�SURWHF�WLRQ�RI�PLQRUV�SHUVRQDO�GLJQLW\��PD\�EH�FODVVL�ILHG�LQWR�WZR�FDWHJRULHV�
2QH� LV� QRQ�JRYHUQPHQWDO� RUJDQL]DWLRQV� VXFK�DV� $OO�&KLQD� :RPHQ� )HGHUDWLRQ�� <RXWK�/HDJXH�DQG�:RUNLQJ�&RPPLWWHH�IRU�&KLOGUHQ���7KH�RWKHU� LV�JRYHUQPHQWDO�RUJDQL]DWLRQV�VXFK�DV� WKH� <RXWK� 3URWHFWLRQ� 2IILFH� RI� (GXFDWLRQ�&RPPLVVLRQ�� SXEOLF� VHFXULW\� RUJDQV� DQG� UH�IRUPDWRULHV� IRU� MXYHQLOH� GHOLQTXHQWV�� � $OO� RI�WKHP��HVSHFLDOO\ WKH�SXEOLF�VHFXULW\�RUJDQV��WKH�UHIRUPDWRULHV� IRU� MXYHQLOH� GHOLQTXHQWV�� WKH�SHRSOH¶V� FRXUWV� DQG� WKH� SHRSOH¶V� SURFXUDWRU�DWHV�� SOD\� LPSRUWDQW� UROHV� LQ� SURWHFWLQJ� WKH�SHUVRQDO� GLJQLW\� DQG� SURPRWLQJ� WKH� SK\VLFDO�DQG� PHQWDO� KHDOWK� RI� PLQRUV�� � 7KH\� IRFXV�PDLQO\ RQ�WKH�IROORZLQJ�WZR�SRLQWV�
)LUVWO\��WKH�SXEOLF�VHFXULW\�RUJDQV��WKH�SHRSOH¶V�FRXUWV� DQG� WKH� SHRSOH¶V� SURFXUDWRUDWHV� MRLQWO\�HGXFDWH� DQG� UHGHHP� WKH�PLQRU� RIIHQGHUV�� DQG�SURWHFW� WKHLU� SHUVRQDO� ULJKWV�� �$IWHU�PLQRU�RI�IHQGHUV� DUH� VHQWHQFHG� WR� WHUPV� RI� LPSULVRQ�PHQW�� WKH� SHRSOH¶V� FRXUWV� DQG� WKH� SHRSOH¶V�SURFXUDWRUDWHV� LPPHGLDWHO\� FRQWDFW� DQG� VHQG�WR� WKH� UHIRUPDWRULHV� D� OLVW�� QDPHO\� WKH�0LQRU�&ULPH� )XQGDPHQWDO� 6LWXDWLRQ� /LVW�� GUDZQ� XS�E\� WKHP�FRQVLVWLQJ� RI� WKH� FULPH�PRWLRQ�� SXU�SRVH��FKDUDFWHU�DQG�WKH�DWWLWXGH�RI�VXFK�PLQRU�RIIHQGHUV� WRZDUGV� DFFHSWLQJ� WKH� MXGJPHQW���%DVHG� XSRQ� WKH� /LVW�� WKH� UHIRUPDWRULHV� FDUU\�RXW� WKHLU� UHIRUPDWRU\�ZRUN�RQ� WKH� UHODWHG�PL�QRU�RIIHQGHUV���$W�WKH�VDPH�WLPH��WKH�SHRSOH¶V�FRXUWV� DQG� WKH� SHRSOH¶V� SURFXUDWRUDWHV� DOVR�YLVLW�WKH�PLQRU�RIIHQGHUV�IURP�WLPH�WR�WLPH�LQ�WKH� UHIRUPDWRULHV� DQG� GLVFXVV� ZLWK� WKH� VWDII�PHPEHUV�RI�WKH�UHIRUPDWRULHV�WKH�PHDVXUHV�WR�EH� WDNHQ� WR� SURPRWH� WKH� HIIHFWLYHQHVV� RI� WKH�HGXFDWLRQ� DQG� UHKDELOLWDWLRQ�� � )RU� H[DPSOH�� D�PLQRU�RIIHQGHU�QDPHG�3X�ZDV�FRQYLQFHG� WKDW�KLV�IXWXUH�ZDV�KRSHOHVV�ZKHQ�KH�ZDV�VHQW�WR�D�UHIRUPDWRU\�� � +RZHYHU�� ZLWK� WKH� KHOS� RI� WKH�VWDII� PHPEHUV� RI� WKH� UHIRUPDWRU\� DQG� XQGHU�

WKH� LQVWUXFWLRQV� RI� WKH� 6KDQJKDL� =KDEHL� 'LV�WULFW�&RXUW��3X�ZDV�HQFRXUDJHG�JUHDWO\�DQG�KDG�JUDGXDOO\�UHJDLQHG�KLV�VHOI�FRQILGHQFH�� �8S�WR�QRZ�� KH� KDV� HDUQHG� UHZDUGV� WKUHH� WLPHV� DQG�EHHQ�SUDLVHG�WZLFH�
6HFRQGO\��WKH�SXEOLF�VHFXULW\�RUJDQV�� WKH�SHR�SOH¶V� FRXUWV� DQG� WKH� SHRSOH¶V� SURFXUDWRUDWHV�FRRUGLQDWH� ZLWK� WKH� PLQRUV¶� SDUHQWV�� WKHLU�VFKRROV� DQG� WKH� FRPPXQLWLHV�ZKHUH� WKH\� OLYH�WR�HGXFDWH�DQG�UHGHHP�WKH�PLQRU�RIIHQGHUV�DQG�WR� UHPRXOG� WKHLU� SHUVRQDO� GLJQLW\��7R� SUHYHQW�PLQRUV� VHQWHQFHG� WR� VXUYHLOODQFH�� VXVSHQVLRQ�RI� H[HFXWLRQ� DQG� H[HPSWLRQ� RI� FULPLQDO� SXQ�LVKPHQW�IURP�EHLQJ�DEDQGRQHG�DQG�SXVKHG�RXW�WR�VRFLHW\�DJDLQ��WKH�SXEOLF�VHFXULW\�RUJDQV��WKH�SHRSOH¶V� FRXUWV� DQG� WKH� SHRSOH¶V� SURFXUDWRU�DWHV� UHTXLUH� WKH�PLQRUV¶�SDUHQWV�� WKHLU�VFKRROV�DQG� WKHLU� FRPPXQLW\� WR�GHILQH� WKHLU� UHVSRQVL�ELOLW\�� WR� HVWDEOLVK� KHOS� DQG� HGXFDWLRQ� WHDPV�DQG� WR�HQWHU� LQWR�DQG�VLJQ�KHOS�DQG�HGXFDWLRQ�DJUHHPHQWV� LQ� IDYRXU� RI� WKH�PLQRU� RIIHQGHUV���7KH\� DOVR� YLVLW� WKH� PLQRU� RIIHQGHUV� SHULRGL�FDOO\�RU�DSHULRGLFDOO\� LQ�RUGHU� WR�HUDGLFDWH�WKH�PLQRU�RIIHQGHUV¶�UHFLGLYLW\�� �)RU�H[DPSOH��WKH�MXYHQLOH�FRXUW�LQ�6KDQJKDL�3XWXR�'LVWULFW�FRXUW�LQLWLDOO\� VHWV� XS� D� ³6HOI�LQGHSHQGHQFH� 6FKRRO�IRU� WKH�0LQRU�2IIHQGHUV¶� 6XVSHQVLRQ� RI�([H�FXWLRQ´��WKXV�WXUQLQJ�D�VHQWHQFH�RI�SXQLVKPHQW�LQWR� D� VHQWHQFH� RI� OHDUQLQJ� IRU� WKH�PLQRU� RI�IHQGHUV�� � %HVLGHV�� LW� RUJDQL]HV� WKH� PLQRU� RI�IHQGHUV¶� RSSRUWXQLW\� WR� YLVLW� VRPH� SODFHV� RI�OHDUQLQJ� DQG� KHOSV� WKHP� EXLOG� XS D� SRVLWLYH�RXWORRN�RQ�OLIH�DQG�RQ�WKH�ZRUOG�DQG�WR�DYRLG�JRLQJ�DVWUD\�DJDLQ���,Q�������WKH�MXYHQLOH�FRXUW�LQ� 6KDQJKDL� &KDQJQLQJ� 'LVWULFW� FRXUW� HVWDE�OLVKHV� WKH� (GXFDWLRQ� %DVH� IRU� 6SHFLDO� <RXWK�DQG�0LQRU�LQ�&KDQJQLQJ�DQG�PDNHV�WKH�PLQRU�RIIHQGHUV� FRQWUDFW� ZLWK� WKH� %DVH�� WKH� $JHG�+HDOWK�&HQWUH�RI�WKH�'LVWULFW�5HG�&URVV�+RVSL�WDO� WKH� $JUHHPHQW� RI� -RLQLQJ� 6RFLDO� 3XEOLF�/DERXU� WR� $FFHSWLQJ� (GXFDWLRQ� DQG� 6XSHUYL�VLRQ�� � %\�ZRUNLQJ� IRU� WKH� ROG�� WKH�PLQRU� RI�IHQGHUV� XVH� WKH� VZHDW� RI� WKHLU� ODERXU� WR� FOHDU�HYLO�IURP�WKHLU�KHDUW��SXULI\�WKHLU�VRXO�DQG�HQ�FRXUDJH�WKHPVHOYHV�WR�PDNH�D�EHWWHU�OLIH�� �8S�WR� GDWH�� WKHUH� DUH� QR� IXUWKHU�EDG� UHFRUGV�ZLWK�
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WKH� VDLG�PLQRU�RIIHQGHUV�EHLQJ� UHSRUWHG�VLQFH�WKH\�ZHQW�EDFN�WR�VRFLHW\�
$GGLWLRQDOO\�� WKH� SXEOLF� VHFXULW\� RUJDQV�� WKH�SHRSOH¶V� FRXUWV� DQG� WKH� SHRSOH¶V� SURFXUDWRU�DWHV� DOVR� ILQG� DSSURSULDWH� DSSURDFKHV� DQG� VHW�NH\�PHWKRGV�WR�HGXFDWH�WKH�PLQRU�RIIHQGHUV�LQ�WKDW� RI� WKH� OHJDO� V\VWHP�� PRUDOLW\�� GLVFLSOLQH�DQG�SURVSHFW�� �0HDQZKLOH�� WKH\�DVVLVW� WKH�PL�QRU� RIIHQGHUV� LQ� VHWWLQJ� XS� WKH� RXWORRN� RQWKLQNLQJ�� ODERXULQJ�� OHDUQLQJ�� PDNLQJ� IULHQGV�DQG�OLYLQJ��LQ�VHWWOLQJ�WKH�LVVXHV�RI�VFKRRO�DQG�HPSOR\PHQW��LQ�VROYLQJ�RWKHU�LVVXHV�WKH�PLQRU�RIIHQGHUV�IDFH�GDLO\�DQG�FUHDWLQJ�D�JRRG�FRQGL�WLRQ� IRU� WKH� PLQRU� RIIHQGHUV� WR� UHSHQW� DQG�PDNH�D�IUHVK�VWDUW�
)RU� H[DPSOH�� D� KLJK� VFKRRO� JUDGXDWH� IURP�&KRQJPLQJ� &RXQW\�� ZKR� SDVVHG� WKH� XQLYHU�VLW\�HQWUDQFH� H[DPLQDWLRQ� ZLWK� H[FHOOHQW�PDUNV� DQG�PHW� WKH� UHTXLUHPHQW� RI� HQUROPHQW�RI� D� IDPRXV� XQLYHUVLW\� LQ� 6KDQJKDL�� ZDV� UH�MHFWHG� E\� WKDW� XQLYHUVLW\� GXH� WR� KLV� FULPLQDO�UHFRUG���7KH�FRXQW\�FRXUW�SDLG�VHYHUDO�YLVLWV�WR�WKH�HGXFDWLRQ�EXUHDX�RI�WKH�FRXQW\��WR�WKH�HGX�FDWLRQ� FRPPLVVLRQ� RI� WKH� PXQLFLSDOLW\� DQG�HYHQ� WR� WKH� VWDWH� PLQLVWU\� RI� HGXFDWLRQ�� DQG�DFKLHYHG�D�IUXLWIXOO�RXWFRPH��
,Q� DQRWKHU� FDVH�� DIWHU� WKH� MXYHQLOH� FRXUW� LQ�6KDQJKDL�0LQKDQJ�'LVWULFW�&RXUW� VHQWHQFHG�D�PLQRU� RIIHQGHU� IURP� .DQJ� ZKR� FRPPLWWHG�UREEHU\� WR� D� WHUP� RI� LPSULVRQPHQW�ZLWK� VXV�

SHQVLRQ� RI� H[HFXWLRQ�� WKH� MXGJHV�ZHQW� WR� WKH�UHOHYDQW� VFKRROV� DQG� HGXFDWLRQDO� DGPLQLVWUD�WLYH�GHSDUWPHQWV�RQ�WKH�GLVWULFW�DQG�PXQLFLSDO�OHYHO�WR�UHVXPH�.DQJ¶V�VFKRROLQJ�TXDOLILFDWLRQ�DQG�IXUWKHU�GUDIWHG�RXW�ZLWK�WKH�VFKRRO�DQ�HGX�FDWLRQ� SODQ� HVSHFLDOO\� IRU� .DQJ�� � +DYLQJ�JUDGXDWHG� IURP� MXQLRU� PLGGOH� VFKRRO�� .DQJ�HQWHUHG�D�VFKRRO�RI�WHFKQRORJ\�VPRRWKO\���7ZR�\HDUV� ODWHU� KH� ZDV� HPSOR\HG� LQ� D� IDFWRU\�PDQXIDFWXULQJ� SDSHU� ER[HV�� �'XULQJ� KLV� WLPH�LQ�WKH�IDFWRU\��KH�ZDV�KRQRXUHG�DV�³<RXWK�([�DPSOH´� LQ� WZR� VXFFHVVLYH� FDOHQGDU� \HDUV� IRU�KLV� RXWVWDQGLQJ� EHKDYLRXU� DQG� GLOLJHQFH���1RZ�� KH� LV� WKH� FRUH� RI� WKH� VWUHDPLQJ� OLQH� RI�WKH� IDFWRU\� DV� ZHOO� DV� DQ� H[SHUW� LQ� FRPSXWHU�PDLQWHQDQFH�
3URWHFWLQJ� WKH� PLQRUV¶� SHUVRQDO� GLJQLW\� DQG�WKHLU�KHDOWK\�JURZWK�KDV�QRZ�EHFRPH�WKH�MRLQW�REMHFW� ZRUOGZLGH�� LW� LV� DOVR� D� ORQJ�WHUP� DQG�WLPH�FRQVXPLQJ�ZRUN�
&KLQD� ZLOO�� SXUVXDQW� WR� WKH� 8QLWHG� 1DWLRQV¶�FRQYHQWLRQ� DQG� LWV� GRPHVWLF� ODZV��ZLWK� UHIHU�HQFH� WR� WKH�DGYDQFHG�DQG�YDOXDEOH�H[SHULHQFH�RI�RWKHU�FRXQWULHV��WDNH�DQ�DFWLYH�SDUW�LQ�LQWHU�QDWLRQDO� FRPPXQLFDWLRQ� DQG� FRRSHUDWLRQ�� EH�GHYRWHG�WR�SUDFWLVLQJ�ZLWK�JUHDW�HIIRUW�DQG�H[�SORULQJ�ZLWK� DOO� LWV�PLJKW� DQG�PDLQ� WR� HQVXUH�WKH�KHDOWK\�JURZWK�RI�WKH�PLQRUV�

6KDQJKDL��6HSWHPEHU������

7KH�DXWKRUV�
6KDR�:HQKRQJ�LV�D�MXGJH�LQ�WKH�6XSUHPH�3HRSOH¶V�&RXUW��WKH�3HRSOH¶V�5HSXEOLF�RI�&KLQD�
Yang Chengtao, is a judge in the High People’s Court of Shanghai, the People’s Republic of China.
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6WDWHV�ILQG�WKDW�GUDFRQLDQ�ODZV�GRQ
W�FXW�FULPH�

3HWHU�%HDXPRQW
7KH� 8QLWHG� 6WDWHV�� QRWRULRXV� IRU� LWV� PDVVLYH�SULVRQ� SRSXODWLRQ�� GUDFRQLDQ� VHQWHQFLQJ� DQG�HQWKXVLDVP� IRU� FDSLWDO� SXQLVKPHQW�� LV� TXLHWO\DEDQGRQLQJ� LWV�DSSHWLWH� IRU� WKH� WRXJKHVW�SHQDO�SROLFLHV�LQ�WKH�GHYHORSHG�ZRUOG��
6WDWHV�DFURVV�D�QDWLRQ� WKDW�ILUHG�%ULWLVK�SROLWL�FLDQV� RI�ERWK�/HIW� DQG�5LJKW�ZLWK�DQ�HQWKXVL�DVP�IRU� 
]HUR�WROHUDQFH
��ERRW�FDPSV�IRU�GHOLQ�TXHQW� MXYHQLOHV�� HOHFWURQLF� WDJJLQJ DQG� 
WKUHH�VWULNHV��\RX
UH�RXW
� ODZV�DUH�JLYLQJ�XS�RQ�WKHLU�PRVW�FRQWURYHUVLDO�SHQDO�SROLFLHV��
7KH\� QRZ� IDYRXU� EHWWHU� FRPPXQLW\� SROLFLQJ�DQG� WUHDWPHQW� � UDWKHU� WKDQ� MDLO� � IRU� GUXJ� DG�GLFWV��ZKR�PDNH�XS� D� KXJH�SHUFHQWDJH�RI� WKH�SULVRQ�SRSXODWLRQ��
'HWDLOV� RI� WKH� FUHHSLQJ� OLEHUDOLVDWLRQ� KDYH�HPHUJHG� DV�RIILFLDO� ILJXUHV� VKRZ�D�ELJ� IDOO� LQ�H[HFXWLRQV�IRU�WKH�VHFRQG�\HDU�UXQQLQJ��)RUW\�HLJKW� SHRSOH� KDYH� EHHQ� H[HFXWHG� VR� IDU� WKLV�\HDU�� GRZQ� ��� SHU� FHQW� IURP� WKLV� WLPH� ODVW�\HDU��:LWK����H[HFXWLRQV�VFKHGXOHG��WKLV�\HDU
V�WRWDO�FRXOG�EH�GRZQ����SHU�FHQW�RQ�������ZKHQ����ZHUH�SXW�WR�GHDWK��
0RVW�VLJQLILFDQW�KDV�EHHQ�WKH�GHFOLQH�LQ�H[HFX�WLRQV� LQ� 3UHVLGHQW� %XVK
V� VWDWH� RI� 7H[DV�� DQG�DOVR� LQ� 9LUJLQLD�� 7KLV� \HDU� 7H[DV� KDV� SXW� ���SHRSOH� WR� GHDWK�� FRPSDUHG� ZLWK� ��� ODVW \HDU��9LUJLQLD� KDV� H[HFXWHG� RQH� LQPDWH�� FRPSDUHG�ZLWK�HLJKW�H[HFXWHG�LQ������DQG����LQ�������
$� ���\HDU� WUHQG� WRZDUGV� HYHU� WRXJKHU� VHQ�WHQFHV� LV� DSSDUHQWO\� LQ� UHYHUVH�� 7KHUH� LV� HYL�

GHQFH� WKH� VWDWHV�ZLWK� WKH� WRXJKHVW� SHQDO�SROL�FLHV�KDYH�EHHQ�QR�PRUH�VXFFHVVIXO� LQ�ILJKWLQJ�FULPH�WKDQ�WKRVH�ZLWK�PRUH�KXPDQH�UHJLPHV��,Q� WKH�SDVW����PRQWKV� IRXU�VWDWHV�� /RXLVLDQD��&RQQHFWLFXW��,QGLDQD�DQG�1RUWK�'DNRWD�� KDYH�DEDQGRQHG� PDQGDWRU\� PLQLPXP� VHQWHQFLQJ��ZKLFK� PDGH� FULPLQDOV� VHUYH� ORQJ� VHQWHQFHV�ZLWKRXW�WKH�SRVVLELOLW\�RI�SDUROH��
2WKHU� VWDWHV� � LQFOXGLQJ� 1HZ� <RUN�� *HRUJLD��,GDKR�� $ODEDPD� DQG� 1HZ� 0H[LFR� � DUH� UH�HYDOXDWLQJ�VWDWH� ODZV�WR�UHGXFH�SULVRQ�SRSXOD�WLRQV�� ZKLFK� TXDGUXSOHG� LQ� WKH� 86� EHWZHHQ������DQG�������
0RVW� VXUSULVLQJ� LV� WKH� UHIRUP� LQ� /RXLVLDQD� �ZKRVH�SULVRQ�V\VWHP�KDV�D�EUXWDO�UHSXWDWLRQ��,Q�VL[� \HDUV� VLQFH� WKH� LQWURGXFWLRQ� RI�PDQGDWRU\�PLQLPXP�VHQWHQFLQJ��LWV�SULVRQ�SRSXODWLRQ�KDV�MXPSHG�E\����SHU�FHQW��ZKLOH�VWDWH�SULVRQ�H[�SHQGLWXUH�KDV�ULVHQ�E\����SHU�FHQW��
$�QHZ�ODZ�� VXSSRUWHG�E\�D�ULJKW�ZLQJ�5HSXE�OLFDQ�� *RYHUQRU� 0LNH� )RVWHU�� DQG� D� 'HPRF�UDWLF� VHQDWRU�� 'RQDOG� &UDYLQV� � HOLPLQDWHV�PDQGDWRU\� SULVRQ� WHUPV� IRU� FULPHV� VXFK� DV�EXUJODU\��PLQRU�GUXJ�SRVVHVVLRQ��IUDXG��SURVWL�WXWLRQ�DQG�REVFHQLW\��

:H�KDG�KDOI�WKH�SRSXODWLRQ�LQ�SULVRQ�
�&UDYLQV�WROG� WKH�1HZ�<RUN�7LPHV� ODVW�ZHHN�� 
DQG� WKH�RWKHU� KDOI� ZDWFKLQJ� WKHP�� :H� ZHUH� SRXULQJ�PRQH\�LQWR�D�ERWWRPOHVV�SLW�
�
7KH� UHDSSUDLVDO� RI� VHQWHQFLQJ� IROORZV� D� GHF�DGH�ORQJ� GHFOLQH� LQ� WKH� QXPEHU� RI� FULPHV�
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ORJJHG� E\� WKH� )%,
V� DQQXDO� VXUYH\�� WKH� 8QL�IRUP�&ULPH�5HSRUW���
7KH FKDQJH�LQ�WKH�86�SROLWLFDO�ODQGVFDSH�RYHU�KLJK�OHYHOV�RI�LQFDUFHUDWLRQ�� VRPH�WZR�PLOOLRQ�$PHULFDQV� DUH� LQ� MDLO� � FRPHV� DV� WKH� DQQXDO�SULVRQ� ELOO� KDV� UHDFKHG� ���� ELOOLRQ� ����EQ��GXULQJ�DQ�HFRQRPLF�VORZGRZQ��
$�VLJQLILFDQW�FKDQJH�LQ�SHQDO�SROLF\�LV�HPHUJ�LQJ� LQ�&DOLIRUQLD�� WKH� VWDWH� UHVSRQVLEOH� IRU� LQ�WURGXFLQJ� WKH� 
WKUHH� VWULNHV�� \RX
UH� RXW
� SROLF\�WKDW� JDYH�PDQGDWRU\� OLIH� VHQWHQFHV� WR� RIIHQG�HUV�RQ�WKHLU�WKLUG�FRQYLFWLRQ��
$FFRUGLQJ� WR� UHFHQW� UHVHDUFK� E\� WKH� 6HQWHQF�LQJ� 3URMHFW� LQ�:DVKLQJWRQ�� WKH� ELJJHVW� UHVLV�WDQFH�WR�WKH�ODZ�LV�IURP�ZLWKLQ�WKH�MXGLFLDO�V\V�WHP��
,QWURGXFHG� LQ� ����� E\� WKH� *RYHUQRU� DW� WKDW�WLPH��3HWH�:LOVRQ��LW�ZDV�WRXWHG�DV�WKH�VROXWLRQ�WR� WKH� SUREOHP� RI� WKH� PRVW� VHULRXV�� KDELWXDO�DQG�UHSHDW�RIIHQGHUV� WKDW�E\����0D\�WKLV�\HDU�KDG�VHHQ�PRUH�WKDQ��������RIIHQGHUV�DGPLWWHG�WR� SULVRQ��:KLOH� WKH� FULPH� UDWH� LQ� &DOLIRUQLD�KDV� GHFOLQHG�� RWKHU� VWDWHV� ZLWKRXW� D� 
WKUHH�VWULNHV
�ODZ�KDYH�VHHQ�D�VLPLODU�GHFOLQH��

0DUF� 0DXHU�� RQH� RI� WKH� DXWKRUV� RI� WKH� 6HQ�WHQFLQJ� 3URMHFW
V� UHSRUW� RQ� &DOLIRUQLD
V� 
WKUHH�VWULNHV
� ODZ�� WROG� 7KH�2EVHUYHU�� 
3UDFWLWLRQHUV�LQ� WKH� FULPLQDO� MXVWLFH� V\VWHP�� WKH� SXEOLF� DQG�SROLWLFLDQV�DUH�DOO�FKDQJLQJ�WKHLU�RXWORRNV��

3UHVLGHQW�&OLQWRQ�SRVLWLRQHG�KLPVHOI�DV�EHLQJ�WRXJK� RQ� FULPH��PHDQLQJ� WKHUH�ZDV� OLWWOH� GLI�IHUHQFH� EHWZHHQ� 'HPRFUDWV� DQG� 5HSXEOLFDQV�RQ� WKH� LVVXH�� %XW� LQ� ODVW� \HDU
V� SUHVLGHQWLDO�FDPSDLJQ�ZH�KHDUG�YHU\�OLWWOH�DERXW�FULPH�
�
,Q� &DOLIRUQLD�� VD\V� 0DXHU�� RSSRVLWLRQ� WR� WKH�
WKUHH� VWULNHV
� ODZ� LV� OHG� IURP� WKH� OHJDO� HVWDE�OLVKPHQW��
,W�LV�EHLQJ�FKLSSHG�DZD\�E\�SURVHFX�WRUV�DQG�MXGJHV�ZKR�GRQ
W�ZDQW�WR�XVH�LW�
�
0DXHU� EHOLHYHV� WKH� GHFOLQH� LQ� H[HFXWLRQV� LV�OLQNHG� WR� QHUYRXVQHVV� DPRQJ� SUDFWLWLRQHUV�ZLWKLQ�WKH�MXGLFLDO�V\VWHP�IROORZLQJ�D�QXPEHU�RI� FDVHV�RI� LQQRFHQW�PHQ�RQ�GHDWK� URZ�EHLQJ�UHOHDVHG�IROORZLQJ�'1$�WHVWV�WKDW�SURYHG�WKHLULQQRFHQFH�
7KLV� DUWLFOH� ILUVW� DSSHDUHG� LQ� WKH� �8.�� 2EVHUYHU� RQ�6XQGD\� 6HSWHPEHU� ��� ������ ,� DP� JUDWHIXO� WR� WKH�(GLWRU�IRU�SHUPLVVLRQ�WR�UHSURGXFH�LW�KHUH��(GLWRU
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$662&,$7,21�$&7,9,7,(6
,�EULQJ�\RX�EHORZ�D�EULHI�UHSRUW�RQ�VHPLQDUV�LQ�6LRQ��1HSDO�DQG 0\DQPDU���<RX�ZLOO�ILQG�0L�FKHO�/DFKDW¶V�UHSRUW�RQ�WKH�VHPLQDU�LQ�&DPHURRQ�RQ�SDJH�����7KH�HGLWRULDO�LV�EDVHG�RQ�WKH�:RUOG�&RQJUHVV�LQ�<RNRKDPD�
3OHDVH� OHW� PH� NQRZ� LI� \RX� ZRXOG� OLNH� VXFK� UHSRUWV� WR� EHFRPH� D� SHUPDQHQW� IHDWXUH� RI� WKH�&KURQLFOH�� ,I�\RX�ZRXOG�� OHW�PH�KDYH�GHWDLOV�RI�DQ\�DFWLYLWLHV�\RX�DUH�LQYROYHG�LQ�XQGHU�WKH�DXVSLFHV�RI�WKH�81��&RXQFLO�RI�(XURSH��81,&()��DQ\�RI�WKH�RWKHU�,QWHUQDWLRQDO�$VVRFLDWLRQV�RU�DQ\�RI�WKH�PDMRU�1*2V��DQG�ZKLFK�\RX�ZRXOG�OLNH�UHSRUWHG�LQ�WKH�&KURQLFOH�

(GLWRU
6,21�6(0,1$5
7KH�WRSLF�RI�WKH������6LRQ�VHPLQDU�ZDV�³7KH�&KLOG�DQG�:DU´��2UJDQLVHG�E\�WKH�,'(�ZLWK�D�FORVH� FROODERUDWLRQ�ZLWK� WKH� ,&5&�� LW� DOORZHG�����SHRSOH�UHSUHVHQWLQJ����FRXQWULHV�WR�H[DP�LQH�WKH�SDLQIXO�TXHVWLRQ�RI�FKLOGUHQ�LQYROYHG�LQ�DUPHG� FRQIOLFWV�� YLFWLPV� RI� WKHVH� FRQIOLFWV�ZKLFK�JR�E\�WKH�QDPH�RI�ZDUV��JXHUULOOD�ZDUV��DQG�LQWHUQDO�EDWWOHV��<RXU� 9LFH�3UHVLGHQW�� 7UHDVXUHU� DQG� 'HSXW\�6HFUHWDU\�*HQHUDO�ZHUH� DPRQJVW� D� QXPEHU� RI�$VVRVFLDWLRQ� PHPEHUV� ZKR� SUHVHQWHG� SDSHUV�DQG�DVVLVWHG�LQ�ZRUNVKRSV�7KH� 6HPLQDU� WRRN� DQ� LQ�GHSWK� ORRN� DW� KRZ�FKLOG� VROGLHUV� VKRXOG�EH�GHDOW�ZLWK�ZKHQ� WKH\�DUH� LQYROYHG� LQ�PXUGHU�� SLOODJLQJ�� HYHQ�JHQR�FLGH��6KRXOG�WKH\�EH�WUHDWHG�DV�ZDU�FULPLQDOV"�2U� VKRXOG� WKH\� EH� WUHDWHG� DV� DEXVHG� FKLOGUHQ�RQ�WKH�JURXQGV�WKDW�WKH\�KDYH�EHHQ�NLGQDSSHG��EHDWHQ��WRUWXUHG��GUXJJHG�DQG�IRUFHG�E\�DGXOWV�LQWR�FRPPLWWLQJ�WKHVH�KRUULILF�FULPHV"�:H� QHHG� WR� ORRN� WR� WKH� NH\� LQWHUQDWLRQDO�FULPLQDO� VWDQGDUGV� IRU� JXLGDQFH�� 6WDWHV� PXVW�FRPPLW� WKHPVHOYHV� WR� UHVSHFWLQJ� WKH� WUHDWLHV�WKDW� SURKLELW� WKH� UHFUXLWPHQW� RI� FKLOGUHQ� DQG�WKH\�VKRXOG�UDWLI\�ZLWKRXW�GHOD\�WKH�-XQH������2SWLRQDO�3URWRFRO��5DWLILFDWLRQ�LV�QRW�HQRXJK�±LW� LV� HVVHQWLDO� WKDW� 6WDWHV� DSSO\� WKHVH� LQWHUQD�WLRQDO� LQVWUXPHQWV� DQG� HQFRXUDJH� WKH� YDULRXV�JXHUULOOD� PRYHPHQWV� WR� IROORZ� VXLW�� 8QIRUWX�QDWHO\� WKHVH� LQWHUQDWLRQDO� LQVWUXPHQWV� DUH� DOO�WRR�RIWHQ�LJQRUHG�

$� UHSRUW� RI� WKH� FRQIHUHQFH�� SXEOLVKHG� LQ�)UHQFK��(QJOLVK�DQG�6SDQLVK��ZLOO�EH�DYDLODEOH�LQ� ������ ,I� \RX� ZLVK� WR� REWDLQ� D� FRS\� \RX�VKRXOG� FRQWDFW� ,'(�� <RX�ZLOO� ILQG� HPDLO� DQG�ZHE� DGGUHVVHV� EHORZ�� IXOO� FRQWDFW� GHWDLOV� FDQ�EH�IRXQG�RQ�SDJH����RI�WKLV�&KURQLFOH
7KH� ,'(� :HEVLWH� ZZZ�FKLOGVULJKWV�RUJ� KDV�EHHQ�RSHUDWLRQDO�IRU�RYHU�D�\HDU�DQG�D�KDOI�DQG�KDV� QRZ� DFFXPXODWHG� ���� OHJDO� LQVWUXPHQWV�UHODWLQJ� WR�FKLOGUHQ��PDNLQJ� LW�RQH�RI� WKH�EHVW�HTXLSSHG� VLWHV� LQ� WKLV� ILHOG� LQ� WKH�ZRUOG��3DU�WLFLSDWLRQ�LV�HQFRXUDJHG�WKURXJK�WKH�H[SDQVLRQ�RI� WKH� GLVFXVVLRQ� IRUXP� DQG� RQOLQH� FRQIHU�HQFHV��+DYH� \RX� YLVLWHG� WKH� VLWH� \HW"� 7KH� RU�JDQLVHUV� LQYLWH� \RXU� SDUWLFLSDWLRQ�� <RX� FDQ�FRQWDFW�WKHP�WKURXJK�WKH�ZHEVLVWH�RU�E\�HPDLO�DW���LGH#XNE�FK!� -HDQ�=HUPDWWHQ
<287+�&21)(5(1&(��1(3$/
7KH�,QWHUQDWLRQDO�<RXWK�&RRUGLQDWLRQ�&RXQFLO�RI�1HSDO� �,<&&1�� RUJDQLVHG� DQ� ,QWHUQDWLRQDO�<RXWK�&RQIHUHQFH� IURP�WKH����WK��1RYHPEHU������� DW� 7LJHUWRSV�� 0HJKDXOL�� ZKLFK� LV� LQ�&KLWZDQ� 3URYLQFH� LQ� 6RXWKHUQ� 1HSDO�� 7KH�WKHPH� ZDV� ³&KDOOHQJHV� DQG� 2SSRUWXQLWLHV� RI�<RXWK�LQ�WKH���VW�&HQWXU\´��7KH� ,<&&1� LV� D� JRYHUQPHQW� UHJLVWHUHG�� QRQ�SURILW� PDNLQJ� RUJDQL]DWLRQ� ZKRVH� DLP� LV� WR�
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SURPRWH�DQG HQFRXUDJH�\RXWK� LQ�GHYHORSPHQW�DQG�OHDGHUVKLS�UHODWHG�DUHDV�ZLWKLQ�DQG�RXWVLGH�WKH�FRXQWU\� ,W�LV�GHYRWHG�WR�D�JOREDO�LQIRUPD�WLRQ�FDPSDLJQ�DLPHG�DW�PRELOL]LQJ�DOO�VHFWRUV�RI�SROLWLFDO�� HFRQRPLF�� VRFLDO�DQG�FXOWXUDO� OLIH�LQ� WKH� ILJKW� DJDLQVW� LOOLWHUDF\�� XQHPSOR\PHQW�DQG�HOLPLQDWLRQ�RI�DOO�IRUPV�RI�GLVFULPLQDWLRQ��H[SORLWDWLRQ�� DQG� WUDIILFNLQJ�� ,W� DLPV� WR�PREL�OL]H� \RXWK� RQ� GHYHORSPHQW� LVVXHV� OLNH� KHDOWK��HGXFDWLRQ�� LQIRUPDWLRQ�� KXPDQ� ULJKWV� DQG�SHDFH�EXLOGLQJ�� WR� ODXQFK� FDPSDLJQV� DJDLQVW�WUDIILFNLQJ�DQG�$,'6��WR�LQLWLDWH�D�<RXWK�9RO�XQWHHU� SURJUDPPH� DQG� SURPRWH� WKH� VSLULW� RI�LQWHUQDWLRQDO�VROLGDULW\�7KH�REMHFWLYHV�RI�WKH�FRQIHUHQFH�ZHUH��� 7R� EXLOG� LQWHUQDWLRQDO� XQGHUVWDQGLQJ� DQG�VROLGDULW\�DPRQJ�WKH�\RXWK�RI�WKH�ZRUOG��� 7R�H[SORUH�WKH�SRWHQWLDO�RI�\RXWK�LQ�GHYHO�RSPHQW�� 7R�VKDUH�LQWHUQDWLRQDO�H[SHULHQFHV�� 7R�HVWDEOLVK�D�QHWZRUN�IRU�IXUWKHU�FRRSHUD�WLRQ�DQG�FRRUGLQDWLRQ
7KH�RSHQLQJ�FHUHPRQ\��ZKLFK�ZDV�DWWHQGHG�E\�WKH�'HSXW\�3ULPH�0LQLVWHU�DQG�ILYH�RWKHU�0LQ�LVWHUV��ZDV�SUHFHHGHG�E\�D�SDUDGH�RI�PRUH�WKDQ������� FKLOGUHQ�� OHG� E\� HOHSKDQWV� WKURXJK� WKH�VWUHHWV�RI�0HJKDXOL�
)ROORZLQJ�WKH�WUDJLF�HYHQWV�RI�6HSWHPEHU����LQ�WKH�8QLWHG� 6WDWHV�� D� ODUJH� FRQWLQJHQW� RI� GHOH�JDWHV� IURP� WKH� 8QLWHG� 6WDWHV� DQG� D� VHFRQG�ODUJH� FRQWLQJHQW� IURP� WKH� 8QLWHG� .LQJGRP�ZLWKGUHZ� EHFDXVH� RI� IHDUV� IRU� WKHLU� VDIHW\��:KLOH�WKH�VPDOOHU�WKDQ�H[SHFWHG�WXUQ�RXW�ZDV��QR� GRXEW�� GLVDSSRLQWLQJ� IRU� WKH� RUJDQLVHUV�� LW�GLG� KDYH� LWV� DGYDQWDJHV�� WKH� ZRUNVKRSV� ZHUH�VPDOOHU� DQG� WKHUH� ZDV� PRUH� SDUWLFLSDWLRQ� E\�WKH�GHOHJDWHV��7KH�GLVFXVVLRQV�ZHUH�OLYHO\�DQG�LQVSLULQJ� ,�ZDV� KRQRXUHG�E\�EHLQJ� LQYLWHG� WR�FKDLU�WKUHH�RI�WKH�VHVVLRQV�$�FRQIHUHQFH�UHSRUW�ZLOO�EH�DYDLODEOH�ODWHU�WKLV�\HDU� :LOOLH�0F&DUQH\

6(0,1$5�,1�<$1*21��0<$10$5�
)URP� 1RYHPEHU� ��WK� WR� WKH� ��WK� ������ WKH�,'(� RUJDQLVHG� D� VHPLQDU� RQ� WKH� ULJKWV� RI� WKH�FKLOG�LQ�0\DQPDU�DW�WKH�LQVWLJDWLRQ�RI�WKH�&HQ�WUH�IRU�+XPDQLWDULDQ�'LDORJXH��+'�&(175(��DQG�ZLWK�WKH�DSSURYDO�RI�WKH�FRXQWU\¶V�DXWKRUL�WLHV� DQG� WKH� FRQVHQW� RI� WKH� %XUPHVH� RSSRVL�WLRQ�� WKURXJK� LWV� SUHVLGHQW��1REHO�/DXUHDW�0V�$XQJ�6DQ�6XX�.\L��<RXU�3UHVLGHQW��9LFH�3UHVLGHQW��'HSXW\�6HFUH�WDU\� *HQHUDO�� LPPHGLDWH� 3DVW� 3UHVLGHQW� � -HDQ�=HUPDWWHQ� DQG� *HQHUDO� &RPPLWWHH� PHPEHU�-�UJHQ� 'XEEHUV� ZHUH� DPRQJVW� WKRVH� ZKR�KHOSHG�IDFLOLWDWH�WKLV�FRQIHUHQFH�7KH�&RQIHUHQFH�ZDV�DWWHQGHG�E\�RQH�KXQGUHG�GHOHJDWHV�UHSUHVHQWLQJ�GLIIHUHQW�0\DQPDU�PLQ�LVWULHV�LPSOLFDWHG�LQ�WKH�DVVXPSWLRQ�RI�UHVSRQ�VLELOLW\� IRU� FKLOGUHQ�� WKH� SULQFLSOH� ORFDO� DQG�LQWHUQDWLRQDO� 1*2V� DFWLYH� LQ� 0\DQPDU� DQG�WZR� ODUJH� RUJDQLVDWLRQV�� 81,&()� DQG� WKH�,&5&��:H�H[SORUHG� WKH�TXHVWLRQ�RI� WKH� ULJKWV�RI� WKH�FKLOG� DV� WKH\� DUH� ODLG� RXW� LQ� WKH� &RQYHQWLRQ�DQG�RI�WKHLU�JHQHUDO�DSSOLFDWLRQ��SDUWLFXODUO\�LQ�0\DQPDU�0\DQPDU ORYHV� LWV� FKLOGUHQ� ZKR� DUH� FRQVLG�HUHG� DV� ³SUHFLRXV� JHPV´� DQG� LW� KDV� DOUHDG\�GRQH�PXFK�WR�LPSOHPHQW�WKH�&5&��QRWDEO\�E\�GUDIWLQJ� WKH� ����� ³&KLOG� /DZ´�� �0\DQPDU� LV�FXUUHQWO\� SUHSDULQJ� LWV� VHFRQG� UHSRUW� IRU� WKH�81�&RPPLWWHH�IRU�WKH�5LJKWV�RI�WKH�&KLOG�DQG�KRSHV�WR�LPSURYH�WKH�VWDWXV�RI�WKH�FKLOG��&RQ�FHUQ� LV� IRFXVHG� RQ� FKLOGUHQ� LQ� GLIILFXOW� VLWXD�WLRQV��DEDQGRQHG��LQ�WKH�VWUHHW��GHOLQTXHQW��DQG�RQ� WKH� LPSOHPHQWDWLRQ� RI� D� VSHFLDOLVHG� MXYH�QLOH� MXVWLFH�� �$�VHFRQG�VHPLQDU� LV�SODQQHG�IRU�������SUREDEO\�WR�EH�KHOG�LQ�-XO\�0\DQPDU� ZDV� NQRZQ� DV� µ%XUPD¶� GXULQJ� WKH�%ULWLVK�RFFXSDWLRQ�DQG�PD\�EH�EHWWHU�NQRZQ�WR�VRPH�RI�\RX�XQGHU�WKLV�QDPH�$� SXEOLFDWLRQ� LQ� %XUPHVH� LV� H[SHFWHG� E\0DUFK������

-HDQ�=HUPDWWHQ
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INTERNATIONAL ASSOCIATION OF

YOUTH AND FAMILY JUDGES AND MAGISTRATES.

XVI WORLD CONGRESS

MELBOURNE, AUSTRALIA

Oct 26 – 31, 2002

FORGING THE LINKS

This congress is an historic event in Australian and New Zealand judicial history. Under the auspices 
of the International Association of Youth and Family Judges and Magistrates the Congress is being 
co-hosted and sponsored by the Family Court of Australia, the Federal Magistrates’ Service (Austra-
lia), the Children’s Court of Victoria (Australia), the Magistrates’ Court of Victoria (Australia), the 
Family Court of New Zealand and the Youth Court of New Zealand.

7KLV�:RUOG� &RQJUHVV� LV� IRU� -XGJHV� 	�0DJLVWUDWHV�� /HJDO� 3URIHVVLRQDOV�� 6RFLDO� 6FLHQWLVWV�� 3ROLFH���&KXUFK��:HOIDUH� DQG�<RXWK�$JHQFLHV�� &RPPXQLW\�*URXSV�� (GXFDWRUV��$FDGHPLFV��+XPDQ�5LJKWV�$GYRFDWHV��/HJLVODWRUV��3V\FKRORJLVWV�3V\FKLDWULVWV
$,0
7KH�DLP�RI�WKH�&RQJUHVV�LV�WR�DVVHPEOH�SHRSOH�IURP�DOO�RYHU�WKH�ZRUOG�DFWLYH�LQ�WKH�SURWHFWLRQ�RI� \RXWK� DQG� WKH� IDPLO\� WR� FRQVLGHU� LVVXHV�ZKLFK� IDOO� ZLWKLQ� WKH� UHDOP� RI� IDPLO\� FRXUWV�DQG�\RXWK�FRXUWV
7+(0(
7KH�FHQWUDO�WKHPH�RI�WKH�FRQIHUHQFH�LV�³)RUJ�LQJ�WKH�/LQNV�´��7KH�VWUXFWXUH�RI�WKH�OHJDO�V\V�WHP� LQWR� ZKLFK� FKLOGUHQ�� \RXWK� DQG� IDPLOLHV�PD\�EH�WKUXVW�KDV�ORQJ�EHHQ�WKH�VXEMHFW�RI�LQ�WHUQDWLRQDO� GHEDWH�� � 7R� VRPH�� WKH� V\VWHP� DS�SHDUV�IUDJPHQWHG�DQG�LPSRVVLEO\�FRPSOH[�
,Q� PDQ\� MXULVGLFWLRQV�� GHEDWHV� UDJH� RYHU� WKH�ODFN� RI� D� FR�RUGLQDWHG�� DFFHVVLEOH� DQG� WLPHO\�

GHOLYHU\�RI�FKLOG�SURWHFWLRQ��MXYHQLOH�DQG�IDPL�O\� ODZ�� � :H� KDYH� PXFK� WR� OHDUQ� DQG� WKLQN�DERXW�IURP�HDFK�RWKHU�
7KLV�&RQIHUHQFH�VHHNV�WR�SURYLGH�WKH�RSSRUWX�QLW\�WR�)25*(�7+(�/,1.6�
�L� %HWZHHQ� FRXUWV� RI�PDQ\�QDWLRQV�PDN�LQJ� MXGLFLDO� GHFLVLRQV� RQ� WKH� VDPH� LV�VXHV��LL� %HWZHHQ�FRXUWV�DQG�WKH�FRPPXQLWLHV�LQ�ZKLFK�WKH\�VHUYH��LLL� %HWZHHQ� DJHQFLHV� ZRUNLQJ� LQ� DQG�DURXQG�WKH�FRXUWV�
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68%�7+(0(6�
�L� ����<HDUV�RI�-XYHQLOH�-XVWLFH
,W� LV� SURSRVHG� LQ� WKLV� VHFWLRQ� WR� UDLVH� LVVXHV�VXFK�DV� WKH�PLQLPXP�DJH�RI�FULPLQDO� UHVSRQ�VLELOLW\�� ZKDW� KDV� EHHQ� OHDUQW� DERXW� MXYHQLOH�FULPH�DQG�SXQLVKPHQW��MXYHQLOH�GUXJ�FRXUWV��D�VKRZFDVH�RI�WKH�SRVLWLYH�LQLWLDWLYHV�LQ�UHKDELOL�WDWLYH� MXYHQLOH� SURJUDPV� IURP� DURXQG� WKH�ZRUOG��
�LL� &KLOGUHQ�LQ�9XOQHUDEOH�&LUFXPVWDQFHV
6XE�7KHPHV�$V\OXP� 6HHNHUV�� &KLOGUHQ� 8QGHUJRLQJ� 6HQ�WHQFH�� $ZDLWLQJ� 7ULDO�� 3URWHFWLYH� &XVWRG\��0HQWDO�+HDOWK 'HWHQWLRQ��$EGXFWHG�&KLOGUHQ2XW�RI�+RPH�&KLOGUHQ
�LLL� -XGLFLDO� 'HFLVLRQ� 0DNLQJ� LQ� &KLOG��<RXWK�DQG�)DPLO\�/DZ
'LIIHUHQW�W\SHV�RI�XQLILHG�FRXUW�V\VWHPV��D�FUL�WLFDO� DQDO\VLV� RI� WKH� SRVLWLYHV� DQG� QHJDWLYHV���:KR� EHQHILWV� PRVW� IURP� WKH� XQLILHG�FRXUW«WKH� ODZ\HUV�� FRXUWV�� JRYHUQPHQWV� RU�FKLOGUHQ�DQG�WKHLU�IDPLOLHV"��7KH�MXULVGLFWLRQDO�DQG�SURFHGXUDO�LVVXHV"

'LIIHUHQW� W\SHV� RI�KHDULQJ�SURFHGXUHV��D�FRP�SDUDWLYH� VWXG\� EHWZHHQ� WKH� LQTXLVLWRULDO� DQG�WKH� DGYHUVDULDO� DSSURDFK� WR� FKLOG� SURWHFWLRQ�DQG�SULYDWH�ODZ�GLVSXWHV FRQFHUQLQJ�FKLOGUHQ�
�LY����7KH�&RPPXQLW\�$URXQG�8V�
:KR�LV�WKH�FRPPXQLW\�DURXQG�WKH�FKLOG��\RXWK�DQG� IDPLO\� FRXUW� OHJDO� V\VWHPV"� � :KDW� UROH�GR�VKRXOG� WKH\� KDYH"� � ,I� OLQNV� EHWZHHQ� WKH�FRPPXQLW\�DQG�WKH�OHJDO�V\VWHP�DUH�DQ�HQKDQ�FHPHQW�RI� WKH�V\VWHP��KRZ DUH�WKH\�EHVW�HVWD�EOLVKHG�DQG�PDLQWDLQHG"��'R�WKH\�PHDQ�GLIIH�UHQW� WKLQJV� WR� GLIIHUHQW� W\SHV� RI� MXGLFLDO� V\V�WHPV"��
�Y� 7KH�&KLOG¶V�3DUWLFLSDWLRQ
7KH� ULVNV�� EHQHILWV� DQG� OLPLWDWLRQV� RI� FKLO�GUHQ¶V�LQYROYHPHQW�LQ�GHFLVLRQ�PDNLQJ�DURXQG�WKHP�� � +RZ�PXFK� VKRXOG� WKH� MXGLFLDU\� NQRZ�DERXW� FKLOG� GHYHORSPHQW�� SV\FKRORJ\�� VRFLDO�VFLHQFH� WKHRU\��UHOHYDQW�FOLQLFDO�UHVHDUFK�GDWD��WKH�LQWHUQDWLRQDO�FRYHQDQWV�RQ�WKH�ULJKWV�RI�WKH�FKLOG"� � 7KH� EHVW� PRGHO� RI� UHSUHVHQWDWLRQ� IRU�FKLOGUHQ�LQ�IDPLO\�FULPLQDO�SURFHHGLQJV"

:KDW�WKH�&RQJUHVV�+RSHV�WR�$FKLHYH
x 7R� IRVWHU� OLQNV� DQG� FRPPXQLFDWLRQ� EHW�ZHHQ� WKH� LQWHUQDWLRQDO� FRPPXQLW\� RI� MXG�JHV� DQG�PDJLVWUDWHV� DQG� WKH� UDQJH�RI� VSH�FLDOLVWV�ZRUNLQJ�LQ�FKLOG��\RXWK�DQG�IDPLO\�ODZ� WR� LPSURYH� DQG� H[FKDQJH� NQRZOHGJH�DQG�OHDUQLQJ�

x 7KURXJK� FRPPXQLFDWLRQ�� GHEDWH� DQG� H[�FKDQJH� LQ� DQ� LQWHUQDWLRQDO� IRUXP� WR� VWULYH�IRU� WKH� GHYHORSPHQW� RI� EHVW� SUDFWLFH� DQG�SULQFLSOHV�LQ�FKLOG��\RXWK�DQG�IDPLO\�ODZ�
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INTERNATIONAL ASSOCIATION OF

YOUTH AND FAMILY JUDGES AND MAGISTRATES.

XVI WORLD CONGRESS

MELBOURNE

October 26 – 31, 2002

THEME : )25*,1*�7+(�/,1.6�
A Congress for:

Judges and Magistrates; Legal Professionals; Legislators;
Government Organisations; Psyhciatrists/Psychologists; Social Scientists;

Academics; Human Rights Advocates; Educators;
Church, Welfare and Youth Agencies; Community Groups; Police; 

Simultaneous Translation: English, French, Spanish

For further information contact

Danny Sandor

'DQQ\�6DQGRU#IDPLO\FRXUW�JRY�DX
2U�WKH�&RQJUHVV�2IILFH0HHWLQJ�3ODQQHUV�3URIHVVLRQDO�&RQIHUHQFH�2UJDQLVHUV������,VOLQJWRQ�6WUHHW��&ROOLQJZRRG��9LFWRULD��$XVWUDOLD�����7HO�������������������)D[������������������(PDLO��\RXWKDQGIDPLO\#PHHWLQJSODQQHUV�FRP�DX:HEVLWH��ZZZ�\RXWKDQGIDPLO\�����FRP



1����9RO���� 'HFHPEHU�GpFHPEUH�GLFLHPEUH�����

��

0(/%2851(
7+(�&8/785$/��63257,1*��&8/,1$5<�$1'�6+233,1*

&$3,7$/�2)�$8675$/,$
:H�DUH�GHOLJKWHG�WKDW�0HOERXUQH�KDV�EHHQ�VH�OHFWHG� DV� WKH� GHVWLQDWLRQ� IRU� WKH� ,QWHUQDWLRQDO��$VVRFLDWLRQ� RI�<RXWK� DQG� )DPLO\� -XGJHV� DQG�0DJLVWUDWHV� &RQJUHVV� DQG� *HQHUDO� $VVHPEO\�LQ������DQG�ORRN�IRUZDUG�WR�KDYLQJ�WKH�RSSRU�WXQLW\�WR�ZHOFRPLQJ�\RX�WKHUH��
0HOERXUQH� QRZ� $XVWUDOLD¶V� VHFRQG� ODUJHVW�FLW\�� LV� WKH� FDSLWDO� RI� LWV� PRVW� FRPSDFW�PDLQODQG� VWDWH� � 9LFWRULD�� �+HUH� LW� LV�SRVVLEOH�WR�VDYRXU�D� WUXO\�$XVWUDOLDQ�H[SHULHQFH�ZLWKLQ�MXVW�D�IHZ�KRXUV�RI�WKH�FLW\�FHQWUH��<RX�ZLOO�EH�DPD]HG�E\�WKH�GLYHUVLW\��<RX�FDQ�VWUROO�DORQJ�D�JROGHQ� EHDFK� LQ� WKH� PRUQLQJ�� HQMR\� D� FORVH�HQFRXQWHU� ZLWK� NRDODV� DQG� NDQJDURRV� LQ� WKH�EXVK�LQ�WKH�DIWHUQRRQ�DQG�VWRS�RII�DW�D�ZLQHU\�WR�HQMR\�DQ�DSHULWLI�EHIRUH�UHWXUQLQJ�WR�WKH�FLW\�LQ�WLPH�IRU�WKH�WKHDWUH�
0HOERXUQH�QRZ�D�WKULYLQJ�PRGHUQ�PHWURSROLV��ZDV� VHWWOHG� E\� (XURSHDQV� LQ� ������ EXW� ZDV�ILUVW�D�KRPH�IRU�WKH�LQGLJHQRXV�SRSXODWLRQ��OR�FDOO\�NQRZQ�DV�.RRULV��IRU�DV�PDQ\�DV��������\HDUV�EHIRUHKDQG��$�PDMRU�JROG�UXVK�DWWUDFWHG�ZRUOG� DWWHQWLRQ� LQ� ����� DQG� D� ERRP� SHULRG�HQVXHG�ZKLFK�ODVWHG�QHDUO\����\HDUV��:LWK�WKH�DUULYDO� LQ� WKH� FLW\� RI� LQGXVWULDOLVWV�� EDQNHUV��DQG�VRPH�RI� WKH� OHDGLQJ�DUWLVWV� LQ� WKH�FRXQWU\�0HOERXUQH�VRRQ�WRRN�RQ�D�YLEUDQW�DQG�FRVPR�SROLWDQ�IODYRXU��(VWDEOLVKHG�DV�WKH�FRPPHUFLDO�KHDGTXDUWHUV� DQG� VHDW� RI� JRYHUQPHQW�� 0HO�ERXUQH� EHFDPH� WKH� ELUWKSODFH� RI� $XVWUDOLDQ�)HGHUDWLRQ� LQ� ������ :KHQ� WKH� IRUHIDWKHUV�SODQQHG� WKH� FLW\� WKH\� IHOW� LW�ZDV� LPSRUWDQW� WR�HQVXUH� EUHDWKLQJ� VSDFH�� 7RGD\� WKH� PDJQLIL�FHQFH�RI� WKH���WK FHQWXU\�SDUNV�DQG�JDUGHQV�±DUH� NQRZQ� WKH� ZRUOG� RYHU�� (YHQ� WKH� QDWLYH�ZLOGOLIH� KDV� EHHQ� GUDZQ� WR� WKHLU� WUDQTXLO�

ERXQW\�DQG�DOO�NLQGV�RI�ELUGV�DQG�DQLPDOV�FDQ�EH�UHDGLO\�VHHQ� :LWK�LWV�JUDQG�ERXOHYDUGV�DQG�RSXOHQW�9LFWRULDQ�PDQVLRQV�DQG�UHQRZQHG�FLW\�JDUGHQV� DQG� FRYHUHG� DUFDGHV�� WKH� FLW\� KDV� D�FRORQLDO�IHHO��<HW�EOHQGLQJ�ZLWK�WKLV�LV�D�PRG�HUQ� FLW\VFDSH�� ZLWK� LWV� VN\VFUDSHUV� DQG� GD]�]OLQJ�PRGHUQ�DUFKLWHFWXUH��
0HOERXUQH�SURXGO\�VKRZFDVHV�WKH�YHU\�EHVW�LQ�FRQWHPSRUDU\� DUW�� GHVLJQ� DQG� WKHDWUH�� )URP�PDMRU� IHVWLYDOV� DQG� FXOWXUDO� HYHQWV� WR� WKH� GL�YHUVH�DUWLVWLF�H[SUHVVLRQ�IRXQG�RQ�0HOERXUQH¶V�VWUHHWV�� WKH� &LW\� IRU� WKH� $UWV� LV� WKH� OHDGHU� LQ�FXOWXUDO�DFWLYLW\�LQ�WKH�$VLD�3DFLILF�UHJLRQ��7KH�FLW\�LV�DOVR�$XVWUDOLD¶V�IRUHPRVW�FHQWUH�IRU�JDV�WURQRP\�� DQG� VKRSSLQJ��<HV� KHUH� HYHQ� VKRS�SLQJ� LV� DQ� DUW�� � 0HOERXUQH� RIIHUV� D� VKRSSHUV�SDUDGLVH� � LQ� LWV�FRYHUHG�VKRSSLQJ�DUFDGHV�� LWV�GHVLJQHU� ERXWLTXHV� RU� WKH� ODUJHVW� DQG� PRVW�FRORXUIXO� RI� LWV� PDUNHWV� WKH� 4XHHQ� 9LFWRULD�0DUNHW��\RX�FDQ�EX\�MXVW�DERXW�HYHU\WKLQJ�
0HOERXUQH�� LV� KRPH� WR� ���� PLOOLRQ� SHRSOH�IURP� QXPHURXV� FXOWXUDO� EDFNJURXQGV�� RQH�TXDUWHU� RI� ZKRP�ZHUH� ERUQ� RYHUVHDV�� %HJLQ�QLQJ�ZLWK�VLJQLILFDQW�&KLQHVH�PLJUDWLRQ�LQ�WKH�����V� WKHUH� KDYH� EHHQ� ZDYHV� RI� PLJUDWLRQ�HYHU� VLQFH� VR� WKDW� SHRSOH� IURP� ���� QDWLRQV�QRZ�OLYH�KDUPRQLRXVO\�WRJHWKHU���7KH�EHVW�ZD\�WR�GLVFRYHU�WKHLU�YDULRXV�HWKQLF�FRPPXQLWLHV�LV�E\� IRRW� RU� 0HOERXUQH¶V� IDPRXV� WUDPV� DQG�DORQJ� WKH�ZD\� VDPSOH� D� IHZ�RI� LWV� ������ UHV�WDXUDQWV� DQG� FDIHV� ± 0HOEXUQLDQV� KDYH� D� UHDO�ORYH�RI�IRRG��
7KH\� DOVR� KDYH� D� UHDO� ORYH� RI� VSRUW� ± 0HO�ERXUQH� LV�ZRUOG� UHQRZQHG� IRU� LWV�ZRUOG� FODVV�VSRUWLQJ� HYHQWV� VXFK�DV� WKH�$XVWUDOLDQ�7HQQLV�
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2SHQ�� WKH� $XVWUDOLDQ� 0RWRU� *UDQG� 3UL[� DQG�WKH��µ0HOERXUQH�&XS¶�+RUVH�UDFH�± WKURXJKRXW�WKH�\HDU� WKHUH�LV�VRPHWKLQJ�JRLQJ�RQ�JLYLQJ�LW�LWV�QDPH�WKH�(YHQWV�&DSLWDO�RI�$XVWUDOLD�
$�FLW\�RI�FRQWUDVWV��0HOERXUQH�LV�VRSKLVWLFDWHG�\HW� TXLUN\�� FRVPRSROLWDQ� \HW� WUDGLWLRQDO�� KLV�WRULF�\HW� FRQWHPSRUDU\�� ,W�KDV�D�XQLTXH�GLYHU�VLW\��YLWDOLW\� DQG�DPELHQFH� WKDW�SRVLWLRQV� LW� DV�RQH�RI�WKH�ZRUOG¶V�JUHDWHVW�FLWLHV�

9RWHG� WKH� PRVW� /LYHDEOH� &LW\� LQ� WKH� ZRUOG��0HOERXUQH�PDNHV� VXUH� LW� OLYHV�XS� WR� LWV�QDPH�LQ�HYHU\�SRVVLEOH�ZD\�
,W�LV�D�FLW\�IRU�HYHU\RQH�
'R�QRW�PLVV�WKLV�XQLTXH�RSSRUWXQLW\�WR�YLVLW��
%H� VXUH� WR� DWWHQG� WKH�;9,�:RUOG�&RQUHVV� RI�WKH�,$<)-0�

)25�$�&2/285�%52&+85(�$1'�
7285,67�,1)250$7,21�&217$&7��

0HOERXUQH�&RQYHQWLRQ�DQG�0DUNHWLQJ�%XUHDX��(XURSHDQ�2IILFH
��D�3DFNKRUVH�5RDG�*HUUDUGV�&URVV�%XFNV�6/���(%�(QJODQG

7HO����������������������
)D[���������������������

(PDLO������������#FRPSXVHUYH�FRP
:HEVLWH��ZZZ�PFPE�FRP�DX
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Articles for the Chronicle should be sent directly to

Dr Willie McCarney,

Editor-in-Chief,

“St. Martin” , 175, Andersonstown Rd., Belfast. BT11 9EA
N Ireland.

Tel : +44 28 9061 5164; Fax : +44 28 9061 8374;
E-mail : willie@wmccarney.freeserve.co.uk

Articles should be typed.
Copies in our three working languages

(English, French and Spanish)
would be appreciated.

Alternatively, articles may be directed to any member of the Editorial Panel. 
Names and addresses are given below, together with telephone and fax numbers, 

where available.

Justice Lucien Beaulieu,
The Courthouse,
361, University Ave.,
Toronto, Ontario
M5G 1T3. Canada.
Tel : 1 416 - 327 - 5284
Fax : 1 416 - 327 - 5417
E-mail address : 
lbeaulieu@judicom.gc.ca

Jacob J. van der Goes
Molenstraat 15,
4851 SG Ulvenhout,
Holland.
Tel/Fax : 31 76 5612640
E-mail address :
j.vandergoes@tip.nl

Mónica Vazquez Larsson,
San Jorge Village
1613 Los Polvorines
Argentina
Tel : 54 11 46632342
Fax : 54 11 46630380
E-mail address :
larsson@satlink.com

M. Yves Lernout,
14bis rue Noël Biret
84000 Avignon, France
Tel/Fax  : 33 4 90 86 24 95

Prof. Jean Trepanier,
École de criminologie,
Université de Montréal,
C.P. 6128,
Succursale Centre-Ville,
Montréal, Québec,
H3C 3P8, Canada.
Tel: 1 514 346 61 11
E-mail address : 
trepanje@ERE.UMontreal.CA

Sr. Jorge Abel Zaldarriaga,
Cochambamba 554,
2000, Rosario, Argentina.
Tel : 54 341 482 8173
Fax : 54 341 449 2333


