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L’histoire de Jodie et Mary a soulevé des questions morales et éthiques profondes. Elle a mis en 
évidence la manière dont de telles affaires complexes, qui comportent non seulement des problèmes 
légaux, mais aussi des problèmes éthiques et moraux, doivent être abordées. Vous aurez probablement 
entendu parler de l’affaire, mais beaucoup de lecteurs ne seront pas familiarisés avec les motifs de la 
décision des juges ou la manière dont ils sont parvenus à cette décision. Je vais tenter de résumer les 
arguments pour vous et demander si les tribunaux sont le bon endroit pour examiner de tels problèmes./H�5pGDFWHXU�8Q�$SHUoX�GH�O¶$IIDLUH8QH�IHPPH�SURYHQDQW�GH�O¶vOH�PDOWDLVH�GH�*R]R�TXL�DWWHQGDLW�GHV� MXPHDX[�HVW�YHQXH�HQ�*UDQGH�%UHWDJQH�SRXU�DFFRXFKHU��'HX[�V°XUV�VLDPRLVHV�VRQW�QpHV�j�6W�0DU\¶V�+RVSLWDO�j�0DQFKHVWHU�HQ�$QJOHWHUUH�� OH� �� DR�W� ������ 0DU\� pWDLW�JUDYHPHQW� KDQGLFDSpH�� 6RQ� F°XU� HW� VHV�SRXPRQV�QH�IRQFWLRQQDLHQW�SDV�HW�HOOH�GpSHQGDLW�GH� VD� V°XU� SRXU� DYRLU� GX� VDQJ� R[\JpQp�� /HV�MXPHOOHV� DYDLHQW� XQH� DRUWH� HQ� FRPPXQ�� FH� TXL�SHUPHWWDLW� DX� F°XU�GH� -RGLH�GH�SRPSHU� OH� VDQJ�R[\JpQp�j�WUDYHUV�OH�FRUSV�GH�0DU\�± OH�F°XU�HW�OHV� SRXPRQV� GH� 0DU\� pWDLHQW� LQFDSDEOHV� GH� OD�PDLQWHQLU�HQ�YLH��/HV�PpGHFLQV�FUR\DLHQW�TXH�OHV�GHX[� DOODLHQW� PRXULU�� HW� FH� SHXW�rWUH� GDQV� VL[�PRLV�� VL� RQ� QH� SURFpGDLW� SDV� j� XQH� VpSDUDWLRQ��FDU� OH� F°XU� GH� -RGLH� QH� VXSSRUWHUDLW� SDV� OD�SUHVVLRQ� DFFUXH�� 0DLV� VL� O¶RSpUDWLRQ� DYDLW� OLHX��

0DU\�VHUDLW�V�UH�GH�PRXULU�HQ�TXHOTXHV�PLQXWHV��/HV�SDUHQWV�RQW�DIILUPp�TX¶LOV�QH�SRXUUDLHQW�SDV�FRQVHQWLU� j� XQH� RSpUDWLRQ� TXL� HQWUDvQHUDLW� OD�PRUW�G¶XQ�GH�OHXUV�EpEpV�/HV� PpGHFLQV� Q¶RQW� SDV� OH� GURLW� GH� SURFpGHU� j�XQH�RSpUDWLRQ�VDQV�OH�FRQVHQWHPHQW�GHV�SDUHQWV��PDLV� OH� UHIXV� GHV� SDUHQWV� Q¶HVW� SDV� WRXMRXUV� OH�SRLQW�ILQDO�DX[�WHUPHV�GH�OD�ORL��FRQWUDLUHPHQW�DX�UHIXV� G¶XQ� DGXOWH�� 6L� OHV� SDUHQWV� UHIXVHQW� HW� OHV�PpGHFLQV� FURLHQW� TX¶XQH� RSpUDWLRQ� HVW� GDQV�O¶LQWpUrW� GH� O¶HQIDQW�� LOV� GHPDQGHQW� DX� WULEXQDO�GH� GpFLGHU�� /H� GURLW� FRPPXQ� UHFRQQDvW� GHSXLV�ORQJWHPSV� OH� GURLW� GH� O¶eWDW� G¶H[LJHU� XQ�WUDLWHPHQW� PpGLFDO� PDOJUp� O¶REMHFWLRQ� G¶XQ�SDUHQW��/H�SULQFLSH�TXH�O¶REMHFWLRQ�G¶XQ�SDUHQW�j�XQ� WUDLWHPHQW� PpGLFDO� SDUWLFXOLHU� SHXW� rWUH�DQQXOpH�SDU�XQ�MXJH�D�pWp�DSSOLTXp�GDQV�GHV�FDV�FRPPH�OHV�7pPRLQV�GH�-pKRYDK�TXL�QH�VRQW�SDV�
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SUrWV� j� DFFHSWHU� OHV� WUDQVIXVLRQV� GH� VDQJ� RX�O¶XWLOLVDWLRQ� GH� VXEVWDQFHV� GpULYpHV� GX� VDQJ��/H���� VHSWHPEUH� ������ XQ� WULEXQDO� HQ� ,UODQGH� GX�1RUG� D� RUGRQQp� XQH� WUDQVIXVLRQ� GH� VDQJ� SRXU�XQH� ILOOH� GH� ��� DQV� TXL� GHYDLW� VXELU� XQH� JUHIIH�DORUV�TX¶HOOH�HW�VRQ�SqUH�DYDLHQW�UHIXVp�'DQV� OH� FDV� GHV� V°XUV� VLDPRLVHV�� OHV�PpGHFLQV�RQW�UHoX�O¶DXWRULVDWLRQ�GH�OD�&RXU�6XSUrPH�SRXU�HIIHFWXHU�O¶RSpUDWLRQ��PDLV�OHV�SDUHQWV��DLQVL�TXH�O¶DYRFDW� RIILFLHO�� TXL� UHSUpVHQWDLHQW� OHV� LQWpUrWV�GH�0DU\��RQW�ODQFp�XQ�DSSHO�/D� /RL� VXU� OHV� (QIDQWV�� GRQW� UHOHYDLW� O¶DIIDLUH��GRQQH� OD� SULRULWp� DX[� LQWpUrWV� GH� O¶HQIDQW�� /D�GpFLVLRQ�GX�WULEXQDO�VHUD�QRUPDOHPHQW�EDVpH�VXUO
LQWpUrWV�GH� O¶HQIDQW� �VHORQ� O¶RSLQLRQ�PpGLFDOH���'DQV� OH�FDV�GH�FHV�V°XUV�VLDPRLVHV��V¶LO�\�DYDLW�HX� OD� SRVVLELOLWp� GH� VDXYHU� OHV� GHX[� HQ� OHV�VpSDUDQW�� OH� WULEXQDO� DXUDLW� HX� DORUV� WUqV� SHX� GH�GLIILFXOWp�j�DXWRULVHU�O¶RSpUDWLRQ��PrPH�FRQWUH�OD�YRORQWp� GHV� SDUHQWV��0DLV� GDQV� FH� FDV�Oj�� SRXU�VpSDUHU� OHV� MXPHOOHV�� LO� IDOODLW� GpEUDQFKHU� OH�V\VWqPH� UHVSLUDWRLUH� HW� FLUFXODWRLUH� GRQW� HOOH�GpSHQGDLW�� SRXU� O
XQH� G
HOOHV�� /HV� LQWpUrWV� GHV�GHX[�HQIDQWV�pWDLHQW�HQ�FRQIOLW��/D�EDODQFH�GH�OD�MXVWLFH� QH� SRXYDLW� � SUHQGUH HQ� FRPSWH� OHV�LQWpUrWV�GHV�GHX[�eWDEOLU�XQ�pTXLOLEUH�/HV�MXJHV�VH�VRQW�SRVp�TXDWUH�TXHVWLRQV��
�� eWDLW�LO�GDQV�O¶LQWpUrW�GH�-RGLH�G¶rWUH�VpSDUpH�GH�0DU\"��� eWDLW�LO�GDQV�O¶LQWpUrW�GH�0DU\�G¶rWUH�VpSDUpH�GH�-RGLH"��� 6L� FHV� LQWpUrWV� pWDLHQW� HQ� FRQIOLW�� OH� WULEXQDO�SRXUUDLW�LO� IDLUH� XQ� ELODQ� GHV� GURLWV� G
XQH�HQIDQW�FRQWUH�O
DXWUH�HW�DLQVL�ODLVVHU�OHV�GURLWV�GH� O
XQH� O
HPSRUWHU� VXU� OHV�GURLWV� GH� O
DXWUH"�(W�VL�FHFL�HVW�DGPLVVLEOH��FRPPHQW�SURFpGHU�SRXU�IDLUH�FH�ELODQ"�� 6L� O¶LQWpUrW� VXSpULHXU� IDYRULVDLW� O¶RSpUDWLRQ��O¶RSpUDWLRQ� SRXUUDLW�HOOH� rWUH� HIIHFWXpH� HQ�WRXWH�OpJDOLWp"�$YDQW�G¶HVVD\HU�GH�UpSRQGUH�j�FHV�TXHVWLRQV��OHV�MXJHV� RQW� H[DPLQp� XQ� SUREOqPH� SOXV�IRQGDPHQWDO�� F¶HVW�j�GLUH� VL� 0DU\� pWDLW� XQH�SHUVRQQH� YLYDQWH� DXWRQRPH�� 6HORQ� OHV�LQGLFDWLRQV� PpGLFDOHV�� OD� UpSRQVH� pWDLW�

FODLUHPHQW�SRVLWLYH�HW�OHV�MXJHV�VRXWHQDLHQW�FHWWH�FRQFOXVLRQ�
/¶LQWpUrW�VXSpULHXU/HV� MXJHV� RQW� WURXYp� TX
LO� pWDLW� IRUWHPHQW� GDQV�O
LQWpUrW� GH� -RGLH� G¶DYRLU� OD� SRVVLELOLWp� GH� YLYUH�XQH� YLH� QRUPDOH� DYHF� XQH� HVSpUDQFH� GH� YLH�QRUPDOH��,OV�pWDLHQW�G
DFFRUG�TX
LO�QH�SRXYDLW�SDV�rWUH� GDQV� O
LQWpUrW� GH� 0DU\� GH� VXELU� XQH�RSpUDWLRQ�TXL�PHWWUDLW� ILQ�j�VD�YLH��&HFL�D�SODFp�OH� WULEXQDO� GDQV� XQ� GLOHPPH� SDUWLFXOLqUHPHQW�GRXORXUHX[��/H�WULEXQDO�QH�SRXYDLW�SDV�GRQQHU�OD�SULRULWp� DX� ELHQ�rWUH� GHV� GHX[� HQIDQWV��/
LQWpUrW�VXSpULHXU�GH�-RGLH�H[LJHDLW�TXH�OD�VpSDUDWLRQ�DLW�OLHX��/
LQWpUrW� VXSpULHXU�GH�0DU\�H[LJHDLW�TXH�OD�VpSDUDWLRQ�Q
DLW�SDV�OLHX��,O�\�DYDLW�XQ�FRQIOLW�VDQV�VROXWLRQ�HW� OH� WULEXQDO�QH�SRXYDLW�SDV�DFFRPSOLU�SOHLQHPHQW� VRQ� GHYRLU� HQYHUV� FKDTXH� HQIDQW� GH�IDLUH� OH� PLHX[� SRXU� FHW� HQIDQW�� /HV� MXJHV� RQW�FRQFOX�TXH�OD�VHXOH�VROXWLRQ�FRQVLVWDLW�j�IDLUH�XQ�ELODQ�GX�ELHQ�rWUH�GH�FKDTXH�HQIDQW�UHODWLYHPHQW�j� FHOXL� GH� O
DXWUH� SRXU� WURXYHU� O
DOWHUQDWLYH� OD�PRLQV�SUpMXGLFLDEOH�/HV� MXJHV� RQW� UpVXPp� O¶DIIDLUH� FRPPH� VXLW�� j�OHXU�DYLV��OHV� LQGLFDWLRQV�PpGLFDOHV�pWDLW�FODLUHV��6DQV� O¶RSpUDWLRQ� OHV� GHX[� DOODLHQW� PRXULU� HQ�TXHOTXHV� PRLV�� /¶RSpUDWLRQ� VDXYHUDLW� OD� YLH� GH�-RGLH�PDLV�SDV�FHOOH�GH�0DU\��-RGLH�pWDLW�HQ�GURLW�GH� SURWHVWHU� TXH�0DU\� pWDLW� HQ� WUDLQ� GH� OD� WXHU��/HV�PpGHFLQV�SRXYDLHQW� VDXYHU� -RGLH��3HUVRQQH�QH�SRXYDLW� VDXYHU�0DU\��&HFL� D�GRQQp� OLHX�j� OD�TXHVWLRQ��VL�RQ�SHXW�DJLU�HW�VDXYHU�XQH�YLH��RX�QH�SDV�DJLU�HW�SHUGUH�GHX[�YLHV��IDXW�LO�DJLU"�$JLU�RX�QH�SDV�DJLU/RUG� -XVWLFH�:DUG�� OH� SOXV� KDXW� SODFp� GHV� WURLV�MXJHV�TXL�RQW�H[DPLQp�O¶DSSHO��D�LOOXVWUp�FH�SRLQW�FRPPH�VXLW��,PDJLQH]�YRXV�GDQV�OH�SDQLHU�G¶XQH�PRQWJROILqUH��'HX[�SHUVRQQHV�VRQW�VXVSHQGXHV�j�OD�FRUGH�HQ�EDV��9RXV�SRXYH]�WLUHU�VXU�OD�FRUGH�HW�VDXYHU� XQH� SHUVRQQH�� PDLV� YRXV� VDYH]� TXH VL�YRXV�OH�IDLWHV��O¶DXWUH�IHUD�XQH�FKXWH�PRUWHOOH��6L�ULHQ�Q¶HVW�IDLW��OHV�GHX[�YRQW�WRPEHU��6HULH]�YRXV�SUrW� j� ODLVVHU� OHV� GHX[� VXVSHQGXHV� HW� OHV�FRQGDPQHU�j�XQH�FKXWH�PRUWHOOH"
/H�GURLW�GH�YLYUH��PDLV�SDV�GH�UHVWHU�HQ�YLH/RUG�-XVWLFH�:DUG�D�FRQWLQXp HQ�GLVDQW��
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³0DU\�D�WRXMRXUV�pWp�YRXpH�j�XQH�PRUW�SUpFRFH��%LHQ�TXH�0DU\�DLW�OH�GURLW�GH�YLYUH��HOOH�D�SHX�GH�GURLWV�GH�UHVWHU�HQ�YLH��3RXU� OH�GLUH�G¶XQH�IDoRQ�XQ�SHX� UXGH�PDLV�TXDQG�PrPH�SUpFLVH�� HOOH�HVW�HQ� YLH� XQLTXHPHQW� GX� IDLW� GH� YLGHU� O¶HVVHQFH�YLWDOH�GH�-RGLH��ELHQW{W�VRQ�H[LVWHQFH�GH�SDUDVLWH�PHWWUD�ILQ�j�OD�YLH�GH�-RGLH��-RGLH�HVW�HQ�GURLW�GH�SURWHVWHU�TXH�0DU\�HVW�HQ�WUDLQ�GH�OD�WXHU´�6HORQ� OHV� WURLV� MXJHV�� O¶pTXLOLEUH� GH� OD� MXVWLFH� D�SHQFKp� IRUWHPHQW�GX�F{Wp�GH�-RGLH��/H�FKRL[� OH�PRLQV�SUpMXGLFLDEOH�pWDLW�G¶DXWRULVHU�O¶RSpUDWLRQ��0DLV�FHWWH�RSpUDWLRQ�pWDLW�HOOH�OLFLWH"/¶RSpUDWLRQ�pWDLW�HOOH�OLFLWH",O� QH� VHUDLW� SDV� MXVWLILDEOH� GH� FDWDORJXHU� 0DU\�FRPPH� ³DJUHVVHXU� LQMXVWH´�� ELHQ� TX¶HOOH� I�W� HQ�WUDLQ�GH� WXHU� VD� V°XU��&H�TX¶HOOH� IDLVDLW�QH�SHXW�SDV�rWUH�GpILQL�FRPPH�³LOOLFLWH´�HQ�UDLVRQ�GH�VRQ�kJH�� /D� TXHVWLRQ� pWDLW� SOXW{W�� OHV� PpGHFLQV�SRXUUDLHQW�LOV�YHQLU�GpIHQGUH�-RGLH�HW�pOLPLQHU�OH�GDQJHU� PRUWHO� TXH� UHSUpVHQWDLW� O
pSXLVHPHQW� GH�VRQ�HVVHQFH�YLWDOH� SDU�0DU\"�3RXYDLW�LO�\�DYRLU�XQH� MXVWLILFDWLRQ�TXL�UHQGUDLW� OpJLWLPH�FH�TXL�HVW�HVVHQWLHOOHPHQW� XQ� PHXUWUH�� SUHQGUH� XQH� YLH�SRXU�HQ�VDXYHU�XQH�DXWUH"/HV� WULEXQDX[� RQW� WUDGLWLRQQHOOHPHQW� pWp� SHX�GLVSRVpV� j� SHUPHWWUH� TX¶RQ�PHWWH� ILQ� j� XQH� YLH�KXPDLQH�� ,O� HVW� SHUPLV� GH� WXHU� HQ� DXWRGpIHQVH��PDLV� VHXOHPHQW� VL� FHUWDLQV� FULWqUHV� VWULFWV� VRQW�UHPSOLV� HW� V
LO� Q¶H[LVWH� SDV� G¶DOWHUQDWLYH� SRXU�VDXYHU�VD�SURSUH�YLH�/HV�DYRFDWV�QH�WURXYDLHQW�DXFXQ�SUpFpGHQW�SRXU�O¶DIIDLUH�HQ�FRXUV��/H�VHXO�SURQRQFp�TX¶LOV�RQW�SX�WURXYHU� pWDLW� OH� MXJHPHQW� FRQWUDLUH� GX� -XJH�%HUWKD� :LOVRQ� j� OD� &RXU� 6XSUrPH� GX� &DQDGD�ORUV� G
XQH� DIIDLUH� G¶LPSRUWDWLRQ� GH� GURJXHV� HQ������� (OOH� D� GLW�� �4XDQG� OD� QpFHVVLWp� HVW�LQYRTXpH� SRXU� MXVWLILHU� XQH� LQIUDFWLRQ� j� OD� ORL��FHWWH� MXVWLILFDWLRQ�GRLW�� j�PRQ� VHQV�� rWUH� OLPLWpH�DX[� VLWXDWLRQV� R�� O
DFWH� GH� O
DFFXVp� FRQVWLWXH�O
DFFRPSOLVVHPHQW�G
XQ�GHYRLU�UHFRQQX�SDU�OD�ORL���/D� UqJOH� GH� SURSRUWLRQQDOLWp� HVW� XQ� pOpPHQW�FHQWUDO� GDQV� O¶pYDOXDWLRQ� G
XQH� MXVWLILFDWLRQ�EDVpH� VXU� GHX[� GHYRLUV� HQ� FRQIOLW�� SXLVTXH� OD�GpIHQVH� UHSRVH� VXU� OH� FKRL[� GH� O
XQ� SOXW{W� TXH�O
DXWUH�SDU�O
DFFXVp���/H�MXJH�:LOVRQ�D�DMRXWp�TXH�OD�QpFHVVLWp�QH�MXVWLILH�SDV�XQ�DFWH�G
KRPLFLGH�

'DQV�O
DIIDLUH�HQ�FRXUV��OHV�PpGHFLQV�DYDLHQW�GHV�GHYRLUV�HQ�FRQIOLW�HQYHUV�OHV�GHX[�MXPHOOHV��PDLV�0DU\�� j� OHXU� DYLV�� pWDLW� GHVWLQpH� j� PRXULU� TXRL�TXL� DUULYH� /RUG� -XVWLFH� :DUG� D� GLW�� �,O� PH�VHPEOH�TXH�OD�ORL�GRLW�SHUPHWWUH�XQH�LVVXH�SDU�OH�FKRL[�GX�PRLQGUH�PDO���/D�ORL�QH�SHUPHWWDLW�SDV�GH� FDXVHU� OD�PRUW�G
XQH�SHUVRQQH� LQQRFHQWH�SDU�DFWH� RX� RPLVVLRQ�� 0DLV� 0DU\�� WRXW� HQ� pWDQW�OpJDOHPHQW� LQQRFHQWH��QXLVDLW� j� -RGLH�GX� IDLW� GH��OD�YLGHU� GH�VRQ�HVVHQFH�YLWDOH���6L�HOOH�SRXYDLW�SDUOHU�� -RGLH� DXUDLW� SX� GLUH� j� VD� V°XU� MXPHOOH���$UUrWH��0DU\��WX�HV�HQ�WUDLQ�GH�PH�WXHU��&
pWDLW�FRPPH�VL�XQ�JDUoRQ�GH�VL[�DQV��OXL�DXVVL�OpJDOHPHQW�LQQRFHQW�GX�IDLW�G¶rWUH�HQ�GHVVRXV�GH�O
kJH� GH� OD� UHVSRQVDELOLWp� SpQDOH�� DYDLW�FRPPHQFp� j� WLUHU� DX� KDVDUG� GDQV� OD� FRXU� GH�UpFUpDWLRQ� GH� O
pFROH��/RUG� -XVWLFH�:DUG� Q
DYDLW�DXFXQ� GRXWH� TX
LO� VHUDLW� OpJDOHPHQW� DGPLVVLEOH�GH� OH� WXHU� HQ� GpIHQVH� GHV� DXWUHV�� ,O� QH� YR\DLW�DXFXQH� GLIIpUHQFH� HQWUH� FH� VFpQDULR�Oj� HW� FHOXL�R��OHV�PpGHFLQV�HQ�HIIHW�SUDWLTXDLW�O
DXWRGpIHQVH�j� OD�SODFH�GH�-RGLH�HQ�OD�VpSDUDQW�GH�0DU\���/D�SRVVLELOLWp�G
XQH�TXDVL�DXWRGpIHQVH��DGDSWpH�DX[�FLUFRQVWDQFHV� WRXW� j� IDLW� H[FHSWLRQQHOOHV� TXH� OD�QDWXUH�D�LQIOLJpHV�DX[�V°XUV�MXPHOOHV��UHQG OLFLWH�O
LQWHUYHQWLRQ�GH�OD�SDUW�GHV�PpGHFLQV��/RUG� -XVWLFH� %URRNH�� ORUV� G
XQH� UHYXH�PLQXWLHXVH�GH�OD�ORL�SpQDOH��D�H[DPLQp�OH�FDV�GH�GHX[� PDULQV� QDXIUDJpV� DX� ;,;H� VLqFOH� MXJpV�FRXSDEOHV�GH�PHXUWUH�SRXU�DYRLU�WXp�HW�PDQJp�OH�JDUoRQ�GH�FDELQH��&H�IDLVDQW��LOV�RQW�SX�UHVWHU�HQ�YLH�DVVH]�ORQJWHPSV�SRXU�rWUH�VDXYpV��DXWUHPHQW�LOV� VHUDLHQW�PRUWV� HX[� DXVVL��0DLV� OH� WULEXQDO� D�MXJp� TXH� FHOD� QH� VXIILVDLW� SDV� SRXU� OHV�LQQRFHQWHU�/
DIIDLUH� GHV� MXPHOOHV� Q
pWDLW� SDV� VL� FODLUH�� D�DIILUPp� /RUG� -XVWLFH� %URRNH�� /D� GpIHQVH� GH� OD�QpFHVVLWp� SURWpJHUDLW� OHV�PpGHFLQV� VL� O
DFWH� pWDLW�LQGLVSHQVDEOH� SRXU� pYLWHU� XQ� PDO� LQpYLWDEOH� HW�LUUpSDUDEOH�� VL� RQ� Q
DOODLW� SDV� SOXV� ORLQ� TXH�QpFHVVDLUH� SRXU� DWWHLQGUH� FH� EXW�� HW� VL� OH� PDO�LQIOLJp�Q
pWDLW�SDV�SOXV�JUDQG�TXH�OH�PDO�pYLWp��,Q�FDVX��WRXWHV�FHV�FRQGLWLRQV�pWDLHQW�UHPSOLHV��/HV�PpGHFLQV� VH� WURXYDLHQW� IDFH� j� XQ� GLOHPPH�LPSRVVLEOH�� 3RXU� VDXYHU� -RGLH� LOV� GHYDLHQW�RSpUHU�� SRXU� VDXYHU� 0DU\� LOV� QH� GHYDLHQW� SDV�RSpUHU��/RUG�-XVWLFH�:DUG�D�GpFODUp�
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LQWpUrW� VXSpULHXU� GHV� MXPHOOHV� FRQVLVWH� jGRQQHU� OD� SRVVLELOLWp� GH� YLYUH� j� O
HQIDQW� GRQW� OD�FRQGLWLRQ� SK\VLTXH� SHUPHW� GH� SURILWHU� GH� FHWWH�SRVVLELOLWp��PrPH�VL�FHOD�GRLW�rWUH�DX�SUL[�G
XQH�DXWUH�YLH��-H�Q
DL�SOXV�DXFXQ�GRXWH�TXH�OD�EDODQFH�GH�OD�MXVWLFH�IDYRULVH�PDVVLYHPHQW�-RGLH´�8QH� 4XHVWLRQ� GH� 'URLW� RX� XQH� 4XHVWLRQ�G
eWKLTXH"$X�WHUPH�G
XQ�SURFHVVXV�G
DSSHO�TXL�D�FDSWLYp�OD�*UDQGH�%UHWDJQH� HW� DWWLUp� O
DWWHQWLRQ� GX� PRQGH�HQWLHU�� SUHQDQW� HQ� FRQVLGpUDWLRQ� OHV� TXHVWLRQV�OpJDOHV�� PRUDOHV� HW� UHOLJLHXVHV� OHV� SOXV�FRPSOH[HV�� OHV� WURLV� MXJHV� GH� OD &RXU� G
$SSHO�RQW� DQQXOp� O
REMHFWLRQ� GHV� SDUHQWV� HW� DXWRULVp�O
RSpUDWLRQ�/
KLVWRLUH� GH� -RGLH� HW� 0DU\� D� VRXOHYp� GHV�TXHVWLRQV�PRUDOHV� HW� pWKLTXHV� pSLQHXVHV��(OOH� D�DWWLUp�O
DWWHQWLRQ�GX�SXEOLF�VXU�OD�PDQLqUH�GRQW�GH�WHOOHV� DIIDLUHV� FRPSOH[HV�� TXL� FRPSRUWHQW� GHV�SUREOqPHV� pWKLTXHV� HW� PRUDX[� DLQVL� TXH� GHV�SUREOqPHV�OpJDX[��GHYUDLHQW�rWUH�HQWDPpHV�,O�\�D�SHX�GH�GRXWH�TXH�O
DIIDLUH�GH�-RGLH�HW�0DU\�pWDLW� XQLTXH�� 0DLV� OH� GRPDLQH� GH� OD� JpQpWLTXH�KXPDLQH�� HQ� SOHLQH� FURLVVDQFH�� IHUD�LQpYLWDEOHPHQW� VXUJLU� GHV� TXHVWLRQV� WRXW� DXVVL�FRPSOH[HV� TXL� FRPSRUWHURQW� GHV� FRQVpTXHQFHV�PRUDOHV�� pWKLTXHV� HW� SKLORVRSKLTXHV�� GHV�TXHVWLRQV� VXU� OHVTXHOOHV� RQ� GHPDQGHUD� DX[�WULEXQDX[�GH�SURQRQFHU�XQ�MXJHPHQW�/D� &RQIpUHQFH� $QQXHOOH� GH� OD� 6RFLpWp�$PpULFDLQH� SRXU� OD� 0pGHFLQH� UHSURGXFWLYH�� j�6DQ� 'LHJR� HQ� &DOLIRUQLH�� D� pWp� LQIRUPpH� OH� ���RFWREUH� G
XQH� QRXYHOOH� WHFKQLTXH� GpYHORSSpH�SDU� GHV� H[SHUWV� EULWDQQLTXHV� VXU� OD� IHUWLOLWp� j� OD�)DFXOWp� GH� 0pGHFLQH� GH� 8QLYHUVLW\� &ROOHJH��/RQGRQ� TXL� SRXUUDLW� DLGHU� j� SURGXLUH� OH� �EpEp�SDUIDLW���&HWWH� WHFKQLTXH�D�SRXU�EXW�G
DPpOLRUHU�OH�WDX[�G
pFKHF�pOHYp�GX�WUDLWHPHQW�)9,�SRXU�OHV�FRXSOHV� VWpULOHV�� &HWWH� WHFKQLTXH� FRPSUHQG� OH�GpSLVWDJH�HW�O
pOLPLQDWLRQ�G
HPEU\RQV�DWWHLQWV�GH�OD� WULVRPLH� HW� G
DXWUHV� DQRUPDOLWpV� TXL�SURYRTXHQW�O
pFKHF�GHV�JURVVHVVHV�HW�GHV�IDXVVHV�FRXFKHV��/HV�PpGHFLQV�GLVHQW�TXH�VL�O
XWLOLVDWLRQ�HVW� DSSURXYpH�� OD� WHFKQLTXH� SRXUUDLW� DXJPHQWHU�GH� TXDWUH� IRLV� OH� WDX[� GH� UpXVVLWH�� /HV� FULWLTXHV�DFFXVHQW� OD� SURIHVVLRQ�PpGLFDOH� GH� �VH� SUHQGUH�SRXU�OH�ERQ�'LHX��HW�GH�VH�OLYUHU�j�XQ�FRQWU{OH�GH�TXDOLWp� GH� O
KXPDQLWp��0rPH� GHV� HPEU\RQV� TXL�

SRXUUDLW�GHYHQLU�GHV�HQIDQWV�VDLQV�SRXUUDLHQW�rWUH�pOLPLQpV� SDU� FHWWH� LQQRYDWLRQ�� ,O� \� D� SHX� GH�SHUVRQQHV�TXL�QDLVVHQW�VDQV�DXFXQH�LPSHUIHFWLRQ�GDQV� OHXU� FRGH� JpQpWLTXH�� /D� SOXSDUW� G
HQWUH�QRXV�Q¶DXUDLHQW�SDVVp�XQ�WHO�FRQWU{OH�GH�TXDOLWp�(Q�RFWREUH�pJDOHPHQW��RQ�D�HQWHQGX� OHV�PrPHV�UHSURFKHV� FRQWUH� GHV� PpGHFLQV� DPpULFDLQV��0ROO\� 1DVK� D� pWp� VDXYpH� G
XQH� PRUW� FHUWDLQH�G
XQH� IRUPH� UDUH� G
DQpPLH� JpQpWLTXH� SDU� XQH�JUHIIH� TXL� XWLOLVDLW� GHV� FHOOXOHV� GX� FRUGRQ�RPELOLFDO�GH�VRQ�IUqUH�FDGHW��2Q�D�UHSURFKp�DX[�PpGHFLQV�GH�VH�SUHQGUH�SRXU� OH�ERQ�'LHX�SDUFH�TX
LOV�DYDLHQW�XWLOLVp�GHV�WHFKQLTXHV�GH�GpSLVWDJH�JpQpWLTXH� HW� OD� VpOHFWLRQ�G
HPEU\RQV�SRXU� FUpHU�OH�SHWLW�IUqUH�GDQV�OH�EXW�VSpFLILTXH�GH�VDXYHU�VD�V°XU�kJpH�GH�VL[�DQV�8Q� FRXSOH� HVSDJQRO� HVW� GHYHQX� OH� SUHPLHU� j�IDLUH� IDLUH� GHV� HQIDQWV� �VXU� PHVXUH�� HQ�ODERUDWRLUH�SDU�GHV�FKHUFKHXUV�SRXU�SUpYHQLU�GHV�PDODGLHV�GDQV�XQH�WURLVLqPH�JpQpUDWLRQ�j�QDvWUH��/H� SqUH� GHV� HQIDQWV� VRXIIUH� G
KpPRSKLOLH�� XQH�PDODGLH� KpUpGLWDLUH� OLpH� j� XQ JqQH� GpIHFWXHX[��/HV� KRPPHV� QH� WUDQVPHWWHQW� SDV� OD� PDODGLH� j�OHXUV� HQIDQWV�� PDLV� V
LOV� RQW� XQH� ILOOH�� OD� ILOOH�GHYLHQW�SRUWHXVH�HW�SHXW�WUDQVPHWWUH�O
KpPRSKLOLH�j�VHV�ILOV��'HV�PpGHFLQV�j�O
8QLYHUVLWp�DXWRQRPH�GH� %DUFHORQH� HW� GHV� FKHUFKHXUV� GH� O
,QVWLWXW�&HIHU�GH�5HSURGXFWLRQ�RQW�SULV�VRLQ�GH�QH�IDLUH�LPSODQWHU� TXH� GHV� HPEU\RQV� PDVFXOLQV� GDQV�O
XWpUXV�'HV�VFLHQWLILTXHV�DX�-DSRQ�RQW�UpXVVL�j�SURGXLUH�GHV� VSHUPDWR]RwGHV� HQ� ODERUDWRLUH� SRXU� OD�SUHPLqUH� IRLV�� FH� TXL� RXYUH� OD� SRVVLELOLWp�� SRXU�GHV� KRPPHV� VWpULOHV� G
DYRLU� XQH� SURJpQLWXUH�JpQpWLTXH�� /
pTXLSH� GX� GLVWULFW� 0DFKLGD� GH�7RN\R� FURLW� pJDOHPHQW� TX
HOOH� SRXUUD�UHSURJUDPPHU� GHV� FHOOXOHV� PDVFXOLQHV� SRXU�SURGXLUH�GHV�RYXOHV��/HV�KRPPHV�SRXUURQW�GRQF�rWUH�SqUH�HW��PqUH��HQ�PrPH�WHPSV�/H� ��� GpFHPEUH�� OHV� 0HPEUHV� GX� 3DUOHPHQW�EULWDQQLTXH�RQW�YRWp�SRXU�SHUPHWWUH� OH��FORQDJH�WKpUDSHXWLTXH�� DILQ� GH� FUpHU� GH� QRXYHDX[�WUDLWHPHQWV� SRXU� GHV� PDODGLHV� PDLQWHQDQW�LQFXUDEOHV�� 2Q� D� SUpFRQLVp� GH� PHWWUH� j�GLVSRVLWLRQ� SRXU� GHV� UHFKHUFKHV� GHV� HPEU\RQV��GRQW� RQ� Q
D� SDV� EHVRLQ� SRXU� OD� IpFRQGDWLRQ� LQ�YLWUR��� GHV� �HPEU\RQV� KXPDLQV� QRQ�GpVLUpV��RX�GHV� �HPEU\RQV� HQ� VXUSOXV�� �RQ� HQ� D� FRPSWp�������ULHQ�TX
HQ�*UDQGH�%UHWDJQH�HQWUH������HW�
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������� 2Q� HQYLVDJH� GH� OHV� XWLOLVHU� SRXU� XQ�FORQDJH� GH� �SLqFHV� GH� UHFKDQJH��� GH� FUpHU� GHV�HPEU\RQV� KXPDLQV� SRXU� UpFROWHU� OHXUV� FHOOXOHV��/RUVTX
RQ� H[WUDLW� OHV� FHOOXOHV�� OH� FORQH� HVW� WXp��D\DQW�DFFRPSOL�O
REMHFWLI�GH�VD�FUpDWLRQ��6
DJLW�LO�GH�PHXUWUH"�4XH�VH�SDVVH�W�LO�VL�XQ�FORQH�GHYLHQW�XQ�rWUH�KXPDLQ"�/HV�FORQHV�Q
RQW�SDV�GH�SDUHQWV�JpQpWLTXHV� GDQV� OH� VHQV� QRUPDO� GX� WHUPH�� /D�SHUVRQQH�TXL�IRXUQLW�OD�FHOOXOH�GRQW�RQ�SUpOqYH�OH�QR\DX�Q
HVW� QL� OD�PqUH�QL� OH�SqUH��PDLV�XQ� IUqUH�MXPHDX� RX� XQH� V°XU� MXPHOOH�� /D� IHPPH� TXL�IRXUQLW� O
RYXOH�Q
HVW�PqUH�TXH�GDQV�XQ� VHQV� WUqV�SDUWLHO��FDU�O
RYXOH�D�pWp�YLGp�GH�OD�SOXSDUW�GH�VRQ�FRGH�JpQpWLTXH�4XDQG�XQ�HQIDQW�Q
D�SDV�GH�SqUH/D�/RL�EULWDQQLTXH�GH������VXU�OD�)pFRQGDWLRQ�HW�O
(PEU\RORJLH� KXPDLQH� VWLSXOH� TXH� TXDQG� XQ�HQIDQW� HVW� FRQoX� DSUqV� OD� PRUW� GX� SqUH��OpJDOHPHQW� FHW� HQIDQW� HVW� VDQV� SqUH� HW� GRLW� rWUH�LQVFULW� RIILFLHOOHPHQW� FRPPH� WHO�� $SUqV�SOXVLHXUV�DQQpHV�GH�FDPSDJQH��OH�JRXYHUQHPHQW�YLHQW� GH� FRQVHQWLU� j� GRQQHU� GH�QRXYHDX[�GURLWV�DX[�EpEpV�FRQoXV�DSUqV�OD�PRUW�GH�OHXU�SqUH��/H�QRP� GX� SqUH� SHXW� rWUH� LQVFULW�� PDLV� GRLW� rWUH�VXLYL� GX� PRW� �GpFpGp�� HW� OH� JRXYHUQHPHQW� DUHIXVp� G
pWHQGUH� OHV� GURLWV� G
KpULWDJH� RX� GH�VXFFHVVLRQ� j� FHV� HQIDQWV�� /H� JRXYHUQHPHQW�SHQVH� HQ� RXWUH� LQWURGXLUH� GHV� ORLV� TXL�SHUPHWWUDLHQW� DX[� HQIDQWV� QpV� JUkFH� j� OD�IpFRQGDWLRQ� LQ� YLWUR� G
DSSUHQGUH� O
LGHQWLWp� GH�OHXUV�SDUHQWV�ELRORJLTXHV��4XH� VH�SDVVHUD�W�LO� VL�OHV� HQIDQWV� VRQW� VDQV� SqUH� FRPPH� GDQV� OHV� FDV�GpFULWV� GDQV� OH� SDUDJUDSKH� SUpFpGHQW"� 4XL�SURWpJHUD� OHV� LQWpUrWV� GH� FHV� HQIDQWV"� )HUD�W�RQ�DSSHO� DX[� WULEXQDX[� SRXU� TX
LOV� SUHQQHQW� HQ�PDLQ� OHV� SUREOqPHV� FUppV� SDU� FH� TXH� OH� 3DSH� D�TXDOLILp� GH� PDQLSXODWLRQ� JpQpWLTXH��LUUHVSRQVDEOH�"1RV�SRLQWV�GH�UpSqUH�PRUDX[�VRQW�LOV�SpULPpV",O� \� D� SHX� GH� GRXWH� TXH� QRWUH� FDSDFLWp� GH� QRXV�RFFXSHU� GH� FHV� TXHVWLRQV� VRLW� HQ� UHWDUG� SDU�UDSSRUW� j� QRV� FRQQDLVVDQFHV� WHFKQLTXHV�� /HV�QRUPHV� PRUDOHV� DYHF� OHVTXHOOHV� EHDXFRXS�G
HQWUH� QRXV� RQW� pWp� pOHYpV� QRXV� RQW� WUqV� PDO�SUpSDUpV�j�DIIURQWHU� OH�JHQUH�GH�GLOHPPHV�SRVpV�SDU� FHV� GpYHORSSHPHQWV� VSHFWDFXODLUHV� GH� OD�WHFKQRORJLH� PpGLFDOH�� 'HV� SULQFLSHV� WURS�JpQpUDOLVpV� GDQV� FH� QRXYHDX� PRQGH� GH� OD�PpGHFLQH�FRQWHPSRUDLQH�QH�VHUYLURQW�j�ULHQ�

/
DIIDLUH�GHV�V°XUV�VLDPRLVHV�pWDLW�XQLTXH�HW� OHV�MXJHV� Q
DYDLHQW� DXFXQ� SUpFpGHQW� j� VXLYUH�� /HV�MXJHV� VRQW�LOV� SDUWLV� GDQV� OD�PDXYDLVH� GLUHFWLRQ�ORUV� GH� OHXU� HIIRUW� GH� UpSRQGUH� DX[� TXHVWLRQV�DERUGpHV"� /H� WULEXQDO� D� GpFLGp� TXH� OD� YLH� GH�-RGLH� pWDLW� SOXV� LPSRUWDQWH� TXH� FHOOH� GH�0DU\��eWDLW�LO�OpJLWLPH�GH�SRVHU�OD�TXHVWLRQ���TXHOOH�YLH�HVW� OD�SOXV�LPSRUWDQWH"
�eWDLW�LO�MXVWH�GH�IDLUH�XQ�ELODQ�GX�ELHQ�rWUH�GH�FKDTXH�HQIDQW�SRXU�WURXYHU�O
DOWHUQDWLYH�PRLQV�SUpMXGLFLDEOH�DORUV�TX
LO�HWDLW�FODLU� TXH� 0DU\� pWDLW� GpIDYRULVpH� GHSXLV� OH�GpSDUW"�6L� OHV� MXJHV�DYDLHQW�PLV� O
DFFHQW� VXU� OHV��GURLWV�KXPDLQV��DX�OLHX�GH��O
LQWpUrW�VXSpULHXU���DXUDLHQW�LOV�WLUp�XQH�FRQFOXVLRQ�GLIIpUHQWH"/HV� MXJHV�DYDLHQW�LOV�UDLVRQ�GH�IDLUH�FRQILDQFH�j�O
RSLQLRQ� GHV� PpGHFLQV� TXH� OHV� GHX[ HQIDQWV�DOODLHQW� PRXULU� VDQV� O
RSpUDWLRQ"� /HV� PpGHFLQV�RQW�LOV�VRXYHQW�WRUW"�&RPELHQ�GH�IRLV�OHV�H[SHUWV�VRQW�LOV� HQ� GpVDFFRUG"� /HV� PpGHFLQV� QH�SRXYDLHQW�SDV�VDYRLU�DYHF�SUpFLVLRQ�FRPELHQ�GH�WHPSV�-RGLH�HW�0DU\�DXUDLHQW�SX�YLYUH��/HV�MXJHV�RQW� DUJXPHQWp� TXH� 0DU\� pWDLW� �GHVWLQpH� j�PRXULU�� TXRL� TXL� DUULYH�� &H� MXJHPHQW� Q
pWDLW�LO�SDV�SOXW{W�XQH�RSLQLRQ�TX
XQ�IDLW"�/HV� MXJHV�RQW�DFFHSWp� TXH� FH� TX
LOV� SURSRVDLHQW� pWDLW��HVVHQWLHOOHPHQW� XQ� PHXUWUH��� PDLV� LOV� RQW�GpWHUPLQp� TXH� OHV� PpGHFLQV� SRXYDLHQW� SODLGHU�XQH� TXDVL�DXWRGpIHQVH�� 1
DXUDLW�RQ� SDV� PLHX[�IDLW� GH� UHQYR\HU� XQH� DIIDLUH� VL� LPSRUWDQWH� �OLWWpUDOHPHQW�XQH�TXHVWLRQ�GH�YLH�RX�GH�PRUW�� j�OD�GHUQLqUH�LQVWDQFH�G
DSSHO�HQ�*UDQGH�%UHWDJQH�� OD�&KDPEUH�GHV�/RUGV"2Q�SRXUUDLW�DOOHU�SOXV�ORLQ�HW�VH�GHPDQGHU�VL�FHV�GpFLVLRQV� GHYUDLHQW� rWUH� GH� OD� FRPSpWHQFH� GX�V\VWqPH� MXGLFLDLUH�� IDLW� G¶DIIURQWHPHQWV�� TXL�GpSHQG� GH� GpILQLWLRQV� OpJDOHV� GH� SRUWpH� OLPLWpH�FRPPH� RQ� O
D� YX� GDQV� OH� FDV� GHV� V°XUV�VLDPRLVHV�� 1RXV� IDXW�LO� XQ� V\VWqPH� VHORQ� OH�PRGqOH� QpHUODQGDLV� R�� GHV� FRPLWpV� ORFDX[� VH�VHUYHQW�GH�O
RSLQLRQ�OpJDOH��PpGLFDOH��pWKLTXH�HW�QRQ�VSpFLDOLVWH�SRXU�DLGHU�FHX[�TXL�VH�UHWURXYHQW�PRUDOHPHQW� SHUGXV� HW� WUDLWHQW� FKDTXH� FDV�LQGLYLGXHOOHPHQW"� &HUWDLQV� H[SHUWV� OpJDX[� HW�pWKLTXHV� DYDQFHQW� DYHF� IHUPHWp� O
DUJXPHQW� TXH�OH� V\VWqPH� MXGLFLDLUH� Q
HVW� SDV� OH� ERQ� HQGURLW�SRXU�H[SORUHU�GH�WHOOHV�TXHVWLRQV��4XHO�HVW�GRQF�OH�ERQ� WULEXQDO"�-H�YRXV� LQYLWH��FKHUV�FROOqJXHV��j� UpSRQGUH� j� FHWWH� TXHVWLRQ� SDU� XQH� OHWWUH� DX�UpGDFWHXU�
Willie McCarney, Rédacteur en Chef.
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/HV� UpSRQVHV�j�OD�GpOLQTXDQFH�MXYpQLOH��SHQGDQW�WRXW� OH� ;;H� VLqFOH� HW� GDQV� GH� QRPEUHX[� SD\V��RQW�RVFLOOp�HQWUH�OH��PRGqOH�GH�SURWHFWLRQ��HW�OH��PRGqOH� GH� MXVWLFH��� ,O� V
DJLW�� JURVVR� PRGR�� GH�GpFLGHU� VL� OHV� MHXQHV� GpOLQTXDQWV� RQW� SOXW{W�EHVRLQ� GH� VRLQV� HW� GH� SURWHFWLRQ�� RX� ELHQ� V
LOV�PpULWHQW� GHV� PHVXUHV� FRUUHFWLYHV� RX� SXQLWLYHV��/HV� GHX[� DSSURFKHV� RQW� VRXYHQW� pWp� FULWLTXpHV��/HV�GHX[�RQW�HX�GHV�FRQVpTXHQFHV�LQDWWHQGXHV�HW�QRQ�GpVLUpHV�
3HQGDQW�OHV�DQQpHV�������OHV�FKHUFKHXUV�GDQV�OH�GRPDLQH� GH� OD� SUpYHQWLRQ� HW� OH� WUDLWHPHQW� FKH]�OHV� MHXQHV� VRQW� DUULYpV� j� OD� FRQFOXVLRQ�TXH� ULHQ�QH� PDUFKH�� &HWWH� FRQFOXVLRQ�� MRLQWH� j� XQH�DXJPHQWDWLRQ� GH� GpOLQTXDQFH� MXYpQLOH�� D� DERXWL�j� O
HQIHUPHPHQW� GH� SOXV� GH� MHXQHV� SHQGDQW� OHV�DQQpHV� ������ 8QH� pWXGH� DPpULFDLQH� D� pWp� IDLWH�UpFHPPHQW�SDU� OH�&HQWUH�1DWLRQDO� GH� OD� -XVWLFH�GHV�0LQHXUV��2Q�D�H[DPLQp������SURJUDPPHV�HW������SURIHVVLRQQHOV�GH�OD�MXVWLFH�GHV�PLQHXUV��\�FRPSULV�GHV� MXJHV�GHV�PLQHXUV�HW�GH� OD� IDPLOOH��GHV� DGPLQLVWUDWHXUV� GH� WULEXQDX[�� GHV�IRQFWLRQQDLUHV� GX� V\VWqPH� GH� OLEHUWp� VXUYHLOOpH�HW� OHXU�SHUVRQQHO��/H�&HQWUH�DIILUPH�PDLQWHQDQW�TX
HQ� HIIHW� OHV� SURJUDPPHV� GH� WUDLWHPHQW� SRXU�PLQHXUV� PDUFKHQW� HW� RQW� WRXMRXUV� PDUFKp�� /H�UDSSRUW� D� GpFULW� XQH� YDULpWp� GH� SURJUDPPHV� GH�SUpYHQWLRQ� HW� GH� WUDLWHPHQW� DX� VHLQ� GX� V\VWqPH�DPpULFDLQ� GH� MXVWLFH� GHV�PLQHXUV�TXL�RQW� HX�GX�VXFFqV�
1RXV�DYRQV�pWXGLp�O
pYROXWLRQ�GX�FRPSRUWHPHQW�GHV�PLQHXUV�DX[�(WDWV�8QLV�HW�DX�5R\DXPH�8QL��/D� SHXU� GH� OD� FULPLQDOLWp� MXYpQLOH� D� DXJPHQWp�GDQV� FHV� SD\V� SHQGDQW� OHV� DQQpHV� ������ &HWWH�SHXU�D�pWp�DOLPHQWpH�SDU�GHV�IDFWHXUV�FRPPH�GHV�YROV� GH� YRLWXUHV� GDQV� GHV� TXDUWLHUV� GpIDYRULVpV��OD� PpGLDWLVDWLRQ� GX� UpFLGLYLVPH� SDUPL� OHV�MHXQHV�� OH� PHXUWUH� GH� -DPHV� %XOJHU� DX�5R\DXPH�8QL� HW� OHV� IXVLOODGHV� GDQV� GHV� pFROHV�DX[�(WDWV�8QLV�

/H� 3ODQ� G
$FWLRQ� GH� PDUV� ����� GX� %XUHDX� GH�3UpYHQWLRQ� GH� OD� 'pOLQTXDQFH� -XYpQLOH� GX�JRXYHUQHPHQW� DPpULFDLQ� D� UHFRQQX� TXH� �OH�SUREOqPH� GHV� FULPHV� YLROHQWV� FRPPLV� SDU� HW�FRQWUH� GHV� MHXQHV� HVW� XQH� FULVH� QDWLRQDOH��� (Q�RXWUH��RQ�D�DMRXWp�TXH�
³3HQGDQW� OHV� DQQpHV� ������ GHV� SUREOqPHV�HQYDKLVVDQWV�GH�YLROHQFH�MXYpQLOH�PHQDFHQW�OD�VpFXULWp�GH�FRPPXQDXWpV�GDQV� WRXW� OH�SD\V�HW�OHV� SUpYLVLRQV� SRXU� O
DYHQLU� VRQW� DODUPDQWHV� j�O
pFKHOOH�QDWLRQDOH��/HV�H[SHUWV GpPRJUDSKLTXHV�SUpYRLHQW�TXH�OHV�DUUHVWDWLRQV�GH�PLQHXUV�SRXU�GHV� FULPHV� YLROHQWV� HQ� ����� IHURQW� SOXV� TXH�GRXEOHU�OHV�FKLIIUHV�G
DXMRXUG
KXL��HQ�UDLVRQ�GH�OD� FURLVVDQFH� GpPRJUDSKLTXH� SUpYXH� HW� GHV�WHQGDQFHV� GHV� GL[� GHUQLqUHV� DQQpHV� UHODWLYHV�DX[� DUUHVWDWLRQV� GH� PLQHXUV�� ,O� HVW� FODLU� TXH�QRV� HQIDQWV� HW� OH� V\VWqPH� GH� MXVWLFH� SRXU�PLQHXUV�RQW�EHVRLQ�G
XQH�DLGH�LPPpGLDWH��

/H� 5R\DXPH�8QL� D� FRQQX� SOXVLHXUV�FKDQJHPHQWV� OpJLVODWLIV�HQ�PDWLqUH�GH� OD� MXVWLFH�GHV�PLQHXUV�� OD�/RL VXU�OHV�(QIDQWV�GH�������OHV�/RLV�VXU�OHV�(QIDQWV�HW� OHV�-HXQHV�GH������HW�GH������� OHV� /RLV� VXU� OD� -XVWLFH�3pQDOH� GH� ����� HW�GH�������HW�OD�/RL�GH������VXU�OD�-XVWLFH�3pQDOH�HW� O
2UGUH� 3XEOLF��/H� UDSSRUW� UpFHQW� EULWDQQLTXH�LQWLWXOp�� �5HVWDXUHU� OD� -XVWLFH GHV� 0LQHXUV��QRXYHOOHV� 'LUHFWLRQV� GDQV� OD� /pJLVODWLRQ� HW� OD�3UDWLTXH� QDWLRQDOH� HW� LQWHUQDWLRQDOH�� D� IDLW� OH�FRPPHQWDLUH�VXLYDQW�
�eWDQW�GRQQp�FHWWH�EDVFXOH�HQWUH�OD�UpSUHVVLRQ�HW� OD� UpKDELOLWDWLRQ�� OD� MXVWLFH� HW� OD� SULVH� HQ�FKDUJH�� LO� Q
HVW� JXqUH� VXUSUHQDQW� TXH� OH�V\VWqPH� GH� MXVWLFH� SRXU� PLQHXUV� HVW� VRXYHQW�FRQVLGpUp� FRPPH� LQHIILFDFH� HW� LQFDSDEOH� GH�GRQQHU� VDWLVIDFWLRQ� j� OD� VRFLpWp�� DX[� YLFWLPHV�RX�DX[�GpOLQTXDQWV��

8QH� VLWXDWLRQ� JUDYH� V
HVW� GpYHORSSpH� DYHF� XQ�EHVRLQ� DSSDUHQW�GH�SOXV�GH� UpSUHVVLRQ�HQYHUV OD�



1����9RO��� 'HFHPEHU�GpFHPEUH�GLFLHPEUH�����

�

FULPLQDOLWp�� /
XWLOLVDWLRQ� G
DYHUWLVVHPHQWV�IRUPHOV� HW� G
DYHUWLVVHPHQWV� LQIRUPHOV� D� pWp�VpYqUHPHQW� FULWLTXpH�� pWDQW� FRQVLGpUpH� FRPPH�LQHIILFDFH� HW� DFWLYHPHQW� GpFRXUDJpH�� /D�FRQILDQFH� GDQV� OHV�PRGqOHV� GH� SURWHFWLRQ� HW� GH�MXVWLFH� D� FKXWp�� RQ� OHV� D� FRQVLGpUp� FRPPH� SHX�DGDSWpV� DX[� EHVRLQV� GH� OD� VRFLpWp� HW� GH� OD�MHXQHVVH�
$� 6LQJDSRXU�� RQ� D� pYDOXp� FDOPHPHQW� OD�VLWXDWLRQ�� 2Q� Q
D� SDV� YRXOX� GH� UpDFWLRQV�H[FHVVLYHV��/HV�SULQFLSHV�IRQGDWHXUV�GX�WULEXQDO�SRXU�PLQHXUV�GH�QRWUH�/RL�VXU�OHV�(QIDQWV�HW�OHV�-HXQHV�� TXL HVW� HQWUpH� HQ� YLJXHXU� GpMj� OH� ���VHSWHPEUH� ������ VRQW� WRXMRXUV� SHUWLQHQWV� GDQV�OHV� FLUFRQVWDQFHV� DFWXHOOHV�� /H� ELHQ�rWUH� GHV�MHXQHV�HVW� OH�SULQFLSH�GLUHFWHXU�GH�FHWWH�/RL��/H�MHXQH� GpOLQTXDQW� Q
HVW� SDV� GLVSHQVp� GH�UHVSRQVDELOLWp� HW� GRLW� DVVXPHU� VHV� DFWHV�GpOLFWXHX[�� /D� /RL� GpWHUPLQH� OD� MXULGLFWLRQ� GX�7ULEXQDO�GHV�0LQHXUV�SRXU�OHV�PLQHXUV�GH���j����DQV�� /D� /RL� VWLSXOH� pJDOHPHQW� GHV� SULQFLSHV�FODLUV�SRXU�OHV�PHVXUHV�GH�JDUGH��OHV�SODFHPHQWV�FKH]�XQH�SHUVRQQH�GH�FRQILDQFH��OH�WUDYDLO�VRFLDO�HW� OH� WUDLWHPHQW� VXUYHLOOp�� OHV� pFROHV�GH� UpIRUPH�HW�O¶LQFDUFpUDWLRQ�GH�MHXQHV�GpOLQTXDQWV��(OOH�IDLW�XQ� pTXLOLEUH� HQWUH� O
DXWRULWp� SDUHQWDOH� HW�O
LQWHUYHQWLRQ� GH� O
pWDW�� 0DLV� HQ� PrPH� WHPSV��QRXV� QRXV� VRPPHV� LQWpUHVVpV� DX[� WHQGDQFHV� j�O
pFKHOOH�PRQGLDOH�
/H� *RXYHUQHPHQW� GX 6LQJDSRXU� D� SULV� GHV�PHVXUHV� SUpYHQWLYHV� SURDFWLYHV�� (Q� ������ LO� D�pWDEOL� OH� &RPLWp� ,QWHUPLQLVWpULHO� VXU� OD�&ULPLQDOLWp� -XYpQLOH� �,0<&��� 2Q� D� HIIHFWXp�SOXVLHXUV� pWXGHV� VXU� QRWUH� MHXQHVVH� SRXU�SHUPHWWUH�OD�PLVH�HQ�SODFH�GH�SURJUDPPHV�XWLOHV�GLUHFWV��4XDQW�DX[� WULEXQDX[�� LOV�Q
RQW�SDV�RPLV�G
DJLU�
/HV�&RXUV�VXERUGRQQpHV�DYDLHQW�IDLW�XQH�DQDO\VH�GHV�WHQGDQFHV�GpPRJUDSKLTXHV�HW�FULPLQHOOHV�GH�OD� MHXQHVVH� DX� QLYHDX� QDWLRQDO�� &HFL� QRXV� D�PHQp� j� LQWURGXLUH� HW� DSSOLTXHU� OH� PRGqOH� GH�MXVWLFH�UpSDUDWULFH�HQ�������&
HVW�XQ�PRGqOH�TXL�GpVRUPDLV� D� pWp� DFFHSWp� GDQV� GH� QRPEUHX[�DXWUHV� SD\V��&H� SURFHVVXV� D� WHQWp� G
LQWHUURPSUH�OH�F\FOH�GHV�PRGqOHV�GH�MXVWLFH�GHV�PLQHXUV�TXL�DYDLW� GXUp� OD� SOXSDUW� GX� ;;H� VLqFOH� HW� UHIOpWp�O
pYROXWLRQ�PRQGLDOH�� 1RXV� DYRQV� VXLYL� GH� SUqV�O
HIILFDFLWp�GX�PRGqOH�GH�MXVWLFH�UpSDUDWULFH�GDQV�

FLQT�pWXGHV��&HOOHV�FL�SRUWDLHQW�VXU�O
HIILFDFLWp�GH�OD� FRQIpUHQFH� GX� JURXSH� IDPLOLDO� HW� GX� WUDYDLO�G
LQWpUrW�JpQpUDO�� OH�SURILO�GHV� MHXQHV�pPHXWLHUV��OH�SURILO�GHV�MHXQHV�DX�7ULEXQDO�GHV�0LQHXUV�TXL�QH�VRQW�SOXV�FRQWU{ODEOHV�SDU�OHXUV�SDUHQWV��HW�OHV�MHXQHV�TXL�YROHQW�j�O
pWDODJH�1pDQPRLQV�� QRXV� DYRQV� DSSOLTXp� OHV�SURJUDPPHV� GH� MXVWLFH� UpSDUDWULFH�� QRQ�VHXOHPHQW� FRPPH� PRGqOH� GH� GLYHUVLRQ� GX�WULEXQDO� GHV� PLQHXUV�� PDLV� FRPPH� XQ� V\VWqPH�LQWpJUDO� GH� MXVWLFH� SRXU� PLQHXUV�� LQGLVSHQVDEOH�SRXU� OD� UHFKHUFKH� GH� VROXWLRQV� GDQV� OH� FDGUH�MXGLFLDLUH�� /D� MXVWLFH� UpSDUDWULFH� FKHUFKH� j�DWWDTXHU�OHV�FDXVHV�GH�OD�GpOLQTXDQFH�MXYpQLOH�HW�j� LQWpJUHU� OHV�GpOLQTXDQWV� HW� OHXUV� IDPLOOHV�GDQV�OD� VRFLpWp�� (OOH� IDLW� SDUWLFLSHU� OD� YLFWLPH�� OHV�SDUHQWV� GX� GpOLQTXDQW� HW� GH� OD� YLFWLPH�� OHXUV�PDvWUHV� GH� FODVVH� RX� GH� UHOLJLRQ�� OHXUV� IDPLOOHV�DX� VHQV� SOXV� ODUJH� HW� PrPH� OHXUV� SDLUV�� HQ� OHV�FRQVLGpUDQW� WRXV� FRPPH� LQGLVSHQVDEOHV� SRXU� OD�UHFKHUFKH� G
XQH� VROXWLRQ� HW� G
XQ� V\VWqPH� GH�VRXWLHQ�SRXU�OHV�GpOLQTXDQWV�HW�OHXUV�IDPLOOHV��/D�MXVWLFH� UpSDUDWULFH� SHXW� FRPSWHU� VXU� OHV�UHVVRXUFHV�GLVSRQLEOHV�GH�OD�FRPPXQDXWp�HW�GHV�RUJDQLVDWLRQV� LQWpUHVVpHV� SDU� OD� MXVWLFH� GHV�PLQHXUV��\�FRPSULV�OHV�RUJDQLVDWLRQV�UHOLJLHXVHV��(Q� WDQW� TXH� SURJUDPPH� FULWLTXH� GH� MXVWLFH� GHV�PLQHXUV��F
HVW�j�UDLVRQ�TXH�OD�MXVWLFH�UpSDUDWULFH�HVW� VRXWHQXH� SDU� OHV� MXJHV� GHV� PLQHXUV�� FH� TXL�FRQIqUH� XQH� FHUWDLQH� DXWRULWp� HW� FUpGLELOLWp� DX�SURFHVVXV�
/HV� SURJUDPPHV� GH� MXVWLFH� UpSDUDWULFH� HW� OHV�PHVXUHV� GH� O
,0<&� RQW� FRQWULEXp� DX� GpFOLQ�JpQpUDO GH� OD�FULPLQDOLWp� MXYpQLOH�DX�6LQJDSRXU��1RXV� DYRQV� VRXWHQX� OH� 7ULEXQDO� GHV� 0LQHXUV�DYHF� FHUWDLQV� GHV�PHLOOHXUV� WUDYDLOOHXUV� VRFLDX[�GX� &HQWUH� GH� &RQFLOLDWLRQ� HW� GH� 5pVROXWLRQ�)DPLOLDOH�� GHV� DGPLQLVWUDWHXUV� TXDOLILpV� HW� KDXW�SODFpV�GX�&HQWUH�GH�OD�-XVWLFH GHV�0LQHXUV��HW�XQ�SV\FKRORJXH� H[SpULPHQWp� HW� IRUPp� j� +DUYDUG�FRPPH�'LUHFWHXU� GHV� 6HUYLFHV� 3V\FKRORJLTXHV��&H�SHUVRQQHO�IDLW�SDUWLH�GH�OD�&RXU�VXERUGRQQpH�HW� QH� UHSUpVHQWH� SDV� VHXOHPHQW� XQ� RUJDQLVPH�FRPSOpPHQWDLUH��&HFL� DVVXUH�TXH� OH� V\VWqPH�GH�MXVWLFH� GHV� PLQHXUV� HVW� VXIILVDPPHQW� IRUPp� HW�JXLGp� SDU� G
DXWUHV� SURIHVVLRQV� HW� GLVFLSOLQHV�LQWpUHVVpHV�GDQV�OD�SULVH�HQ�FKDUJH�GHV�MHXQHV�HW�GH�OHXU�FRPSRUWHPHQW�/H�7ULEXQDO�GHV�0LQHXUV�Q
HVW�SDV�VHXOHPHQW�XQ�GpULYp�GH�OD�MXVWLFH�SpQDOH��FRPPH�DLOOHXUV��PDLV�
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XQH� LQVWLWXWLRQ� HQ� HOOH�PrPH�� 'H� SOXV�� LO� IDXW�HPSrFKHU�TXH�OH�V\VWqPH�GH�MXVWLFH�GHV�PLQHXUV�GHYLHQQH� OH� �V\VWqPH� GH� FXOWXUH�� GH� FULPLQHOV�DGXOWHV�� G
R�� O
DGGLWLRQ� GH� FHV� UHVVRXUFHV�FRPSOpPHQWDLUHV�� (OOHV� DVVXUHQW� TX
XQH�LQWHUYHQWLRQ�RSSRUWXQH�HW�HIILFDFH�DXUD OLHX�ORUV�GX�SUHPLHU�FRQWDFW�G
XQ�PLQHXU�DYHF�OH�7ULEXQDO�SRXU� 0LQHXUV�� VRLW� DX� PRPHQW� R�� GX� SRLQW� GH�YXH� GX� GpYHORSSHPHQW�� OH� SRWHQWLHO� JpQpUDO� GH�UpKDELOLWDWLRQ� HVW� SOXV� JUDQG� TXH� FKH]� OHV�FULPLQHOV�DGXOWHV�
/
RULHQWDWLRQ� JpQpUDOH� GH� QRV� UpSRQVHV�MXGLFLDLUHV� DX[� DIIDLUHV� MXYpQLOHV� IDYRULVH� OHV�VDQFWLRQV�EDVpHV�VXU� O
LQGLYLGX�SOXW{W�TXH�VXU� OH�FULPH�� ,O� V
DJLW� GH� MXVWLFH� LQGLYLGXDOLVpH�� 2Q�WUDLWH�G
XQH�PDQLqUH�SHUVRQQDOLVpH�HW�VSpFLDOLVpH�FKDTXH� MHXQH� GpOLQTXDQW�� VD� IDPLOOH� HW� VRQ�HQYLURQQHPHQW� SRXU� DVVXUHU� XQH� DSSURFKH�JOREDOH�� &HWWH� RULHQWDWLRQ� HVW� PRGpUpH� SDU� GHV�SROLWLTXHV� OpJLVODWLYHV�� FRPPH� FHOOHV� GH� OD� /RL�VXU� OHV� (QIDQWV� HW� OHV� -HXQHV� RX� OD� /RL� VXU� OD�/LEHUWp�VXUYHLOOpH��-H�IDLV�UpIpUHQFH�PDLQWHQDQW�j�OD� /RL� VXU� OD� /LEHUWp� VXUYHLOOpH� HW� OHV� -HXQHV'pOLQTXDQWV� SRXU� rWUH� SOXV� FRPSOHW�� FDU� OD�&RQIpUHQFH� D� OD� WkFKH� GH� UpIOpFKL� VXU� GHV�VROXWLRQV� SRXU� OD� MXVWLFH� GHV� PLQHXUV�� /H� SODQ�OpJLVODWLI�TXL�UHOqYH�GX�FKDSLWUH�����GH�QRWUH�/RL�VXU�OD�/LEHUWp�6XUYHLOOpH�H[LJH�TXH�OHV�7ULEXQDX[�SUHQQHQW� HQ� FRQVLGpUDWLRQ� WRXWHV� OHV�FLUFRQVWDQFHV� GH� O
DIIDLUH�� \� FRPSULV� OHV�FDUDFWpULVWLTXHV�GH�O
LQIUDFWLRQ�HW�OH�FDUDFWqUH�GX�GpOLQTXDQW�� $X� FRXUV� G
XQ� DSSHO� UpFHQW� TXL�YHQDLW� GH� OD� &RXU� 6XERUGRQQpH�� M
DL� IDLW�O
DIILUPDWLRQ�VXLYDQWH�
³/H�PRWLI� WUDGLWLRQQHO� HW� JpQpUDO� GH� OD� OLEHUWp�VXUYHLOOpH� D� WRXMRXUV� pWp� GH� GpWRXUQHU� OHV�GpOLQTXDQWV� G
XQH� FDUULqUH� FULPLQHOOH�SHUPDQHQWH� HW� GH� OHV� UpIRUPHU� HW� UpKDELOLWHU�SRXU� TX
LOV� GHYLHQQHQW� GHV� FLWR\HQV�LQGpSHQGDQWV� HW� XWLOHV��'DQV� OH� FDV� GH� MHXQHV�FULPLQHOV�� OD� SUREDELOLWp� G
XQH� UpKDELOLWDWLRQ�HIILFDFH�HVW�SOXV�JUDQGH�TXH�FKH]�GHV�DGXOWHV��FH�TXL�UHQG�O
XWLOLVDWLRQ�GH�OD�OLEHUWp�VXUYHLOOpH�SOXV� SHUWLQHQWH� GDQV� OH� FDV� GH� MHXQHV�GpOLQTXDQWV��1pDQPRLQV�� ���� O
DUWLFOH������GH�OD�/RL� >VXU� OD�/LEHUWp� 6XUYHLOOpH� � &KDSLWUH����@�GpPRQWUH� FODLUHPHQW� TXH� OD� OLEHUWp� VXUYHLOOp�Q
HVW�MDPDLV�RFWUR\pH�DXWRPDWLTXHPHQW��PrPH�GDQV�OH�FDV�GH�GpOLQTXDQWV�PLQHXUV��

/D� UpDOLWp�� F
HVW� TX
DXFXQ� V\VWqPH� GH� WULEXQDX[�QH� SHXW� UpVRXGUH� WRXW� VHXO� OH� SUREOqPH� GH� OD�GpOLQTXDQFH� RX� GH� OD� FULPLQDOLWp� MXYpQLOH�� /HV�IDFWHXUV� VRFLR�pFRQRPLTXHV� GH� QRWUH� VRFLpWp��DLQVL� TXH� GHV� TXHVWLRQV� FXOWXUHOOHV� HW� HWKQLTXHV�HW� OD� SHUVRQQDOLWp� GHV� LQGLYLGXV�� FRQWLQXHURQW� j�H[HUFHU� XQH� LQIOXHQFH� FRQVLGpUDEOH� VXU� OD�GpOLQTXDQFH�MXYpQLOH��,O�IDXW�GHV�SURJUDPPHV�GH�SUpYHQWLRQ� HW� GH� FRQWU{OH� VRFLDO�� TXL� YLVHQW� HQ�SDUWLFXOLHU� OHV� IDFWHXUV� GH� ULVTXH� HW� GH�SURWHFWLRQ�
&HV� IDFWHXUV� HW� SURJUDPPHV� VRQW� GH� OD�FRPSpWHQFH� GX� JRXYHUQHPHQW� RX� GH� VHV�VHUYLFHV�� 'H� SOXV�� OD� MXVWLFH� LQGLYLGXDOLVpH�H[HUFH� XQH� pQRUPH� SUHVVLRQ� VXU� OH� V\VWqPH� GH�MXVWLFH� GHV� PLQHXUV�� (OOH� QpFHVVLWH� O
RFWURL� GH�UHVVRXUFHV�FRQVLGpUDEOHV�SRXU�SUHQGUH�HQ�FKDUJH�FKDTXH� DIIDLUH� LQGLYLGXHOOH�� FH� TXL� SHXW� rWUH�GLVSURSRUWLRQQp� SDU� UDSSRUW� j� WRXV� OHV� GRVVLHUV�HQ�FRXUV�DXSUqV�GX�7ULEXQDO�GHV�0LQHXUV��&¶HVW�OD� UpDOLWp� GH� OD� MXVWLFH� GLVWULEXWLYH�� R�� OH�7ULEXQDO�GHV�0LQHXUV�HVW�WHQX�QRQ�VHXOHPHQW�GH�MXJHU� OHV� DIIDLUHV� VHORQ� OD� ORL� HW� OHV� IDLWV� HW� GH�SUHQGUH� OHV� PHVXUHV� DSSURSULpHV�� PDLV� DXVVL�G¶DVVXUHU�TXH�OHV�UHVVRXUFHV�OLPLWpHV�GX�V\VWqPH�GH� MXVWLFH� SRXU� PLQHXUV� GLVWULEXpHV� VRLHQW� GH�IDoRQ� pTXLWDEOH� SRXU� WRXV� OHV� GpOLQTXDQWV�� OHV�MHXQHV�TXL�VH�VRQW�VRXVWUDLWV�DX�FRQWU{OH�SDUHQWDO�RX�OHV�MHXQHV�HQ�GDQJHU��DLQVL�TXH�OHXUV�IDPLOOHV�TXL� FKHUFKHQW� OD� MXVWLFH� HW� O¶LQWHUYHQWLRQ� SDU� OH�V\VWqPH�
1RXV� DYRQV� WHQWp� FH� TXH� QRXV� DSSHORQV� OD��FLWR\HQQHWp�� GX V\VWqPH� GH� MXVWLFH� SRXU�PLQHXUV�� ,O� V
DJLW� HQ� UpDOLWp� G
XQH� MXVWLFH� GH�FROODERUDWLRQ� TXL� UpXQLW� WRXV� OHV� SDUWLFLSDQWV� HW�WRXWHV� OHV� SHUVRQQHV� LQWpUHVVpHV� DILQ�GH� UpDOLVHU�O
LGpDO�SUDWLTXH�GH� OD� MXVWLFH� LQGLYLGXDOLVpH�HW� OD�UpDOLWp� GH� OD� MXVWLFH� GLVWULEXWLYH�� /HV� pOpPHQWV�G
XQH� WHOOH� FROODERUDWLRQ� GRLYHQW� rWUH� ELHQ�GpILQLV�SRXU�DVVXUHU�XQH�XWLOLVDWLRQ�RSWLPDOH�GHV�UHVVRXUFHV� HW� pYLWHU� GHV� ODFXQHV� GDQV� OHV�FRPSRVDQWV� GX� V\VWqPH�� -H� SURSRVHUDL� OHV�pOpPHQWV� VXLYDQWV� SRXU� XQH� VWUXFWXUH� GH� MXVWLFH�SRXU�PLQHXUV�IRQFWLRQQHOOH�HW�HIILFDFH�
�L� /H� 7ULEXQDO� SRXU� 0LQHXUV�� HQ� WDQW�TX
LQWHUSUqWH� LQVWLWXWLRQQHO� SULQFLSDO� GHV�QRUPHV�G
pTXLWp�GH�OD�MXVWLFH�GHV�PLQHXUV�HW�
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GH� OD� OpJLVODWLRQ� SRUWDQW� VXU� OHV� PLQHXUV��SRXU�FHWWH�UDLVRQ�HW�G
DXWUHV�UDLVRQV�TXH�M
DL�PHQWLRQQpHV�� GRLW MRXHU� XQ� U{OH� FHQWUDO��FRQWUDLUHPHQW� j� G
DXWUHV� SD\V� R�� GH� WHOV�WULEXQDX[� RQW� SOXW{W� XQ� U{OH� G
DUULqUH�SODQ�HW�GH�VXUYHLOODQFH��LL� /HV� VROXWLRQV� MXULGLTXHV� GRLYHQW� V
pWHQGUH�VXU� SOXVLHXUV� V\VWqPHV�� ,O� IDXW� FRQVLGpUHU�FRPPH�pOpPHQWV�FHQWUDX[�OHV�EHVRLQV�HW�OHV�SUREOqPHV� VSpFLILTXHV� GX� GpOLQTXDQW�� VRQ�LQWpJUDWLRQ�GDQV�VD�IDPLOOH�TXL�GRLW�MRXHU�XQ�U{OH�YLWDO��DLQVL�TXH�VRQ�LQWpJUDWLRQ�GDQV�VD�FRPPXQDXWp� HW� SDUPL� VHV� SDLUV�� WRXWHIRLV�VDQV�SRUWHU�DWWHLQWH�DX[� LQWpUrWV�GH� WRXWH�OD�VRFLpWp�� $XWUHPHQW� GLW�� LO� IDXW� XQH� JDPPH�FRQWLQXHOOH� GH� VDQFWLRQV� SURJUHVVLYHV�PDLV�IOH[LEOHV� TXL� UpSRQGHQW� DX[� EHVRLQV� GH�FKDTXH�PLQHXU� WRXW� HQ� DVVXUDQW� OD� VpFXULWp�GH�OD�FRPPXQDXWp�
�LLL� ,O� IDXW� XQH� LQWHUYHQWLRQ� LPPpGLDWH� HW�WKpUDSHXWLTXH�� VRLW� GH� OD� SDUW� GX� MXJH� GHV�PLQHXUV�� GX� &HQWUH� GH� &RQFLOLDWLRQ� HW� GH�5pVROXWLRQ� IDPLOLDOH�� OHV� 6HUYLFHV�SV\FKRORJLTXHV� GX� &HQWUH� GH� -XVWLFH� GHV�0LQHXUV��0&'6��VRLW�GH�OD�SROLFH�RX�G
XQH�DJHQFH�FRUUHFWLRQQHOOH��,O�IDXW�TXH�O
DJHQFH�DSSURSULpH� LQWHUYLHQQH� ORUV� GHV� SUHPLqUHV�LQGLFDWLRQV�GH�FRPSRUWHPHQW�GpOLFWXHX[�GH�OD� SDUW� G
XQ� MHXQH� HQ� GDQJHU� RX� KRUV� GH�FRQWU{OH�RX�ORUV�G
XQH�LQIUDFWLRQ�j�OD�ORL��HW�GX�QRQ�UHVSHFW�G¶XQ�RUGUH�GX�WULEXQDO�RX�GH�OD�GLVFLSOLQH�LQVWLWXWLRQQHOOH�
�LY� /H� U{OH� GHV� DXWUHV� LQVWLWXWLRQV� HW�RUJDQLVDWLRQV�FHQWUDOHV�GRLW�rWUH�pODUJL�SRXU�JpUHU�OHV�SURJUDPPHV�PLV�HQ�PDUFKH�DSUqV�OH� SURQRQFp� GHV� VDQFWLRQV�� VRXWHQLU� OHV�YDOHXUV� VRFLDOHV� HW� DVVXUHU� O
RUGUH� SXEOLF��/
pGXFDWLRQ� HW� O
LQWpJUDWLRQ� VRFLDOH� GX�GpOLQTXDQW�VRQW�LQGLVSHQVDEOHV�
�Y� /D� IDPLOOH� GX� GpOLQTXDQW� GRLW� DVVXPHU� OD�UHVSRQVDELOLWp� SULQFLSDOH� GH� VD�UpKDELOLWDWLRQ�
�YL� /D� SUpYHQWLRQ� GH� OD� GpOLQTXDQFH� HVW�O
DSSURFKH� OD� SOXV� UHQWDEOH� SRXU� OXWWHU�FRQWUH�OD�FULPLQDOLWp�MXYpQLOH�

�YLL� ,O� IDXW� XQH� JHVWLRQ� GLIIpUHQFLpH� j� FKDTXH�VWDGH� GH� OD� SURFpGXUH� SRXU� XQ� MHXQH�GpOLQTXDQW� �DYDQW� HW� DSUqV� OH� MXJHPHQW��� HW�QRWDPPHQW� HQ� YHUV� OHV� MHXQHV� DXWHXUV� GH�FULPHV�JUDYHV��YLROHQWV�HW� UpSpWpV��&HUWDLQV�GpOLQTXDQWV� RQW� EHVRLQ� G
XQH� DWWHQWLRQ�VSpFLDOH�� FRPPH� FHX[� TXL� VRQW� UHWDUGpV�GDQV� OHXU� GpYHORSSHPHQW�� TXL� VRXIIUHQW� GH�WURXEOHV�pPRWLRQQHOV�RX�TXL�VRQW�JUDYHPHQW�VXLFLGDLUHV�� &H� IDFWHXU� FRQGXLUDLW� j� XQ�SURFHVVXV�GH�MXVWLFH�GHV�PLQHXUV�LQVSLUp�SDU�OHV� DVSHFWV� SV\FKRORJLTXHV� GX�GpYHORSSHPHQW� GX� MHXQH� GpOLQTXDQW�� 'H�FHWWH� IDoRQ�RQ� DVVXUHUD��GDQV� OD�PHVXUH�GX�SRVVLEOH�� OD� UpLQWpJUDWLRQ� GX� PLQHXU� HW� XQ�U{OH�FRQVWUXFWLI�SRXU�OXL�GDQV�OD�VRFLpWp��2Q�pYLWHUDL� DXVVL� GH� FULPLQDOLVHU� OH� PLQHXU�SRXU�GHV�FRPSRUWHPHQWV�TXL�QH�SURYRTXHQW�SDV�GH�GpJkWV�JUDYHV�HW�TXL�IRQW�SDUWLH�G
XQ�VWDGH�WUDQVLWRLUH�GX�GpYHORSSHPHQW�
&HV� pOpPHQWV� VRQW� EDVpV� VXU� OD� GRFWULQH�FODVVLTXH� GH� OD� �IHQrWUH� FDVVpH�� GDQV� OD� MXVWLFH�GHV�PLQHXUV��&HWWH�GRFWULQH�HQYLVDJH�XQH�IHQrWUH�FDVVpH� GDQV� OD� FRPPXQDXWp�� TXL� QH� UHSUpVHQWH�SHXW�rWUH�TX
XQH�PDOLFH��6L�HOOH�Q
HVW�SDV�UpSDUpH��HOOH� SHXW� FRQGXLUH� j� XQH� DFFHSWDWLRQ� SDUPL� OHV�MHXQHV� GH� FRPSRUWHPHQWV� GpOLFWXHX[� HW� XQH�UXSWXUH�GH�O
RUGUH�VRFLDO��/H�IDLW�GH�V
RFFXSHU�GHV�IHQrWUHV� FDVVpHV� SDU� XQ� MHXQH� GpOLQTXDQW�� VD�IDPLOOH� HW� OD� FRPPXQDXWp� HVW� DXVVL� LPSRUWDQW�TXH� OH� UpVXOWDW� VRXKDLWp�� 8Q� DXWUH� DVSHFW� WRXW�DXVVL� LPSRUWDQW� HVW� OD� SDUWLFLSDWLRQ� GHV�SHUVRQQHV�LQWpUHVVpHV��,O�IDXW�JpUHU�j�XQ�PRPHQW�RSSRUWXQ�OH�UHVSHFW�GX�PLQHXU�SRXU�OHV�GURLWV�HW�OD� OLEHUWp� GHV� DXWUHV�� DLQVL� TXH� VRQ� VHQV� GHV�YDOHXUV�HW�GH�OD�GLJQLWp�SHUVRQQHOOH�
/H� 7ULEXQDO� GHV�0LQHXUV�� j� WUDYHUV� VD� EUDQFKH�DGPLQLVWUDWLYH��OH�&HQWUH�GH�-XVWLFH�GHV�0LQHXUV��D� WUDYDLOOp� HQ� FROODERUDWLRQ� pWURLWH� DYHF� WRXWHV�OHV� SDUWLHV� LQWpUHVVpHV� SDU� OH� V\VWqPH�GH� MXVWLFH�GHV� PLQHXUV� HW� D� PLV� HQ� SUDWLTXH� SOXVLHXUV�SURJUDPPHV� DYHF� VXFFqV� VXUWRXW� FHV� FLQT�GHUQLqUHV� DQQpHV�� -H� YDLV� FLWHU� TXHOTXHV�SURJUDPPHV� UpSDUDWHXUV� HW� GH� GLYHUVLRQ�� 8QH�OLVWH� SOXV� FRPSOqWH� VHUD� pQXPpUpH� SHQGDQW� OD�&RQIpUHQFH��&HV�SURJUDPPHV�VRQW�OHV�VXLYDQWV�
L� /D�&RQIpUHQFH�GX�*URXSH�)DPLOLDOLL� /D�0pGLDWLRQ�GHV�3DLUV
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LLL� $VVLVWDQFH�j�-HXQHVVH�HW�j�OD�)DPLOOHLY� &RQIpUHQFHV�VXU�OD�OHV�VRLQV�IDPLOLDX[Y� 3URJUDPPH� �6WUHHWZLVH�� � VHQVLELOLVDWLRQ� j�O
HQYLURQQHPHQW�GH�OD�UXHYL� &DPS�G
HQWUDvQHPHQW�GX�VW\OH�PLOLWDLUHYLL� 'HV� GLVFRXUV� pGXFDWLIV� HW� YLVLWHV� GDQV� OHV�3ULVRQV
-H�GHYUDLV�PHQWLRQQHU�DXVVL�TXH�FHV����GHUQLqUHV�DQQpHV�� OH� GURLW� LQWHUQDWLRQDO� HQ� PDWLqUH� GHV�GURLWV� GH� O
KRPPH HW� OHV� QRUPHV� SRXU� SURWpJHU�OHV� MHXQHV� LPSOLTXpV�GDQV� OH� V\VWqPH�GH� MXVWLFH�SpQDOH� RQW� FKHUFKp� j� UHFRQQDvWUH� OHV� EHVRLQV�VSpFLILTXHV� GH� O
HQIDQFH�� HW� j� GpYHORSSHU� GHV�PpWKRGHV� SOXV� IOH[LEOHV� HW� SOXV� SRVLWLYHV� SRXU�OHV� SUHQGUH� HQ� FKDUJH�� WRXW� HQ� FRQVHUYDQW OHV�JDUDQWLHV� TXL� UHOqYHQW�GHV�QRUPHV�GH�SURFpGXUH�pTXLWDEOH�
/HV�YDOHXUV�HW�OD�SKLORVRSKLH�H[SULPpHV�GDQV�FHV�FRQYHQWLRQV�� FRPPH� OHV� 3ULQFLSHV� 'LUHFWHXUV�GHV� 1DWLRQV� 8QLHV� SRXU� OD� 3UpYHQWLRQ� GH� OD�'pOLQTXDQFH� -XYpQLOH� �FRQQXV� VXU� OH� QRP� GHV�3ULQFLSHV� 'LUHFWHXUV� GH� 5L\DG��� OHV� 5qJOHV� GHV�1DWLRQV�8QLHV�SRXU�OHV�-HXQHV�3ULYpV�GH�/LEHUWp��OHV� 5qJOHV� 0LQLPD� 6WDQGDUG� SRXU�O
$GPLQLVWUDWLRQ� GH� OD� -XVWLFH� GHV� 0LQHXUV��FRQQXHV�JpQpUDOHPHQW� VRXV� OH�QRP�GHV�5qJOHV�GH�%HLMLQJ���OD�&RQYHQWLRQ�,QWHUQDWLRQDOH�VXU�OHV�'URLWV� GH� O
(QIDQW�� RQW� GpMj� WUDQVIRUPp� OD�SUDWLTXH�HW�OHV�SURFpGXUHV�GDQV�FHUWDLQHV�UpJLRQV�GX�PRQGH��/HXU�SURPRWLRQ�GH�OD�GLYHUVLRQ�HW�GHV�

PHVXUHV� UpSDUDWULFHV�� DLQVL� TXH� OHXU� LQVLVWDQFH�VXU� OHV� GURLWV� HW� OHV� JDUDQWLHV� LQGLTXHQW� XQH�QRXYHOOH�DSSURFKH�GDQV�OH�WUDLWHPHQW�GHV�MHXQHV��1RXV� VRPPHV� ILGqOHV� j� FHV� QRUPHV�LQWHUQDWLRQDOHV�� /H� �� VHSWHPEUH� ������ OH�6LQJDSRXU� D� pWp� SDUPL� OHV� SUHPLHUV� SD\V� GX�PRQGH� j� VLJQHU� OH� 3URWRFROH� )DFXOWDWLI� GH� OD�&RQYHQWLRQ�VXU�OHV�'URLWV�GH�O
(QIDQW�
-H�YDLV�ODLVVHU�OHV�FRPPHQWDLUHV�HW�OHV�TXHVWLRQV�TXH� M
DL� VRXOHYpHV� SRXU� OD� &RQIpUHQFH��/
LQVWLWXWLRQ�GX� WULEXQDO� GHV�PLQHXUV� D� FHQW�DQV�FHWWH� DQQpH�� /H� WRXW� SUHPLHU� WULEXQDO� SRXU�PLQHXUV�D�pWp�IRQGp�j�&KLFDJR��/H�7ULEXQDO�GHV�0LQHXUV�GH�6LQJDSRXU�DXUD�H[DFWHPHQW����DQV�OH���� VHSWHPEUH� ������ OD� VHPDLQH� SURFKDLQH�� /H�WULEXQDO� SRXU� PLQHXUV� HVW� XQH� LQVWLWXWLRQ� SKDUH�GX� VLqFOH� SDVVp�� 1RXV� YLYRQV� PDLQWHQDQW� OH�GpEXW� GX�;;,H� VLqFOH� HW� OH� GHX[LqPH� VLqFOH� GH�O
H[LVWHQFH�GX�WULEXQDO�SRXU�PLQHXUV��&
HVW�GRQF�j� XQ� PRPHQW� RSSRUWXQ� TXH� FHWWH� FRQIpUHQFH� D�OLHX��,O�HVW�DXVVL�DSSURSULp�TX
HOOH�VRLW�RUJDQLVpH�FRQMRLQWHPHQW� SDU� OH� 0LQLVWqUH� GX�'pYHORSSHPHQW� &RPPXQDXWDLUH� HW� GX� 6SRUW� HW�OHV�&RXUV� VXERUGRQQpHV�� -H�YRLV� GHYDQW�PRL�XQ�UDVVHPEOHPHQW� LQWHUQDWLRQDO� G
H[SHUWV� HQ� OD�MXVWLFH�GHV�PLQHXUV�HW�G
DXWUHV�SDUWLFLSDQWV�GH����SD\V�� 1RXV� GHYRQV� WRXV� DIIURQWHU� OD� TXHVWLRQ�FULWLTXH� GH� OD� PDQLqUH� GRQW� QRXV� WUDLWRQV� OHV�HQIDQWV� TXL� GHYLHQQHQW� GpOLQTXDQWV� RX�FRPPHWWHQW� GHV� LQIUDFWLRQV�� -H� GpFODUH� GRQF�FHWWH�FRQIpUHQFH�RXYHUWH�

/(�'52,7�'(�/$�)$0,//(�(7�/(6�'52,76�'(6�(1)$176�(7�'(6�-(81(6GX����DX����VHSWHPEUH������j�%DWK��$QJOHWHUUH,O�\�DXUD�TXDWUH�WKqPHV��D��/D�SURWHFWLRQ�GH�OD�GLJQLWp�KXPDLQH�GHV�HQIDQWV��E��/HV�LQVWUXPHQWV�LQWHUQDWLRQDX[�SRXU�OD�FRRSpUDWLRQ�F��'RQQRQV�OD�SDUROH�DX[�HQIDQWV�HW�DX[ MHXQHV�HX[�PrPHV�G��/H�GURLW�GH�OD�IDPLOOH�HW�OHV�FKDQJHPHQWV�VRFLDX[3RXU�GHV�LQIRUPDWLRQV�VXSSOpPHQWDLUHV�FRQWDFWH]������:RUOG�&RQJUHVV�6HFUHWDULDW�32�%R[�1�����*URVYHQRU�3ODFH��6\GQH\�16:�������$XVWUDOLH7HO������������������������)D[�������������� ��������(�PDLO���FDSFRQ#R]HPDLO�FRP�DX/
DGUHVVH�,QWHUQHW�GX�&RQJUqV�0RQGLDO�HVW�� KWWS���ODZULJKWV�DVQ�DX�
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/$�1289(//(�/2,�(1�(63$*1(�3285�5e*/(0(17(5�/$�5(63216$%,/,7e�3e1$/(�'(6�-(81(6
-XOLR�/ySH]�2UXH]DEDO

�0HPEUH�'¶+RQQHXU�GH�O¶$,0-)�
8QH�QRXYHOOH� ORL��QR����������D�pWp�SURPXOJXpH�HQ� (VSDJQH� SRXU� UpJOHPHQWHU� OD� UHVSRQVDELOLWp�SpQDOH�GHV�MHXQHV�kJpV�GH����j����DQV�
&217(;7(�'(�/$�5e)250(
(Q� ������ OD� /RL� 2UJDQLTXH� VXU� OH� 3RXYRLU�-XGLFLDLUH�D�UHPSODFp�OH�7ULEXQDO�7XWpODLUH�GH�OD�-HXQHVVH� DYHF� GHV� WULEXQDX[�PLV� VXU� SLHG� GDQV�FKDTXH� SURYLQFH�� VHORQ� OH� GpFUHW� GX� ��� MXLQ�������
8Q� MXJHPHQW� GX� 7ULEXQDO� &RQVWLWXWLRQQHO�� HQ�������DYDLW�GpFODUp�TXH�O¶DUWLFOH����GH�OD�/RL�VXU�OH� 7ULEXQDO� 7XWpODLUH� GH� OD� -HXQHVVH� pWDLW�DQWLFRQVWLWXWLRQQHO� ± OHV� SURFpGpV� FH� 7ULEXQDO�WXWpODLUH�GH� OD� -HXQHVVH�QH�FRQVWLWXDLHQW�SDV��HQ�UDLVRQ� GH� OHXU� FDUDFWqUH�� GH� YpULWDEOHV� SURFqV��0DOJUp� OH� IDLW� TXH� FHWWH� ORL� UpJOHPHQWDLW� OHV�SURFpGXUHV� MXGLFLDLUHV� GH� FRUUHFWLRQ� HW� GH�UpIRUPH� GHV� MHXQHV�� HOOH� QH� SUpYR\DLW� SDV� OD�QpFHVVLWp�G¶XQH� LQWHUYHQWLRQ�SDU�OH�0LQLVWqUH�GH�OD� -XVWLFH� RX� XQ� DYRFDW� SRXU� OD� GpIHQVH�� DLQVL�TX¶DXWUHV� JDUDQWLHV� MXGLFLDLUHV� LQGLVSHQVDEOHV�SRXU�FH�JHQUH�GH�SURFqV�GDQV�XQ�pWDW�GH�GURLWV�
&HFL� D�DPHQp� OD� UpIRUPH�GH� OD�/RL� GH������VXU�OHV�WULEXQDX[�GH�OD�MHXQHVVH�SDU�XQH�ORL�GH�������PRGLILDQW� OD�SURFpGXUH�HW�GRQQDQW�GHV�JDUDQWLHV�GpULYpHV� GHV� GpFUHWV� FRQVWLWXWLRQQHOV�� &HWWH�UpIRUPH� D� FRQILp� OD� VDLVLH� GHV� DIIDLUHV� HW� OHV�HQTXrWHV� DX� 0LQLVWqUH� GH� OD� -XVWLFH� HW� D� pWDEOL�TXH� O¶DYRFDW� GH� GpIHQVH� SHXW� rWUH� FKRLVL� SDU� OH�PLQHXU� RX� QRPPp� SDU� OH� WULEXQDO�� (OOH� D� DXVVL�pWDEOL� GHV� OLPLWHV� SRXU� OD� GXUpH� GH�O¶HPSULVRQQHPHQW� HW� SUpYX� OHV� FULWqUHV� G¶XQ�UDSSRUW� j� IDLUH� SDU� XQH� pTXLSH� WHFKQLTXH� SRXU�GpWHUPLQHU� O¶pWDW� SV\FKRORJLTXH� GX� MHXQH� HW�HQTXrWHU� VXU� VD� IDPLOOH�� VRQ� LQVWUXFWLRQ� HW�HQYLURQQHPHQW�VRFLDO��(OOH�D�IL[p�GHV�GpODLV�SRXU�OHV�GLIIpUHQWHV�pWDSHV�GHV�SURFqV�HW�OHV�DXGLHQFHV�R�� OH� SURFXUHXU� IRUPXOH� XQH� pYDOXDWLRQ� GH�O
LQIUDFWLRQ� GX� SRLQW� GH� YXH� OpJDO�� SUpVHQWH� OHV�

SUHXYHV� HW� SURSRVH� G
pYHQWXHOOHV� PHVXUHV� j�DGRSWHU�
/D� UpIRUPH� SRUWH� pJDOHPHQW� VXU� O
DUWLFOH� ��� GH�O
DQFLHQQH� ORL� GH� ����� TXL� FRQFHUQDLW� OD� IRUPH�GHV� DFFRUGV� HW� GHV� DSSHOV� GHYDQW� OHV� WULEXQDX[�UpJLRQDX[� HW� O
DUWLFOH� ��� TXL� FRQFHUQDLW OHV�PHVXUHV�� 3DUPL� OHV� PHVXUHV� j� DSSOLTXHU�� RQ�LQWURGXLW�XQH�VDQFWLRQ� LQWHUGLVDQW�DX[� MHXQHV�GH�FRQGXLUH�HW�O
REOLJDWLRQ�GH�UHQGUH�XQ�VHUYLFH�j�OD�FRPPXQDXWp�� '
DXWUHV� PHVXUHV� pWDEOLHV� SDU�O
DQFLHQQH�ORL�RQW�pWp�ODLVVpHV�HQ�YLJXHXU��FRPPH�O
DYHUWLVVHPHQW� OD� OLEHUWp� VXUYHLOOpH�� OH�SODFHPHQW� GH� MHXQHV� FKH]� GHV� IDPLOOHV� RX� GHV�JURXSHV� pGXFDWLIV�� DLQVL� TXH� GHV� WUDLWHPHQWV�WKpUDSHXWLTXHV� HW� O
HQWUpH� GDQV� GLYHUVHV�FDWpJRULHV�G
LQVWLWXWV��
&HWWH� UpIRUPH� HVW� DOOpH� SOXV� ORLQ� KXLW� DQV� SOXV�WDUG� GDQV� OD� ORL� ������� VXU� �OD� 5HVSRQVDELOLWp�3pQDOH�GHV�-HXQHV���GRQW�OH�FRQWHQX�SULQFLSDO�HVW�GpFULW�FL�GHVVRXV�
/$�1289(//(�/2,
(Q������ OH�3DUOHPHQW�HVSDJQRO�D�SUROXOJXp�XQH�ORL� TXL� D� IL[DLW� j� ��� DQV� O
kJH� GH� OD� PDMRULWp�SpQDOH�� /
DUWLFOH� ��� GX� &RGH� 3pQDO� GH� ����� D�LQFRUSRUp� O
kJH� GH� OD� PDMRULWp� GDQV� FHWWH�QRXYHOOH� ORL� TXL� pOqYH� O
kJH�PLQLPXP�SRXU� GHV�SRXUVXLWHV�SpQDOHV�j����DQV��&HWWH�DXJPHQWDWLRQ�GH� O
kJH�PLQLPXP�SRXU� OD� UHVSRQVDELOLWp�SpQDOH�HVW�EDVpH�VXU�OH�SULQFLSH�VXLYDQW���/D�FRQYLFWLRQ�TXH�OHV�GpOLWV�FRPPLV�SDU�OHV�HQIDQWV�HQ�GHVVRXV�GH� FHW� kJH� VRQW� HQ� JpQpUDO� VDQV� LPSRUWDQFH� HW�GDQV�OHV�UDUHV�FDV�R��LOV�SRUWHQW�DWWHLQWH�DX�ELHQ�rWUH�VRFLDO�� OD� IDPLOOH�RX�G
DXWUHV�VHUYLFHV�FLYLOV�VRQW� VXIILVDPPHQW� FRPSpWHQWV� SRXU� \� UpSRQGUH�VDQV� OD� QpFHVVLWp� G
LQWHUYHQWLRQ� GH� OD� SDUW� GX�V\VWqPH�MXGLFLDLUH��8QH� GpFODUDWLRQ� FRQWURYHUVpH�� GX� SRLQW� GH� YXH�pGXFDWLI��TXL�GRLW�IRUPHU�OD�EDVH�GHV�GpFLVLRQV�GH�O
pTXLSH�VSpFLDOLVpH��DLQVL�TXH�GX�SRLQW�GH�YXH�GX�
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V\VWqPH� MXGLFLDLUH� TXL� GRLW� pYDOXHU� OHV� LQWpUrWV�GX�PLQHXU�HW�OH�FDUDFWqUH�GH�OD�SURFpGXUH�SpQDOH�DSSOLFDEOH�DX[�HQIDQWV�GH�PRLQV�GH����DQV�
/HV� SULQFLSHV�� OHV� FULWqUHV� HW� OHV� RULHQWDWLRQV�GH�OD� ORL� TXL� VH� EDVHQW� VXU� OH� FDUDFWqUH� IRUPHO� HW�SpQDO� GHV� PHVXUHV� SULVHV�� DSSOLTXHQW�RIILFLHOOHPHQW� OD� MXVWLFH� SpQDOH�� PDLV� LPSRVHQW�GDQV� OD� SUDWLTXH� GHV� VDQFWLRQV� pGXFDWLYHV�� 2Q�UHFRQQDvW�H[SUHVVpPHQW�OHV�JDUDQWLHV�GH�O
LQWpUrW�VXSpULHXU� GX� PLQHXU�� OD� GLIIpUHQFLDWLRQ� GHV�FDWpJRULHV� G
kJH� GLVWLQFWHV�� F
HVW�j�GLUH� GH� ��� j����DQV�HW�GH����j����DQV��&
HVW�DYHF�XQH�FHUWDLQH�IOH[LELOLWp� TX
RQ� DGRSWH� HW� DSSOLTXH� OHV�PHVXUHV�TXL� UHOqYHQW� GH� OD� FRPSpWHQFH� GHV� RUJDQLVPHV�SURYLQFLDX[� D\DQW� DIIDLUH� j� OD� UpIRUPH� HW� OD�SURWHFWLRQ� �GHV� RUJDQLVPHV� GpOpJXpV� SDU� O
pWDW�DYHF�XQH�MXULGLFWLRQ�UpJLRQDOH�GH�FRPSpWHQFHV���&HV� RUJDQLVPHV� SURQRQFHQW� OHV� VDQFWLRQV� HW�VXUYHLOOHQW�OHXU�PLVH�HQ�°XYUH�
/D� ORL� VWLSXOH� TXH� OD� OpJLVODWLRQ� SpQDOH� SRXU�PLQHXUV� GRLW� GRQQHU� OD� SULRULWp� j� O
DGRSWLRQ� GH�SURFpGXUHV� HW� GH� PHVXUHV� RULHQWpHV� YHUV� OHXU�LQWpUrW�VXSpULHXU��/
LQWpUrW�VXSpULHXU�HVW�pYDOXp�j�XQ�QLYHDX�WHFKQLTXH�HW�IOH[LEOH�SDU��GHV�pTXLSHV�SURIHVVLRQQHOOHV� VSpFLDOLVpHV� GDQV� GHV� VFLHQFHV�QRQ� MXGLFLDLUHV��� /D� ORL� UHVSHFWH� SOHLQHPHQW� OHV�SULQFLSHV�LQYLRODEOHV�GX�GURLW�GH�IDLUH�XQ�SURFqV��GX� GURLW� j� OD� GpIHQVH� HW� OD� SUpVRPSWLRQ�G
LQQRFHQFH�
/D�ORL�UHFRQQDvW�O
LQWpUrW�SHUVRQQHO�GH�OD�YLFWLPH�GH� O
LQIUDFWLRQ� FRPPLVH�SDU� OH�PLQHXU�HW�pWDEOLW�XQH� SURFpGXUH� UDSLGH� HW� IOH[LEOH� SRXU� OH�GpGRPPDJHPHQW�� /D� ORL� LQWURGXLW� pJDOHPHQW� OD�FR�UHVSRQVDELOLWp� GX� PLQHXU� FRXSDEOH� DYHF� VHV�SDUHQWV��JDUGLHQV��SURIHVVHXUV�HW�pGXFDWHXUV�
/D�ORL�SUpYRLW�GHV�UqJOHV�SRXU�O
LQWHUYHQWLRQ�GH�OD�YLFWLPH�SURWpJHDQW� OHV� LQWpUrWV�GH�FHWWH�GHUQLqUH�GDQV� OD� FODULILFDWLRQ� GHV� pYpQHPHQWV� HW� OXL�JDUDQWLVVDQW�GHV�GURLWV�DGpTXDWV�GH�SDUWLFLSDWLRQ�DX�SURFqV�
/D� UpIRUPH� OpJLVODWLYH�FRQIqUH�GHV�FRPSpWHQFHV�DX[�MXJHV�GDQV�OD�FDWpJRULH�GH�PDJLVWUDWV�TXL��GH�SUpIpUHQFH�� VRQW� GHV� VSpFLDOLVWHV�� GpILQLW� OD�SRVLWLRQ�GX�0LQLVWqUH�GH�OD�-XVWLFH�HW�GH�O
DYRFDW�GH�OD�GpIHQVH�ORUV�GX�SURFqV��/H�V\VWqPH�G
DSSHO�RUGLQDLUH� HVW� SUpVLGp� SDU� OHV� 7ULEXQDX[� SRXU�

0LQHXUV� GX� 7ULEXQDO� VXSpULHXU� GH� -XVWLFH�� &HV�WULEXQDX[�GRLYHQW�rWUH�FUppV�DYHF�OD�SDUWLFLSDWLRQ�GH� PDJLVWUDWV�� 2Q� JDUDQWLW� GRQF� OD�VWDQGDUGLVDWLRQ� GH� OD� SURFpGXUH�� ELHQ� TXH� FHFL�VRLW�UpVHUYp�DX[�DIIDLUHV�SOXV�JUDYHV�
/$�0,6(�(1�2(895(�'(6�0(685(6
&HFL� UHOqYH� GH� OD� FRPSpWHQFH� GHV� RUJDQLVPHV�SXEOLFV� SRXU� OD� SURWHFWLRQ� GHV� PLQHXUV� HW� OD�UpIRUPH� GHV� &RPPXQDXWpV�$XWRQRPHV�� VRXPLV�j�O
DXWRULWp�GX�MXJH�GHV�PLQHXUV�
'DQV� OHV�SULQFLSHV�GH� OD� MXVWLFH�GHV�PLQHXUV�� OD�ORL� LQWURGXLW� OH� GpGRPPDJHPHQW� HW� OD�FRQFLOLDWLRQ�GpOLQTXDQW�� YLFWLPH��FH�TXL��DYHF�OD�PpGLDWLRQ� G
XQH� pTXLSH� VSpFLDOLVpH�� SHXW�HQWUDvQHU� OH� FODVVHPHQW� RX� OD� VXVSHQVLRQ� G
XQH�DIIDLUH� RX� ELHQ� O¶DQQXODWLRQ� G
XQH� PHVXUH� GpMj�LPSRVpH�
/H� WUDYDLO� G
LQWpUrW� JpQpUDO� TXL� QpFHVVLWH� OH�FRQVHQWHPHQW� GX� PLQHXU�� FRQVLVWH� HQ� DFWLYLWpV�QRQ� OXFUDWLYHV� TXL� RQW� XQ� LQWpUrW� VRFLDO� pYLGHQW�RX� TXL� VRQW� HQWUHSULVHV� SRXU� GHV� SHUVRQQHV�GpIDYRULVpHV�
/
DUWLFOH� �� GH� OD� QRXYHOOH� ORL� RXYUH� WRXWH� XQH�JDPPH� GH� SRVVLELOLWpV� G
HPSULVRQQHPHQW�� GDQV�GHV� PLOLHX[� �IHUPpV��� �SDUWLHOOHPHQW� IHUPpV����RXYHUWV��� �WKpUDSHXWLTXHV�� �VDQLWDLUHV����FHQWUHV�GH�MRXU���HW�OHV�VpMRXUV��OH�ZHHN�HQG�GH�YHQGUHGL�DSUqV�PLGL�j�GLPDQFKH�VRLU��
'DQV�OH�FDV�GH�OLEHUWp�VXUYHLOOpH��OHV�DFWLYLWpV�GX�MHXQH� GRLYHQW� rWUH� VXLYLHV�� SDU� H[HPSOH� OD�IUpTXHQWDWLRQ� GH� O
pFROH� RX� G
DXWUHV� FHQWUHV�G
DSSUHQWLVVDJH�RX�GH�WUDYDLO��'DQV�FH�FDV��LO�\�D�GHV� SULQFLSHV� VRFLR�pGXFDWLIV� j� VXLYUH�� &HV�SULQFLSHV� FRUUHVSRQGHQW� DX� SURJUDPPH�G
LQWHUYHQWLRQ� pGXFDWLYH� pODERUpH� SDU�O
RUJDQLVPH�SXEOLF�RX� OH� VSpFLDOLVWH� UHVSRQVDEOH�GH� OD� VXUYHLOODQFH� GX�PLQHXU� HW� VRQW� DSSURXYpV�SDU� OH� -XJH� GHV� 0LQHXUV� TXL� SHXW� LPSRVHU�FHUWDLQHV�UqJOHV�GH�FRQGXLWH��SDU�H[HPSOH���x /
DVVLGXLWp�UpJXOLqUH�j�O
pFROH�GX�TXDUWLHU�SRXU� OD� GXUpH� GH� O
HQVHLJQHPHQW�REOLJDWRLUH�GH�EDVH�x /D� SDUWLFLSDWLRQ� j� GHV� SURJUDPPHV�DFDGpPLTXHV�� FXOWXUHOV� RX� GH� IRUPDWLRQ�SURIHVVLRQQHOOH�� DLQVL� TXH� GHV� FRXUV� VXU�
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OH�&RGH�GH� OD�5RXWH�RX�OD�VH[XDOLWp��SDU�H[HPSOH�x /
LQWHUGLFWLRQ� GH� IUpTXHQWHU� FHUWDLQV�OLHX[� HW� pWDEOLVVHPHQWV� RX� G
DVVLVWHU� j�FHUWDLQV� pYpQHPHQWV� VSRUWLIV� RX�GLYHUWLVVHPHQWV�x /
LQWHUGLFWLRQ� GH� V
DEVHQWHU� GH� VRQ� OLHXGH� UpVLGHQFH� VDQV� O
DXWRULVDWLRQ� OpJDOH�FRUUHFWH�x /
REOLJDWLRQ� G
KDELWHU� GDQV� XQ� IR\HU�SDUWLFXOLHU� RX� O
RUGUH� GH� VH� SUpVHQWHU�UpJXOLqUHPHQW� GHYDQW� XQ� MXJH� GHV�PLQHXUV� RX� XQ� SURIHVVLRQQHO� j� TXL� OH�MHXQH� GRLW� UHQGUH� FRPSWH� GH� VHV�DFWLYLWpV�x 7RXWH� DXWUH� FRQVLGpUDWLRQ� TXH� OH� -XJH�FURLW� QpFHVVDLUH� SRXU� OD� ERQQH�UpLQVHUWLRQ�VRFLDOH�GX�PLQHXU�
3DUPL� OHV�PHVXUHV�TXH�OH�MXJH�SHXW�LPSRVHU��RQ�FRPSWH� O
REOLJDWLRQ� GH� YLYUH� DYHF� XQH� DXWUH�SHUVRQQH�� IDPLOOH� RX� JURXSH� pGXFDWLI� SRXU� XQH�GXUpH� GpWHUPLQpH� SDU� OH� MXJH� DILQ� G
DLGHU� OH�SURFHVVXV�GH�UpLQVHUWLRQ�VRFLDOH�
/D�ORL�SUpYRLW�GHV�PHVXUHV�SRXU�OD�UpDOLVDWLRQ�GH�WkFKHV�VRFLR�pGXFDWLYHV� OH�PLQHXU�GRLW�HIIHFWXHU�GHV� DFWLYLWpV� VSpFLILTXHV� DYHF� XQ� FRQWHQX�pGXFDWLI� TXL� IDFLOLWHQW� VD� UpLQVHUWLRQ� VRFLDOH��(OOHV�YLVHQW� j� VDWLVIDLUH�DX[�EHVRLQV�SDUWLFXOLHUV�GX� MHXQH� GDQV� VRQ� LQWpJUDWLRQ� HW� VRQ�GpYHORSSHPHQW�� &HFL� SRXUUDLW� VLJQLILHU�O
REOLJDWLRQ� G
DVVLVWHU� HW� SDUWLFLSHU� j� XQ�SURJUDPPH� GpMj� HQ�SODFH�GDQV� OD� FRPPXQDXWp��RX�j�XQ�SURJUDPPH�FUpp�SDU�GHV�SURIHVVLRQQHOV�FKDUJpV� GH� PHWWUH� XQ� WHO� SURJUDPPH� HQ� SODFH��/HV� WkFKHV� VRFLR�pGXFDWLYHV� VXLYDQWHV� VRQW�PHQWLRQQpHV�

x /D� IUpTXHQWDWLRQ� G
DWHOLHUV� GH� IRUPDWLRQ�SURIHVVLRQQHOOH�� GH� UHF\FODJH� RX� GH�IRUPDWLRQ�OLpH�j�XQH�DFWLYLWp�SDUWLFXOLqUH��x /D� SDUWLFLSDWLRQ� j� GHV� DFWLYLWpV�VRFLRFXOWXUHOOHV�VWUXFWXUpHV�

x /D� IUpTXHQWDWLRQ� G
DWHOLHUV�G
DSSUHQWLVVDJH�GHV�DSWLWXGHV�VRFLDOHV�
'DQV�OD�PLVH�HQ�°XYUH�GHV�PHVXUHV�GpFULWHV�LFL��LO� IDXW� QRWHU�XQ�pOpPHQW�QRXYHDX��XQH� OLPLWH�GH�GXUpH�LPSRVpH�SRXU�FKDTXH�PHVXUH�
/D� SpULRGH� PD[LPDOH� HVW� GH� GHX[� DQV��pYHQWXHOOHPHQW� MXVTX
j� FLQT� DQV� VL� OH� PLQHXU�DYDLW�SOXV�GH�VHL]H�DQV�DX�PRPHQW�GH�O
LQIUDFWLRQ�HW� VL� O
LQIUDFWLRQ� pWDLW� YLROHQWH� HW� PHQDoDLW�JUDYHPHQW� OD�YLH�RX� OH�ELHQ�rWUH�SK\VLTXH�GH� OD�YLFWLPH� RX� GDQV� OH� FDV� GH� GpOLWV� JUDYHV� HW�UpSpWpV�
,O� H[LVWH� pJDOHPHQW� GHV� H[FHSWLRQV� R�� OH� FULPH�HVW� H[WUrPHPHQW� JUDYH� HW� OD� SHLQH� HVW� VWLSXOpH�SDU�OD�ORL��SDU�H[HPSOH�GDQV�OHV�FDV�GH�WHUURULVPH�HW�GH�PHXUWUH�
/
H[pFXWLRQ� HW� O
DSSOLFDWLRQ� GH� OD� QRXYHOOH� ORL�SDVVHQW�SDU�OHV�PHVXUHV�VXLYDQWHV�
�� /D� VSpFLDOLVDWLRQ� GHV� MXJHV� GHV�PLQHXUV� HW�GHV�SURFXUHXUV�DVVLJQpV�DX[�WULEXQDX[�SRXU�PLQHXUV� GDQV� OHV� GRPDLQHV� GX�FRPSRUWHPHQW� KXPDLQ� �F
HVW�j�GLUH� HQ� SOXV�GH� OHXUV� FRQQDLVVDQFHV� MXULGLTXHV��� 8QH�WHOOH�VSpFLDOLVDWLRQ�GHYUDLW�rWUH�UHTXLVH�SRXU�WRXW� DYRFDW� SURIHVVLRQQHO� TXL� LQWHUYLHQW�GDQV�GHV�DIIDLUHV�MXYpQLOHV��� /D�FUpDWLRQ�G
pTXLSHV�VSpFLDOLVWHV�TXL�RQW�OD�FDSDFLWp� GH� FRRUGRQQHU� OHXUV� HIIRUWV� DYHF�G
DXWUHV� VHUYLFHV� GH� O
DGPLQLVWUDWLRQ� GH�O
pWDW�� &HV� pTXLSHV� GRLYHQW� rWUH� UpJLHV� SDU�GHV� DXWRULWpV� DX�GHVVXV� GHV� &RPPXQDXWpV�$XWRQRPHV� DILQ G
DVVXUHU� O
XQLIRUPLWp� GDQV�O
DSSOLFDWLRQ�GH�FHV�PHVXUHV��SXLVTXH� OD� ORL�SDUDvW�OHV�OLHU�DX[�pTXLSHV��� 8QH� GLYHUVLILFDWLRQ� GHV� FHQWUHV�DGPLQLVWUDWLIV� GDQV� OHV� &RPPXQDXWpV�$XWRQRPHV��HQ�H[LJHDQW�OD�VSpFLDOLVDWLRQ�HW�OD� GLYHUVLILFDWLRQ� SDU� O
LQVWUXFWLRQ� HW� OD�IRUPDWLRQ�SURIHVVLRQQHOOH�
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PRIX VEILLARD-CYBULSKI 2002

L’Association Fonds Veillard-Cybulski, a comme but, notamment, de récompenser des travaux 
particulièrement méritants, surtout ceux qui apportent une contribution novatrice au perfectionnement 
des méthodes de traitement des enfants et adolescents et de leur famille en difficulté. 

A cet effet, elle a institué un Prix Veillard-Cybulski.

Règles (résumé)

• Le prix est décerné tous les 4 ans à l’occasion du congrès quadriennal de l’Association 
internationale des Magistrats de la Jeunesse et de la Famille (AIMJF).

• Les travaux des candidats sont remis en français, anglais ou espagnol, en quatre exemplaires, avec 
un résumé de dix pages au plus, à l’adresse de l’Association Fonds Veillard-Cybulski.

• Le prochain prix sera décerné en 2002. Les travaux doivent parvenir au plus tard le 31 octobre 2001. 
Ils ne seront pas restitués.

• Le lauréat recevra un prix de Fr.10'000 (dix mille francs suisses). Le Comité de l’AFVC 
détermine, le cas échéant, le montant du second prix. Au cas où des lauréats seraient classés ex-
æquo, il serait procédé à un partage entre eux, sans que le montant total des prix ne soit modifié.

Sion, novembre 1998.

ASSOCIATION FONDS VEILLARD-CYBULSKI

c/o Institut International des Droits de l’Enfant (IDE)
Institut universitaire Kurt Bösch (IKB),

Case postale 4176, CH-1950 Sion 4 - Suisse.
Tel: (+41) 27-203.73.83; Fax: (+41) 27-203.73.84.

Email: institut@ikb.vsnet.ch

&RQIpUHQFH�,QWHUQDWLRQDOH�VXU�OD�-HXQHVVH�
'e),6�(7�23325781,7e6�3285�/$�-(81(66(�$8�;;,H�6,Ê&/(

2FWREUH�����
7,*(57236��&+,7:$1��1e3$/

3RXU�GHV�LQIRUPDWLRQV�VXSSOpPHQWDLUHV��FRQWDFWH]�&KDX\HQ�/DL�6KUHVWKD��6HFUpWDLUH�*pQpUDO&RQVHLO�,QWHUQDWLRQDO�GH�&RRUGLQDWLRQ�GH�OD�-HXQHVVH� � 1pSDO��32�%2;�������.DWPDQGX��1pSDO7pO��� �����������������)D[�� ��������������(PDLO��FKDX\HQ#FRO�FRP�QS HW�FKDX\HQODL#KRWPDLO�FRP
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/(�6<67Ê0(�'(6�75,%81$8;�'$16�/$�)e'e5$7,21�'(�5866,(
9DVLOL\�3RSRY��$YRFDW�

7FKDLNRYVNL��5pJLRQ�3HUP��5XVVLH
/HV� SULQFLSHV� RUJDQLVDWLRQQHOV� GX� V\VWqPH� GHV�WULEXQDX[� GDQV� OD� )pGpUDWLRQ� GH� 5XVVLH� RQW� pWp�pWDEOLV�SDU�XQH�ORL�TXL�GDWH�GX��HU�QRYHPEUH�������VXU� O
RUJDQLVDWLRQ� MXGLFLDLUH� GH� OD� 5pSXEOLTXH�5XVVH� )pGpUDWLYH� 6RYLpWLTXH�� �DYHF� GHV�PRGLILFDWLRQV� HW� GHV� DGGLWLRQV� XOWpULHXUHV�� HW� OD�/RL�)pGpUDOH�&RQVWLWXWLRQQHOOH��VXU�OH�V\VWqPH�GHV�WULEXQDX[� GH� OD� )pGpUDWLRQ� GH� 5XVVLH�� GX� ��RFWREUH������
2Q�D�GRQF�PLV�HQ�SODFH�OHV�LQVWLWXWLRQV�MXGLFLDLUHV�VXLYDQWHV�HQ�5XVVLH�VXU� OD�EDVH�GHV�ORLV�FL �GHVVXV�
¾ 'HV� WULEXQDX[� PXQLFLSDX[�� VHORQ� OHV�VWDWLVWLTXHV� SXEOLpHV� SDU� OH� 0LQLVWqUH� GH� OD�-XVWLFH�� LO�\�DYDLW������GH�FHV� WULEXQDX[�GDQV�OD�)pGpUDWLRQ�GH�5XVVLH�OH��HU�MDQYLHU������¾ 'HV� WULEXQDX[� UpJLRQDX[�� FKDTXH� UpJLRQ�DXWRQRPH� HW� GLV WULFW� DXWRQRPH� SRVVqGH� XQ�WULEXQDO� UpJLRQDO� ���� WULEXQDX[��\�FRPSULV� OHV�7ULEXQDX[� GH� 9LOOH� GH� 0RVFRX� HW� GH� 6W��3pWHUVERXUJ��¾ &RXU� 6XSUrPH�� &KDFXQH� GHV� ��� 5pSXEOLTXHV�SRVVqGH� XQH� &RXU� 6XSUrPH�� /H� WULEXQDO�VXSpULHXU� HVW� OD� &RXU� 6XSUrPH� GH� OD�)pGpUDWLRQ�GH�5XVVLH�
(Q�5XVVLH�RQ�DSSHOOH�FHV�WULEXQDX[��GHV�WULEXQDX[�GH� MXULGLFWLRQ� JpQpUDOH��� &HV� WULEXQDX[� RQW� OD�FRPSpWHQFH�VXLYDQWH�� DIIDLUHV�SpQDOHV�� DIIDLUHV� FLYLOHV�� DLQVL� TXH� WRXWH� TXHVWLRQ� TXL�FRQFHUQH� OD� IDPLOOH�� OH� ORJHPHQW�� OH� WUDYDLO� HW�G
DXWUHV� TXHVWLRQV� TXL� VRQW� UHQYR\pV� j� FHWULEXQDO�GH�WHPSV�HQ�WHPSV�� OHV�DSSHOV�TXL�UHOqYHQW�GHV�DFWLRQV�GH�O
pWDW�RX�GHV�DIIDLUHV�GLWHV��DGPLQLVWUDWLYHV��
$� SDUW� FHV� FDWpJRULHV� GH� WULEXQDX[�� LO� H[LVWH� HQ�5XVVLH� GHV� WULEXQDX[� G
DUELWUDJH� TXL� WUDLWHQW� GHV�DIIDLUHV� HQWUH� GHV� HQWUHSULVHV�� GHV� WULEXQDX[�PLOLWDLUHV� TXL� WUDLWHQW� GHV� DIIDLUHV�TXL� UHOqYHQW�GX�VHUYLFH�PLOLWDLUH�HW�OD�&RXU�&RQVWLWXWLRQQHOOH�GH�OD�)pGpUDWLRQ� GH� 5XVVLH�� TXL� H[HUFH� XQ� FRQWU{OH�FRQVWLWXWLRQQHO�

1RXV� FRPPHQFHURQV� DYHF� XQH� GHVFULSWLRQ� GHV�WULEXQDX[�WRXW HQ�EDV�GH�O
pFKHOOH��&RPPH�SDUWRXW�GDQV� OH� PRQGH�� FHV� WULEXQDX[� VRQW� GHV� WULEXQDX[�GH� SUHPLqUH� LQVWDQFH�� 8Q� WHO� WULEXQDO� H[LVWH� GDQV�WRXWH� SHWLWH� YLOOH� HQ� 5XVVLH�� HW� GDQV� OHV� JUDQGHV�YLOOHV� LO� \� D� XQ� WULEXQDO� GDQV� FKDTXH�DUURQGLVVHPHQW�GH�OD�YLOOH�
/HV� WULEXQDX[� PXQLFLSDX[� WUDLWHQW� OD� JUDQGH�PDMRULWp� GHV� DIIDLUHV� GH� SUHPLqUH� LQVWDQFH�� DYHF�TXHOTXHV�UDUHV�H[FHSWLRQV��/HV�H[FHSWLRQV�VRQW�GHV�GpOLWV� JUDYHV� FRPPH� OH�PHXUWUH�� OH� YLRO�� OH� YRO� j�PDLQ� DUPpH�� SDUPL� G
DXWUHV�� TXL� VRQW� WUDLWpHV� SDU�GHV� WULEXQDX[� VXSpULHXUV��/HV� DIIDLUHV�GX� WULEXQDO�PXQLFLSDO� VRQW� WUDLWpHV� VRLW� SDU� XQ� MXJH� XQLTXH��VRLW� SDU� XQ� MXJH� DYHF� GHX[� MXJHV� ODwFV�� 8Q� VHXO�MXJH� WUDLWH� OHV� GpOLWV� PLQHXUV�� OHV� DIIDLUHV�DGPLQLVWUDWLYHV��HW� OD�PDMRULWp�GHV�DIIDLUHV�FLYLOHV��8Q� MXJH� Q
D� SDV� OH� GURLW� G H� WUDLWHU� WRXW� VHXO� OHV�DIIDLUHV�SpQDOHV� FRQFHUQDQW�GHV�PLQHXUV��'DQV�GH�WHOV� FDV�� HW� SRXU� FHUWDLQHV� DIIDLUHV� FLYLOHV�SUpYXHV�SDU� OD� ORL�� O
DYRFDW�SHXW�GHPDQGHU�TXH�GHX[� MXJHV�EpQpYROHV� MXJHQW� O
DIIDLUH� DYHF� OH� MXJH�SURIHVVLRQQHO�� 7RXWHIRLV�� GDQV� OD� SOXSDU W� GHV�DIIDLUHV� FLYLOHV�� OHV� GHX[� SDUWLHV� SHXYHQW� GRQQHU�OHXU�FRQVHQWHPHQW�SRXU�TXH�O
DIIDLUH�VRLW�FRQILpH�j�XQ� VHXO� MXJH�� PrPH� VL� OD� SDUWLFLSDWLRQ� GH� MXJHV�EpQpYROHV�HVW�VWLSXOpH�SDU�OD�ORL�
(Q� 5XVVLH�� LO� Q
H[LVWH� SDV� GH� GLVWLQFWLRQ� OpJDOH�QHWWH� HQWUH� OHV MXJHV�j� O
pJDUG�GH� OD� VSpFLDOLVDWLRQ�SURIHVVLRQQHOOH��3DU�H[HPSOH��OHV�MXJHV�QH�VRQW�SDV�QRPPpV� SRXU� WUDLWHU� H[FOXVLYHPHQW� GHV� DIIDLUHV�FLYLOHV� RX� H[FOXVLYHPHQW� GHV� DIIDLUHV�SpQDOHV��'H�PrPH�� LO� Q
\� D� SDV� GH� MXJHV� VSpFLDOLVpV� TXL�V
RFFXSHQW� XQLTXHPHQW� G
D IIDLUHV� IDPLOLDOHV� RX� GH�GLVSXWHV� LQGXVWULHOOHV�� &KDTXH� MXJH� D� OH� GURLW� GH�WUDLWHU� WRXWH� DIIDLUH� GDQV� OD� MXULGLFWLRQ� GH� VRQ�WULEXQDO�
3RXUWDQW��OHV�MXJHV�VH�VSpFLDOLVHQW�GDQV�OD�SUDWLTXH��3DU� H[HPSOH�� FHUWDLQV� MXJHV� QH� V
RFFXSHQW� TXH�G
DIIDLUHV� SpQDOHV�� D ORUV� TXH� G
DXWUHV� VH� OLPLWHQW�DX[� DIIDLUHV� FLYLOHV�� 0DOKHXUHXVHPHQW�� FHWWH�VSpFLDOLVDWLRQ�Q
HVW�SDV�GLIIXVpH�HW� OD�PDMRULWp� GHV�WULEXQDX[�QH�WUDYDLOOHQW�SDV�GH�FHWWH�PDQLqUH��'DQV�FHUWDLQV� WULEXQDX[� OHV�DIIDLUHV�VRQW�UHSDUWLHV�VHORQ�
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XQ� SULQFLSH� JpRJUDSKLTX H� � OH� MXJH� SUHQGUD� HQ�FRQVLGpUDWLRQ� WRXWH� DIIDLUH� GDQV� OH� GLVWULFW� TXL� OXL�HVW�IL[p�
,FL�� M
DLPHUDLV�PHQWLRQQHU�XQH�QRXYHOOH� LQVWLWXWLRQ�GDQV�OH�V\VWqPH�MXGLFLDLUH�UXVVH��-H�IDLV�UpIpUHQFH�j�O
LQWURGXFWLRQ�GHV�MXJHV�GH�SDL[��/HV�MXJHV�GH�SDL[�RQW�pWp�LQWURGXLWV�HQ�5XVVLH�SDU�OD�/RL�VXU�OHV�MXJHV�GH� SDL[� GX� ��� QRYHPEUH� ������ -XVTX
j� SUpVHQW�SRXUWDQW�� RQ� D� QRPPp�SHX�� YRLUH� SDV� GX� WRXW�� GH�MXJHV� GH� SDL[� VDXI� GDQV� XQ� SHWLW� QRPEUH� GH�JUDQGHV�YLOOHV� � 0RVFRX��SDU�H[HPSOH��8Q�MXJH�GH�SDL[� VHUD� FRPSpWHQW� SRXU� WRX WH� DIIDLUH� FLYLOH�VLPSOH�HW�SRXU� WRXWH�DIIDLUH�SpQDOH�R��OD�SHLQH�QH�GpSDVVH�SDV�GHX[�DQV�G
HPSULVRQQHPHQW��&HV�MXJHV�GH�SDL[�WUDLWHURQW�WRXWHV�OHV�DIIDLUHV�TXL�FRQFHUQHQW�OD� IDPLOOH�� j� SDUW� OHV� DIIDLUHV� GH� PDWHUQLWp��SDWHUQLWp�� ILOLDWLRQ�� OD� VXSSUHVVLRQ� G HV� GURLWV�SDUHQWDX[� HW� O
DGRSWLRQ�� /D� ORL� SUpYRLW� TXH� OHV�GpFLVLRQV� G
XQ� MXJH� GH� SDL[� SHXYHQW� IDLUH� O
REMHW�G
XQ�DSSHO�DX�WULEXQDO�GX�GLVWULFW�RX�GH�OD�YLOOH�
([DPLQRQV� HQVXLWH� OD� FDWpJRULH� GHV� 7ULEXQDX[�UpJLRQDX[��&RPPH�GpMj�PHQWLRQQp��FKDTXH�UpJLRQ�DXWRQRPH� HW� FKDTXH� GLVWULFW� DXWRQRPH� D� VRQ�7ULEXQDO� UpJLRQDO�� ,O� H[LVWH� HQ� WRWDO����7ULEXQDX[�UpJLRQDX[��\�FRPSULV�OHV�WULEXQDX[�j�0RVFRX�HW�6W��3pWHUVERXUJ�� 'DQV� SUHVTXH� WRXV� OHV� FDV� FHV�WULEXQDX[� VRQW� GHV� &RXUV� GH� &DVVDWLRQ� RX� GH�GHX[LqPH� LQVWDQFH�� /HV� WULEX QDX[� UpJLRQDX[� VRQW�FRQVWLWXpV�GH�GHX[�GLYLVLRQV��XQH�'LYLVLRQ�FLYLOH�HW�XQH�'LYLVLRQ�SpQDOH��SOXV�OH�SUpVLGLXP�GX�WULEXQDO��$X[� WHUPHV� GH� OD� ORL�� FHV� WULEXQDX[� RQW� OD�MXULGLFWLRQ�VXLYDQWH�
�� 8Q�WULEXQDO�GH�SUHPLqUH� LQVWDQFH�GDQV�OHV�FDV�GH�FULPHV�JUDYHV�HW GH�FULPHV�SRUWDQW�DWWHLQWH�DX[� VHFUHWV� G
pWDW�� /H� WULEXQDO� GLVSRVH�pJDOHPHQW� GX� SRXYRLU� GH� VRXVWUDLUH� WRXWH�DIIDLUH� j� XQ� WULEXQDO� GH� YLOOH�� &HSHQGDQW� FH�SRXYRLU�HVW�UDUHPHQW�XWLOLVp��� 8Q� WULEXQDO� GH� GHX[LqPH� LQVWDQFH�GH�FDVVDWLRQ�� FHV� WULEXQDX[� GRLYHQW� FRQ VLGpUHU�WRXW�DSSHO�FRQWUH�XQH�GpFLVLRQ�G
XQ�WULEXQDO�GH�YLOOH� RX� GH� GLVWULFW�� &HV� DSSHOV� GRLYHQW� rWUH�GpSRVpV� GDQV� XQ� GpODL� GH� ��� MRXUV� SRXU� OHV�DIIDLUHV� FLYLOHV� HW� �� MRXUV� SRXU� OHV� DIIDLUHV�SpQDOHV��j�FRPSWHU�GH� OD�GDWH�GX�MXJHPHQW�RX�GX� SURQRQFp� G
XQH� SH LQH�� &HV� DIIDLUHV� VRQW�WUDLWpHV� SDU� OD� 'LYLVLRQ� DSSURSULpH�� 6L� OH�WULEXQDO�GH�FDVVDWLRQ�FRQILUPH�OH�MXJHPHQW�RX�OD� SHLQH� GX� WULEXQDO� GH� SUHPLqUH� LQVWDQFH�� OH�MXJHPHQW�RX�OD�SHLQH�HQWUH�HQ�YLJXHXU��� 8QH� LQVWDQFH� GH� VXUYHLOODQFH�� 2Q� SHXW�GHPDQGHU�DX�WULEXQDO� GH�WUDLWHU�XQH�DIIDLUH�R��

OH� MXJHPHQW��RX� OD�SHLQH��HVW�GpMj�HQ�YLJXHXU��2Q� SHXW� HQWDPHU� GHV� SURFpGXUHV� MXGLFLDLUHV�ORUVTXH� OH� SURFXUHXU� RX� DXWUH� SHUVRQQH�RIILFLHOOH� �XQH� OLVWH�GH� �SHUVRQQHV�RIILFLHOOHV��HVW�SUpYXH�SDU�OD�ORL��V
RSSRVH�DX�MXJHPHQW�RX�j�OD�SHLQH�SURQRQFpH��8QH�SHUVRQQH�FRQFHUQpH�SDU� OD� GLVSXWH� QH� SHXW� SURWHVWHU� TXH� SDU�O
LQWHUPpGLDLUH� G
XQH� SHUVRQQH� RIILFLHOOH�� &HV�DIIDLUHV� VRQW� WUDLWpHV� SDU� OH� 3UpVLGLXP� GX�7ULEXQDO��� /HV� DIIDLUHV� TXL� QpFHVVLWHQW� XQ� GHX[LqPH�SURFqV�� &HV� DIIDLUHV� VRQW� pJDOHPHQ W� WUDLWpHV�SDU�OH�3UpVLGLXP�GX�7ULEXQDO�
/HV� DIIDLUHV� GDQV� OHV� WULEXQDX[� UpJLRQDX[� VRQW�QRUPDOHPHQW� WUDLWpHV� SDU� WURLV� MXJHV�SURIHVVLRQQHOV�� 4XDQG� OH� WULEXQDO� VLqJH� FRPPH�WULEXQDO� GH� SUHPLqUH� LQVWDQFH� LO� SHXW� rWUH�DFFRPSDJQp� G
XQ� MXU\�� PDLV� FHWWH� SUDWLTXH Q
HVW�SDV�OD�UqJOH�
-H� SHQVH� TX
LO� HVW� QpFHVVDLUH� G
H[SOLTXHU� OD�VLWXDWLRQ� j� O
pJDUG� GHV� MXU\V�HQ�5XVVLH�� /HV� MXU\V�RQW� pWp� LQWURGXLWV� HQ�5XVVLH� SDU� XQH� ORL� GH� ������/H�GURLW�G
XQH�SHUVRQQH�GH�IDLUH�WUDLWHU�VRQ�FDV�SDU�XQ� MXU\�HVW�DQFUp�GDQV� OD� ORL�VXVPH QWLRQQpH��GDQV�OD�&RQVWLWXWLRQ�GH�OD�)pGpUDWLRQ�GH�5XVVLH�HW�GDQV�OH�&RGH�GH�3URFpGXUH�3pQDOH��8Q�LQGLYLGX�SRVVqGH�OH� GURLW� LQDOLpQDEOH� G
H[LJHU� XQ� SURFqV� MXU\� VL� OH�FULPH�HQ�TXHVWLRQ�SHXW�HQWUDvQHU� OD�SHLQH�GH�PRUW�RX� O
HPSULVRQQHPHQW� j� SHUSpWXLWp�� &HSHQG DQW�� HQ�5XVVLH�� OHV� MXU\V� RQW� pWp� LQVWLWXpV� GDQV� �� UpJLRQV�VHXOHPHQW�� 3DU� FRQVpTXHQW�� GDQV� OHV� DXWUHV�UpJLRQV�� XQH� VLWXDWLRQ� pWUDQJH� V
HVW� SURGXLWH�� 8Q�LQGLYLGX� D� OH� GURLW� G
H[LJHU� XQ� SURFqV� DYHF� MXU\��PDLV�O
pWDW�Q
D�SDV�OD�SRVVLELOLWp�GH�IRXUQLU�XQ�MXU\�&HWWH� VLWXDWLRQ�D�pWp� UpVROXH� OH���IpYULHU������SDU�OD� &RXU� &RQVWLWXWLRQQHOOH� GH� OD� )pGpUDWLRQ� GH�5XVVLH�� /D� &RXU� &RQVWLWXWLRQQHOOH� D� SULV� XQH�GpFLVLRQ� VDQV� SUpFpGHQW� TX
RQ� SHXW� UpVXPHU�EULqYHPHQW� FRPPH� VXLW�� /D� &RXU� D� GpFLGp� TXH��GHSXLV� ������ O
pWDW� D� HX DVVH]� GH� WHPSV� SRXU�LQVWLWXHU� XQ� V\VWqPH� GH� MXU\V� GDQV� WRXWHV� OHV�UpJLRQV�GH�5XVVLH��/H�IDLW�TXH�OHV�MXU\V�QH�VRQW�SDV�GLVSRQLEOHV�SDUWRXW�HVW�OH�SUREOqPH�GH�O
pWDW�HW�QRQ�SDV�GX�FLWR\HQ��TXL�MRXLW�GX�GURLW�FRQVWLWXWLRQQHO�j�XQ� SURFqV� DYHF� MXU\�� 'RQF� VL� X QH� SHUVRQQH�GHPDQGH�XQ�SURFqV�DYHF�MXU\�HW�OD�UpJLRQ�Q
HVW�SDV�HQ� PHVXUH� GH� O
DVVXUHU�� OH� WULEXQDO� Q
HVW� SDV�DXWRULVp�j�SURQRQFHU�XQH�SHLQH�GH�PRUW��4XL�SOXV�HVW�� OD� &RXU� &RQVWLWXWLRQQHOOH�� TXL� UHFRQQDvW� OH�GURLW� GHV� FLWR\HQV� UXVVHV� G
rWUH� MXJpV� SDU� OHXUV�SDLUV��D�GpFLGp�TXH��WDQW�TX
LO�Q
\�DXUD�SDV�GH�MXU\V�GDQV� WRXWHV� OHV� UpJLRQV�� DXFXQ� WULEXQDO� QH� SHXW�SURQRQFHU�XQH�SHLQH�GH�PRUW�
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&RQVLGpURQV� PDLQWHQDQW� OD� &RXU� 6XSUrPH� GH� OD�)pGpUDWLRQ�GH�5XVVLH�
/D�&RXU�6XSUrPH�GH�OD�)pGpUDWLRQ�GH�5XVVLH�D� OD�VWUXFWXUH�VXLYDQWH�
�� /D�3OHLQH�&RPPLVVLRQ�GH�OD�&RXU�6XSUrPH�GH�5XVVLH��� OH�3UpVLGLXP�GH�OD�&RXU�6XSUrPH�GH�5XVVLH��� 'LYLVLRQ�G
$SSHOV��� 'LYLVLRQ�FLYLOH��� 'LYLVLRQ�SpQDOH�HW��� 'LYLVLRQ�PLOLWDLUH�
/D� 3OHLQH� &RPPLVVLRQ� GH� OD� &RXU� 6XSUrPH� GH�5XVVLH� VH� FRPSRVH� GX� 3UpVLGHQ W� GH� OD� &RXU�6XSUrPH��GHV�YLFH �SUpVLGHQWV�HW�OHV�PHPEUHV�GH�OD�&RXU�� /D� 3OHLQH� &RPPLVVLRQ� HVW� O
RUJDQLVPH� GH�JHVWLRQ� GH� OD� &RXU� 6XSUrPH�� 3RXU� OHV� MXULVWHV�SUDWLTXDQWV� OD� IRQFWLRQ� OD� SOXV� LPSRUWDQWH� GH� OD�3OHLQH� &RPPLVVLRQ� HVW� OD� VXLYDQWH�� /D� 3OHLQH�&RPPLVVLRQ�pWDEOLW�OHV�SULQFLSHV�GLUHFWHXUV�SRXU�OD�ERQQH�SUDWLTXH�GDQV�OHV�WULEXQDX[�UXVVHV�HW�PDOJUp�OH� IDLW� TXH� OH� V\VWqPH� MXULGLTXH� HQ� 5XVVLH� HVW�FRQWLQHQWDO��FHV�SULQFLSHV�GLUHFWHXUV�MRXHQW�XQ�U{OH�LPSRUWDQW� GDQV� OH� WUDYDLO� GHV� MXJHV�� GHV� DYRFDWV��HWF�� &HUWDLQV� H[SHUWV� MXULGLTXHV� UXVVHV�� HQ�UHFRQQDLVVDQW� TXH� OHV� SULQFLSHV� GLUHFWHXUV� GH� OD�3OHLQH� &RPPLVVLRQ� Q
RQW� SDV� OD� IRUFH� GH� ORL�� OHV�FRQVLGqUHQW�FRPPH�GHV��TXDVL �ORLV��
/H�3UpVLGLXP�GH�OD�&RXU�6XSUrPH�HVW�FRPSRVp�GH����MXJHV��/H�3UpVLGLXP�FRQVLGqUH�OHV�DII DLUHV�GDQV�XQ� U{OH� GH� VXUYHLOODQW� HW� SHXW� WUDLWHU� XQH� DIIDLUH�GDQV� XQ� GHX[LqPH� SURFqV� VL� GHV� FLUFRQVWDQFHV�QRXYHOOHV�VH�PDQLIHVWHQW�
/D� 'LYLVLRQ� G
$SSHO�� FRPPH� OH� QRP� O
LQGLTXH��WUDLWH� OHV� DSSHOV� SURYHQDQW� GHV� 7ULEXQDX[�UpJLRQDX[�� (OOH� SHXW� pJDOHPHQW� Up �RXYULU� OHV�DIIDLUHV� R�� GHV� FLUFRQVWDQFHV� QRXYHOOHV� RQW� pWp�GpFRXYHUWHV� GHSXLV� O
DXGLHQFH� RULJLQDOH�� /HV�DSSHOV� VRQW�QRUPDOHPHQW�SUpVLGpV�SDU� WURLV� MXJHV��PDLV�SDUIRLV�FLQT�
/D� 'LYLVLRQ� FLYLOH� HW� OD� 'LYLVLRQ� SpQDOH� SHXYHQW�DJLU�HQ� WDQW�TX
�LQVWDQFH�GH�VXUYH LOODQFH���FRPPH�GpFULW� FL�GHVVXV��� (OOHV� SHXYHQW� VHUYLU� GH� WULEXQDO�GH� SUHPLqUH� LQVWDQFH� GDQV� OHV� DIIDLUHV� TXL� RQW� XQ�JUDQG� LQWpUrW�SXEOLF�� HW� URXYULU� OHV�DIIDLUHV�R��GHV�FLUFRQVWDQFHV�QRXYHOOHV�VRQW�DSSDUXHV�

/D� 'LYLVLRQ� PLOLWDLUH� V
RFFXSH� GHV� DSSHOV�SURYHQDQW�GH�WULEXQDX[�PLOLWDLUHV��TXL�RQW�XQ�VWDWXW�SDUWLFXOLHU�GDQV�OH�V\VWqPH�MXULGLTXH�UXVVH�
/HV�WULEXQDX[�GDQV�OD�)pGpUDWLRQ�GH�5XVVLH�RQW�GHV�SUREOqPHV� TXL� UHIOqWHQW� OD� UpDOLWp� GH� OD� YLH� HQ�5XVVLH��7RXW�G
DERUG��LO�\�D�XQ�PDQTXH�GH�MXJHV�j�FDXVH�G
XQ�PDQTXH�GH�IRQGV��3DU�H[HPSOH��O
DXWHXU�GH�FHW�DUWLFOH�KDELWH�XQH�SHWLWH�YLOOH�G
HQYLURQ��������� KDELWDQWV� R�� LO� WUDYDLOOH� FRPPH�DYRFDW��'DQV�QRWUH�YLOOH�LO�\�D�WURLV�MXJHV�SRXU�WUDLWHU�OHV�DIIDLUHV�FLYLOHV�� FH� TXL� QH� VXIILW� FHUWDLQHPHQW� SDV�� 3RXU�ODQFHU�XQ SURFqV��LO�IDXW�VRLW�UHQFRQWUHU�XQ�MXJH�HQ�SHUVRQQH�� VRLW� HQYR\HU� OH� GRVVLHU� SDU� OD� SRVWH��$XMRXUG
KXL�� LO� HVW� WUqV� GLIILFLOH� G
RUJDQLVHU� XQH�UpXQLRQ�DYHF�XQ�MXJH��PrPH�SRXU�OHV�DYRFDWV��SRXU�QH� ULHQ� GLUH� GHV� QRQ� SURIHVVLRQQHOV�� FDU� OH� MXJH�VHUD�FRPSOqWHPHQW�SULV�GHX[�PRLV�j�O
DYDQFH��3RXU�FHWWH�UDLVRQ��LO�HVW�QpFHVVDLUH�G
HQYR\HU�OHV�GRVVLHUV�SDU�FRXUULHU��TXL�Q
HVW�SDV�WRXMRXUV�ILDEOH��6HORQ�OD�ORL��OH�GpODL�PD[LPDO�SRXU�WUDLWHU�XQH�DIIDLUH�SpQDOH�HVW�G
XQ�PRLV�HW�GHPL��PDLV�SXLVTXH�OHV�MXJHV�VRQW�WURS�SHX�QRPEUHX[��OD�GXUpH�QRUPDOH�HVW�SOXW{W�GH���PRLV�j�GHX[�PRLV�HW�GHPL��4XDQG�XQ�MXJH�UHQWUH�GH� VHV� YDFDQFHV�� LO� WURXYHUD� �� ���� DIIDLUHV� TXL�O
DWWHQGHQW� VXU� VRQ� EXUHDX�� (Q� UqJOH� JpQpUDOH�� XQ�MXJH�SHXW� WUDLWHU�XQH�RX�GHX[�DIIDLUHV�LPSRUWDQWHV�SDU� MRXU�� DX� PD[LPXP� WURLV�� (Q� SOXV�� LO� DXUD� j�V
RFFXSHU� GH� ��� j��� DIIDLUHV� PRLQV� LPSRUWDQWHV��GLYRUFHV�� UHFRXYUHPHQW� GH� GHWWHV�� HWF���� ,O� OXL�IDXGUD�DORUV�ELHQ�GX�WHPSV�SRXU�VH�PHWWUH�j�MRXU�
/
DSSXL� WHFKQLTXH� IDLW� pJDOHPHQW� GpIDXW� GDQV� OHV�WULEXQDX[�UXVVHV��'DQV�QRWU H�WULEXQDO�WUDYDLOOHQW����MXJHV��DIIDLUHV�FLYLOHV�HW�SpQDOHV���DYHF�HQ�SOXV��� ���� VHFUpWDLUHV�� TXHOTXHV� FRQVXOWDQWV�� GHV�H[pFXWHXUV� HW� XQ� DUFKLYLVWH��7RXWHV� FHV�SHUVRQQHV�GRLYHQW� SDUWDJHU� HQWUH� HX[� TXDWUH� ���� YLHX[�RUGLQDWHXUV��3DU� FRQWUDVWH��GDQV�PRQ�EXUH DX�QRXV�GLVSRVRQV�GH�TXDWUH�RUGLQDWHXUV�SHUIRUPDQWV�HQWUH�VL[� DYRFDWV�� 7RXV� OHV� DYRFDWV�� MXULVWHV�� HW�FRQVHLOOHUV� OpJDX[� XWLOLVHQW� GHSXLV� ORQJWHPSV� GHV�ORJLFLHOV�SRXU�OH�GRPDLQH�MXULGLTXH��,O�V
DJLW�G
XQH�EDVH�GH�GRQQpHV�TXL�FRQWLHQW�OHV�WH[WHV�GHV�ORLV�HWG
DXWUHV� DFWHV� QRUPDWLIV� �HQYLURQ� ��� ������� ¬�SUpVHQW� OHV� MXJHV� Q
RQW� SDV� DFFqV� j� FHWWH� EDVH� GH�GRQQpHV�� /RUV� GH� O
LQVWDOODWLRQ� GHV� SUHPLHUV�RUGLQDWHXUV�GDQV�OHV�WULEXQDX[��FKDTXH�MXJH�D�UHoX�GHV�&'�520�FRQWHQDQW�OD�EDVH�GH�GRQQpHV��0DLV�OHV� RUGLQDWHXUV� IRXUQLV� pWDLHQW� VDQV� OHFWHXU� &' �520�
/HV�WULEXQDX[�PDQTXHQW�GH�SDSLHU��GH�FRXYHUWXUHV�GH� GRVVLHUV� HW� G
DFFHVVRLUHV� GH� EXUHDX��$XMRXUG
KXL��MH�IRXUQLV�PHV�SURSUHV�FRXYHUWXUHV�GH�
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GRVVLHU�TXDQG�M
HQYRLH�XQH�SpWLWLRQ�DX�WULEXQDO��-H�PHWV� HQVHPEOH� WRXV� OHV� GRFXPHQWV� QpFHVVDLUHV� HW�M
DVVXUH�PrPH� O¶HQYRL�GHV� DVVLJQDWLRQV��PDOJUp� OH�IDLW�TX
HQ�5XVVLH��WRXW�FHOD�HVW�OD�UHVSRQVDELOLWp�GHV�WULEXQDX[�
¬� SDUW� OHV� SUREOqPHV� FL �GHVVXV�� OHV� WULEXQDX[�UXVVHV�QH�VH�VRQW�OLEpUpV�TXH�UpFHPPHQW�GX��GURLW�WpOpSKRQLTXH���3DU��GU RLW�WpOpSKRQLTXH��RQ�HQWHQG�OD� VLWXDWLRQ� R�� XQ� MXJH� QH� SURQRQoDLW� SDV� GH�MXJHPHQW� DYDQW� G
DYRLU� FRQVXOWp� TXHOTXHV� �SqUHV�GH�OD�YLOOH���OHV�SHUVRQQHV�LPSRUWDQWHV�GDQV�OD�YLOOH�� OHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO��OHV�GLUHFWHXUV�G
HQWUHSULVHV��HWF����$XMRXUG
 KXL�OHV�WULEXQDX[�VRQW�LQGpSHQGDQWV�HW�OHV�MXJHV�QH�IRQW�SOXV�FH�JHQUH�GH�FRQVXOWDWLRQ� DYDQW� GH� SDUYHQLU� j� XQH� GpFLVLRQ��&HOD�QH�YHXW�SDV�GLUH�TX
LO�Q
\�D�SDV�GH� WHQWDWLYHV�G
LQIOXHQFHU� OD� GpFLVLRQ� GX� MXJH� HQ� RIIUDQW� GHV�SRWV�GH�YLQ�
¬� PRQ� DYLV�� OD� SOXSDU W� GHV� DIIDLUHV� FLYLOHV� VRQW�WUDLWpHV� G
XQH� PDQLqUH� FRUUHFWH� HW� KRQQrWH��3RXUWDQW��GDQV�OHV�DIIDLUHV�SpQDOHV��LO�\�D�EHDXFRXS�G
HUUHXUV�� ¬� PRQ� VHQV�� F
HVW� SDUFH� TXH� OHV�WUDGLWLRQV�VRYLpWLTXHV�GH�MXVWLFH�VRQW�HQFRUH�IRUWHV��HW�QRQ�SDV�SDUFH�TXH�OHV�MXJHV�VRQ W�PDOKRQQrWHV�RX�PDQTXHQW� GH� SURIHVVLRQQDOLVPH�� ¬� O
pSRTXH�VRYLpWLTXH�� OH� SRXUFHQWDJH� GH� MXJHPHQWV� GH� QRQ�FXOSDELOLWp� V
pOHYDLW� j� �������� GH� WRXV� OHV�MXJHPHQWV�� /HV� MXJHPHQWV� GH� QRQ� FXOSDELOLWp�GHPHXUHQW� O
H[FHSWLRQ�� FDU� OH� VHQWLPHQW� HVW�WRXMRXUV� WUqV�FRXUDQW�TXH�O
eWDW�D�OD�UHVSRQVDELOLWp�GH� IDLUH� SD\HU� j� XQ� LQGLYLGX� VHV� DFWLYLWpV�FULPLQHOOHV��
2Q� SRXUUDLW� SRVHU� GHV� TXHVWLRQV� VL� XQ� MXJH� D� XQ�QRPEUH�GH�MXJHPHQWV�GH�QRQ�FXOSDELOLWp�DX �GHVVXV�GH� OD� PR\HQQH�� 6L� XQ� MXJH� FURLW� TXH� OHV� SUHXYHV�VRQW� LQVXIILVDQWHV �� LO� UHQYRLH� O
DIIDLUH� SRXU� GHV�HQTXrWHV� XOWpULHXUHV� SOXW{W� TXH� GH� GpOLYUHU� XQ�MXJHPHQW�GH�QRQ�FXOSDELOLWp��(QVXLWH��OD�SROLFH�RX�OH�SDUTXHW�UHWLUHUD�VRXYHQW�O
LQFXOSDWLRQ�
/HV� WULEXQDX[� UXVVHV� GRLYHQW� WHQWHU� GH� WUDYDLOOHU�GDQV� FHV� FRQGLWLRQV�� '
KDELWXGH� OHV� WULEXQDX[�JqUHQW� OHV� DIIDLUHV� G
XQH� PDQLqUH� KRQQrWH� HW�LPSDUWLDOH� HW� OD� MXVWLFH� HVW� JDUDQWLH�� /HV� MXJHV�UXVVHV�PpULWHQW�XQH�JUDQGH�UHFRQQDLVVDQFH�SRXU�OD�TXDOLWp� GH� MXVWLFH� UpDOLVpH� GDQV� GHV� FLUFRQVWDQFHV�GLIILFLOHV�
&RPPHQW�OHV�MXJHV�UXVVHV�VRQW �LOV QRPPpV"

(Q�5XVVLH�RQ�FRQIqUH�DX[�MXJHV�XQ�VWDWXW�OpJDO�DX[�WHUPHV� GH� OD� /RL� IpGpUDOH� VXU� OH� VWDWXW� GHV� MXJHV��&HWWH�ORL�VWLSXOH�TXH�
8Q� MXJH� GRLW� rWUH� FLWR\HQ� GH� OD� )pGpUDWLRQ� GH�5XVVLH�HW
¾ ÇWUH�kJp�G
DX�PRLQV����DQV�¾ $YRLU� XQH� IRUPDWLRQ� MXGLFLDLUH� GX� S OXV� KDXW�QLYHDX�¾ $YRLU� GH� O
H[SpULHQFH� GH� WUDYDLO� MXGLFLDLUH� GH�FLQT�DQV�DX�PLQLPXP�¾ $YRLU�XQ�FDVLHU�VDQV�WkFKH�¾ $YRLU�UpXVVL�j�O
H[DPHQ�MXGLFLDLUH�¾ $YRLU� HQ� RXWUH� VDWLVIDLW� DX[� FULWqUHV� VWLSXOpV�SDU� O
RUJDQLVDWLRQ� UHVSRQVDEOH� GH� OD�QRPLQDWLRQ�GHV�MXJHV�
3RXU� rWUH� QRPPp� j� XQ� WULEXQDO� GH� GHX[LqPH�LQVWDQFH��XQ�MXJH�GRLW�DYRLU�DX�PRLQV�WUHQWH�DQV��HW�SRXU� rWUH� QRPPp� j� OD� &RXU� 6XSUrPH� GH� OD�)pGpUDWLRQ� GH� 5XVVLH�� LO� GRLW� DYRLU� DX� PRLQV� ���DQV��'DQV� OHV�GHX[�FDV�� LO�GRLW� DYRLU�DX�PLQLPXP�GL[�DQV�G
H[SpULHQFH�GH� WUDYDLO�MXGLFLDLUH�
(Q� JpQpUDO�� XQ� MXJH� HVW� kJp� GH� SOXV� GH� ��� DQV�TXDQG�LO�HVW�QRPPp�SRXU�OD�SUHPLqUH�IRLV��FDU�SHX�GH� SHUVRQQHV� ILQLVVHQW� O
HQVHLJQHPHQW� VXSpULHXU�DYDQW�O
kJH�GH����RX����DQV��HW�FHFL�GRLW�rWUH�VXLYL�G
DX� PRLQV� FLQT� DQG� G
H[SpULHQFH� GH� WU DYDLO�MXGLFLDLUH�� /H� WUDYDLO� MXGLFLDLUH� DSSURSULp�FRPSUHQG� XQH� JDPPH� G
DFWLYLWpV�� SDU� H[HPSOH�WUDYDLOOHU� FRPPH� DYRFDW�� FRQVHLOOHU� OpJDO��LQVSHFWHXU��VHFUpWDLUH�GX�WULEXQDO��HWF�
/D�PDMRULWp� GHV� MXJHV� �VDXI� OHV� MXJHV� GH� OD� &RXU�6XSUrPH��VRQW�QRPPpV�SDU�XQ� GpFUHW�GX�3UpVLGHQW�GH�OD�)pGpUDWLRQ�GH�5XVVLH�
$SUqV� rWUH� QRPPp�� XQ� MXJH� UHoRLW� EHDXFRXS� GH�JDUDQWLHV� HW� GH� SULYLOqJHV�� 7RXW� G
DERUG�� XQ� MXJH�HVW�LQGpSHQGDQW�HW�QH�GRLW�GLVFXWHU�G
XQH�DIIDLUH�DX�WULEXQDO� RX�XQH�GpFLVLRQ�SURSRVpH�DYHF�SHUVRQQH��8Q�MXJH�HVW�QRPPp�VDQV�GpILQLWLRQ�GH�OD�GXUpH�GH�VD�SpULRGH�G
DXWRULWp��/HV�H[FHSWLRQV�VRQW�OHV�-XJHV�GH�3DL[�TXL�VRQW�QRPPpV�SRXU�FLQT�DQV�HW�OHV�MXJHV�QRPPpV� SRXU� OD� SUHPLqUH� IRLV� TXL� GRLYHQW� IDLUH�XQH�SpULRGH�G
HVVDL�DYDQW�TXH�OHXU�QRPLQDWLRQ�VRLW�FRQILUPpH��3HUVRQQH�QH�SHXW�RUGRQQHU�j�XQ�MXJH�GH�IDLUH� XQ� DXWUH� WUDYDLO�RX�GH� VH� WUDQVIpUHU�XQ� DXWUH�WULEXQDO�� /D� VXVSHQVLRQ� RX� O
pOLPLQDWLRQ� GH�O
DXWRULWp� G
XQ� MXJH�QH� SHXW� VH� IDLUH� TXH� GDQV� GHV�FDV� VWLSXOpV� SDU� OD� ORL�� 2Q� QH� SHXW� VRXPHWWUH� XQ�MXJH� j� GHV� SRXUVXLWHV� SpQ DOHV� TX
DYHF� OH�FRQVHQWHPHQW� GH� O
RUJDQLVPH� UHVSRQVDEOH� GH� OD�
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QRPLQDWLRQ�GHV�MXJHV�HW�XQH�SRXUVXLWH�SpQDOH�SHXW�rWUH� GpSRVpH� XQLTXHPHQW� DXSUqV� GX� 3URFXUHXU�*pQpUDO�GH�OD�)pGpUDWLRQ�GH�5XVVLH��8Q�MXJH�Q
HVW�SDV� VRXPLV� j� G
DXWUHV� SURFpGXUHV� DGPLQLVWUDWLYHV�RX�GLVFLSOLQDLUHV��8Q� MXJH�D�OH�GURLW�GH�GHPDQGHU�TXH�VRQ�DIIDLUH�VRLW�WUDLWpH�XQLTXHPHQW�SDU�OD�&RXU�6XSUrPH�
/H� UDQJ�GH� MXJH� HVW� FRQIpUp� j� YLH��7RXW� MXJH� D� OH�GURLW�GH�GpPLVVLRQQHU�GH�VD�SURSUH�YRORQWp��VRXPLV�j�GHV� FRQGLWLRQV� LPSRUWDQWHV��3RXUWDQW�� LO�Q H�SHUG�SDV� OH� UDQJ�GH� MXJH��&HUWDLQV� SULQFLSHV� GLUHFWHXUV�VRQW� VWLSXOpV� SRXU� OHV� MXJHV� HQ� IRQFWLRQ��8Q� MXJH�Q
D� DXFXQ� GURLW� G
rWUH� GpSXWp�� G
DSSDUWHQLU� j� XQ�SDUWL� SROLWLTXH�� GH� SDUWLFLSHU� j� XQH� HQWUHSULVH�� RX�GH� PpODQJHU� VRQ� WUDYDLO� GH� MXJH� DYHF� XQH� DXWUH�DFWLYLWp�UpPXQpUpH�VDXI�OD�VFLHQFH��O
HQVHLJQHPHQW��OD�OLWWpUDWXUH�HW�G
DXWUHV�DFWLYLWpV�FUpDWULFHV�
¬� SDUW� OHV� JDUDQWLHV�� XQ� MXJH� UHoRLW� FHUWDLQV�SULYLOqJHV�� /
eWDW� FRQVLGqUH� UDLVRQQDEOH� TXH� OH�WUDYDLO�GH� MXJH�VRLW�XQH�DFWLYLWp�VSpFLDOH�HW�PpULWH�GRQF�FHUWDLQV�SULYLOqJHV��%LHQ�HQWHQGX��OH�SUHPLHU�HVW� OD� UpPXQpUDWLRQ� GH� VRQ� WUDYDLO�� 8Q� MXJp� HVW�SD\p� VHORQ� OH� UDQJ� GH� VRQ� WULEXQDO� HW� VRQ�H[SpULHQFH�� /H� SDLHPHQW� HVW� IL[p� j� XQ� FHUWDLQ�SRXUFHQWDJH� GX� VDODLUH� GX� 3UpVLGHQW� GH� OD� &RXU�6XSUrPH�GH�OD�)pGpUDWLRQ�GH�5 XVVLH��/H�VDODLUH�GH�EDVH�pTXLYDXW�j�HQYLURQ�86����SDU�PRLV��,O�\�D�GHV�ERQXV� VHORQ� H[SpULHQFH�� UDQJ� HW� OH� QRPEUH�G
DQQpHV� GH� VHUYLFH� GX� MXJH�� &HV� VXSSOpPHQWV�V
DMRXWHQW� DX� VDODLUH� GH� EDVH�� &HWWH� UpPXQpUDWLRQ�HVW� DVVH]� ERQQH�� VXUWRXW� SRXU� OH� QLYHDX� UXVVH�� /H�VDODLUH� PR\HQ� G
XQ� MXJH� GDQV� XQ� WULEXQDO� GH�GLVWULFW� RX� GH� YLOOH� V
pOqYH� j� HQYLURQ�86���� �����SDU� PRLV�� &HSHQGDQW�� MH� SHQVH� TXH� OHV� MXJHV� RQW�EHVRLQ�GH�UHFHYRLU�SOXV�SRXU�OHV�SURWpJHU�FRQWUH�OD�WHQWDWLRQ�G
DFFHSWHU�OHV�SRWV �GH�YLQ�
/H� FRQVHLO� PXQLFLSDO HVW� REOLJp� GH� IRXUQLU� XQ�ORJHPHQW� GDQV� OHV� VL[� PRLV� TXL� VXLYHQW� OD�QRPLQDWLRQ� G
XQ� MXJH�� 8Q� MXJH� D� GURLW� j� XQ�ORJHPHQW�GH���P��GH�SOXV�TXH�OD�QRUPH�PLQLPDOH�VWLSXOpH�SRXU�XQ�ORJHPHQW��
/H� ORJHPHQW� GRLW� rWUH� IRXUQL� JUDWXLWHPHQW�� ,O� IDXW�SUpFLVHU� TXH� FH� SU LYLOqJH� HVW� pOLPLQp� SDU� GpIDXW�GDQV� OD� PDMRULWp� GHV� FDV�� FDU� OHV� FRQVHLOV�PXQLFLSDX[�Q
RQW�JpQpUDOHPHQW�SDV�OHV�PR\HQV�GH�IRXUQLU�GHV�ORJHPHQWV�JUDWXLWV�DYHF�OHXU�EXGJHW�
/HV�MXJHV�RQW�GURLW�j����MRXUV�GH�FRQJpV�SD\pV�SDU�DQQpH�� 7RXV� OHV� FLQT� DQV�� OH� MXJH D� GURLW� j� FLQT�MRXUV� GH� YDFDQFHV� HQ� SOXV�� 6L� XQ� MXJH� SUHQG� VHV�

YDFDQFHV�KRUV�GH�VD�UpJLRQ��LO�D�OH�GURLW�GH�YR\DJHU�JUDWXLWHPHQW�
/HV�MXJHV�RQW�GURLW�j�O
DVVLVWDQFH�PpGLFDOH�JUDWXLWH��DYHF� GHV� VXEYHQWLRQV� SRXU� OHV� PpGLFDPHQWV� HW�VRLQV� JUDWXLWV� GH� VDQDWRU LXP� SRXU� HX[�� OHXU�FRQMRLQW�HW�HQIDQWV��PLQHXUV��
-H� GHYUDLV� SUpFLVHU� TXH� OD� PDMRULWp� GHV� MXJHV� QH�UHoRLYHQW�DXFXQ�GHV�SULYLOqJHV�pQXPpUpV�FL �GHVVXV��&H� Q¶HVW� SDV� XQH� VLWXDWLRQ� UDUH� HQ� 5XVVLH�� 1RXV�DYRQV� EHDXFRXS� GH� ORLV� TXL� RQW� pWp� SURPXOJXpHV�VDQV�WHQLU FRPSWH�GH�OHXUV�LPSOLFDWLRQV�ILQDQFLqUHV�HW�VDQV�TX
RQ�VH�GHPDQGH�VL�HOOHV�VRQW�DSSOLFDEOHV�GDQV� OD� SUDWLTXH� �SDU� H[HPSOH� OD� /RL� VXU� OHV�9pWpUDQV� RX� OD� /RL� VXU� OD� 3URWHFWLRQ� VRFLDOH� GHV�+DQGLFDSpV���-H�YDLV�YRXV�GRQQHU�XQ�H[HPSOH��(Q�������XQH�ORL�D�pWp�S URPXOJXpH�VHORQ�ODTXHOOH�O
pWDW�DVVXPDLW� OD� UHVSRQVDELOLWp� GH� OD� SURSULpWp� GHV�FLWR\HQV��'RQF� WRXW� FLWR\HQ�SRXYDLW� UpFODPHU�XQH�UpFRPSHQVH� GH� O
pWDW� SRXU� FKDTXH� DUWLFOH� TX
LO� VH�IDLVDLW� YROHU�� $YHF� WDQW� GH� FULPLQDOLWp� HQ� 5XVVLH��DXFXQ� EXGJHW� QH� SRXYDLW� VXS SRUWHU� FH� QLYHDX� GH�GpSHQVHV��&HWWH� ORL� D� pWp� G
DERUG� VXVSHQGXH�� SXLV�YLWH�DEURJpH�
/HV� MHXQHV� HW� OHV� HQIDQWV� HQ� 5XVVLH� VRQW�PDOKHXUHXVHPHQW� VRXPLV� DX[� PrPHV� SURFpGXUHV�MXGLFLDLUHV� TXH� OHV� DGXOWHV�� -H� YDLV� PDLQWHQDQW�GpFULUH� OH� VWDWXW�GHV� MHXQHV�HW�GHV�HQ IDQWV�GDQV� OH�V\VWqPH�GHV�WULEXQDX[�HQ�5XVVLH�
,O� Q
H[LVWH� SDV� HQ� 5XVVLH� GH� WULEXQDX[� VSpFLDX[�SRXU�MHXQHV�HW� WRXWH�DIIDLUH�FRQFHUQDQW�GHV�MHXQHV�RX�GHV�HQIDQWV�HVW�WUDLWpH�SDU�OH�WULEXQDO�QRUPDO��,O�HVW� YUDL� TXH� GDQV� OHV� WULEXQDX[� GH� GHX[LqPH�LQVWDQFH�� RQ� D� IRUPp� GHV� FRPPLVVLRQV� VSpFLDOHV�SRXU�SUHQGUH�HQ�FKDUJH�OHV�DIIDLUHV�FRQFHUQDQW�GHV�PLQHXUV�� &HSHQGDQW�� FHV� FRPPLVVLRQV� QH�V
RFFXSHQW�TXH�G
DIIDLUHV�SpQDOHV�HW�LO�Q
\�D�DXFXQH�ORL� TXL� UpJOHPHQWH� OHV� DFWLYLWpV� GH� WHOOHV�FRPPLVVLRQV�
,O� IDXW� G
DERUG� DIIL UPHU� TXH�� G
KDELWXGH�� OHV�SHUVRQQHV�GH�PRLQV�GH����DQV�QH�SHXYHQW�SDV�rWUH�VXMHWWHV�GDQV�XQH�SURFpGXUH�MXGLFLDLUH�FLYLOH��(OOHV�SHXYHQW� FHUWHV� rWUH� WpPRLQV��PDLV� DXWUHPHQW� HOOHV�VRQW� UHSUpVHQWpHV� DX� WULEXQDO� SDU� OHXUV�SDUHQWV�RX�FHX[� TXL� RQW� OD� UHVSRQVDELO LWp� SDUHQWDOH�� /HV�SDUHQWV� SHXYHQW� FRQFOXUH� WRXW� DFFRUG� DYHF� XQ�DYRFDW�� ,O� Q
\� D� SDV� GH� GLVSRVLWLRQ� TXL� SUpYRLW� OD�GpIHQVH� GHV� GURLWV� SRXU� OHV� MHXQHV� HX[ �PrPHV��VDXI�OHV�H[FHSWLRQV�VXLYDQWHV�
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D� 4XDQG� XQ� MHXQH� D� pWp� UHFRQQX� FRPPH� DGXOWH�SDU� OH� WULEXQDO� �SURFpGXUH� G
pPDQFLSDWLRQ�� �FHWWH� SURFpGXUH� HVW� pWDEOLH� SDU� OD� OpJLVODWLRQ�FLYLOH�HW�XQ�MHXQH�TXL�D�DWWHLQW�OHV����DQV�SHXW�UHFHYRLU�OD�SOHLQH�DXWRQRPLH�E� 4XDQG� XQ� MHXQH� HVW� PDULp� � FHFL� HVW� SDUIRLV�SRVVLEOH�DSUqV�O
kJH�GH����DQV�F� 4XDQG�XQ�MHXQH�D�FRQFOX�XQ�FRQ WUDW�GH�WUDYDLO�HW�GpVLUH�PDLQWHQDQW�SURWpJHU�VHV�GURLWV�DX�OLHX�GH� WUDYDLO�� &HFL� HVW� pJDOHPHQW� SRVVLEOH� DSUqV�O
kJH�GH����DQV�
3XLVTXH� OHV� DIIDLUHV� SRUWDQW� VXU� GHV� PLQHXUV�FRPSUHQQHQW� VRXYHQW� GHV� TXHVWLRQV� UHODWLYHV� j�O
HPSORL�� OD� IDPLOOH� HW� OH� ORJHPHQW� MH� SHQVH� TX
LO�HVW� QpFHVVDLUH� GH� GpFULUH� OHV� GLVSRVLWLRQV� TXL�H[LVWHQW�GDQV�OD�OpJLVODWLRQ�VXU�O
HPSORL��OD�IDPLOOH�HW�OH�ORJHPHQW�SRXU�OD�SURWHFWLRQ�GHV�MHXQHV�HW�GHV�HQIDQWV�HW�OD�PDQLqUH�GRQW�FHV�GURLWV�VRQW�SURWpJpV�SDU�OH�WULEXQDO�
/D� ORL� UHODWLYH� DX� WUDYDLO� OD� SOXV� LPSRUWDQWH� HQ�5XVVLH�HVW� OH��&RGH�GH�/RLV�VXU�OH�7UDYDLO���&HWWH�ORL� HVW� HQWUpH� HQ� YLJXHXU� HQ� ����� � j� O
pSRTXH�VRYLpWLTXH� � HVW�PDLQWHQDQW�GpSDVVpH��1pDQPRLQV��HOOH� pWDEOLW� ERQ� QRPEUH� GH�PHVXUHV� GH� SURWHFWLRQ�LPSRUWDQWHV� SRXU� OHV� MHXQHV� (Q� EUHI�� FHV�VDXYHJDUGHV�FRPSUHQQHQW���GHV�UHVWULFWLRQV�VXU�OHV�KHXUHV� GH� WUDYDLO� GHV� MHXQHV�� TXL� GpSHQGHQW� GH�O
kJH�PDLV�SUpYRLHQW�XQ�PD[LPXP�GH����KHXUHV�SDU�VHPDLQH�� O
LQWHUGLFWLRQ� GH� IDLUH� GHV� KHXUHV�VXSSOpPHQWDLUHV� RX� GH� WUDYDLOOHU� OD� QXLW��O
LQWHUGLFWLRQ� GH� WUDYDLOOHU� GDQV� GHV� FRQGLWLRQV�GDQJHUHXVHV�� KDVDUGHXVHV� RX� GLIILFLOHV�� ,O� \� D�pJDOHPHQW� GHV� UqJOHPHQWV� VXU� OH� WUDYDLO� HW� OHV�pWXGHV� TXL� VRQW� SDUWLFXOLqUHPHQW� SHUWLQHQWV� SRXU�OHV� MHXQHV�� 7RXV� OHV� WUDYDLOOHXUV� RQW� XQ�PLQLPXP�JDUDQWL� GH� ��� MRXUV� GH� F RQJpV� SD\pV� SDU� DQQpH��ORUVTXH�SRXU�PLQHXUV��OH�PLQLPXP�HVW�GH����MRXUV��&HX[� TXL� pWXGLHQW� HW� WUDYDLOOHQW� HQ� PrPH� WHPSV�RQW� GURLW� j� GHV� YDFDQFHV� VXSSOpPHQWDLUHV� RX��FRQJp� pWXGHV��� TX
LOV� SHXYHQW� SUHQGUH� GHX[� IRLV�SDU�DQQpH� MXVTX
j�XQ�PD[LPXP� �VHORQ� OHV�FDV ��GH���� RX� ��� MRXUV� �HQ� SOXV��� 8QH� HQWUHSULVH� GRLW�RFWUR\HU� OH� FRQJp� pWXGHV� PrPH� VL� OH� WUDYDLOOHXU�TXLWWH� OD� VRFLpWp� j� OD� ILQ� GH� VHV� pWXGHV�� 8QH�HQWUHSULVH� GRLW� GRQF� SD\HU� GHV� WUDYDLOOHXUV�PrPH�TXDQG�LOV�Q
DSSRUWHQW�DXFXQH�EpQpILFH�j�OD�VRFLpWp��%RQ�QRPEUH GHV�DIIDLUHV�TXL�FRPSDUDLVVHQW�GHYDQW�QRV� WULEXQDX[� FRQFHUQHQW� OH� UHIXV� GH� OD� GLUHFWLRQ�G
XQH� HQWUHSULVH� GH� UHVSHFWHU� FH� GURLW� DX� FRQJp�pWXGHV�
/D� OpJLVODWLRQ� FLYLOH�� QH� FRQWLHQW� QL� GLVSRVLWLRQV�VSpFLDOHV� QL� JDUDQWLHV� SRXU� OHV� HQIDQWV� HW� OHV�

MHXQHV��SDUFH�TX
XQ�HQIDQW�RX�XQ�MHXQH�QH�SHXW�SDV�rWUH� XQ� VXMHW� GDQV� OD� OpJLVODWLRQ� FLYLOH��/
H[HPSOH�XQLTXH� F
HVW� OD� OpJLVODWLRQ� VXU� OH� ORJHPHQW� TXL�pWDEOLW� GHV� JDUDQWLHV� LPSRUWDQWHV� j� O
pJDUG� GHV�GURLWV�GHV�HQIDQWV�HW�GHV�MHXQHV�GH�YLYUH�GDQV�XQH�PDLVRQ�� 3DU� H[HPSOH�� TXDQG� GHV� PLQHXUV� YLYHQW�GDQV�XQH�PDLVRQ��LO�HVW�LPSRVVLEOH�GH�YHQGUH�FHWWH�PDLVRQ� VDQV� O
DXWRULVDWLRQ� GHV� RUJDQLVPHV�pWDWLTXHV� UHVSRQVDEOH� GH� OD� JDUGH�� 'H� SOXV�� OHV�PLQHXUV� RQW� OH� GURLW� JDUDQWL� GH� SDUWDJHU� WRXW�KpULWDJH�� -H� SHQVH� TXH� WRXWHV� FHV� JDUDQWL HV� VRQW�LPSRUWDQWHV�
6L� OHV� PLQHXUV� Q
RQW� SDV� OH� GURLW� G
rWUH� �VXMHWV��GDQV� OD� OpJLVODWLRQ� FLYLOH�� OHXUV� GURLWV� VRQW�QpDQPRLQV�JDUDQWLV�GDQV�OD�OpJLVODWLRQ�UHODWLYH�j�OD�IDPLOOH�� /D� OpJLVODWLRQ� VXU� OD� IDPLOOH� HQ� 5XVVLH�GLIIqUH� SHX� GH� OD� OpJLVODWLRQ� GDQV� G 
DXWUHV� pWDWV�FLYLOLVpV�� &HSHQGDQW�� HQ� 5XVVLH�� LO� Q
\� D� SDV� GH�SRVVLELOLWp�� SRXU� OHV� HQIDQWV�� GH� IDLUH� XQ� SURFqV�FRQWUH� OHXUV� SDUHQWV� �GDQV� OHV� FDV� GH� PDXYDLV�WUDLWHPHQWV� RX� O
DEVHQFH� GH� VRLQV��� /D� OpJLVODWLRQ�UXVVH� VXU� OD� IDPLOOH� DGPHW� HQ� HIIHW� XQH� WHOOH�SRVVLELOLWp��PDLV�F
HVW�XQ�GRPDLQH�GH�OD�ORL�TXL�Q
D�SDV�pWp�GpYHORSSp��/H�SUREOqPH�Q
HVW�SDV�O
DEVHQFH�GH� UHPqGH� OpJDO� � HQ� HIIHW� OD� OpJLVODWLRQ� HQ� OD�PDWLqUH�HVW�DVVH]�ERQQH��/H�SUREOqPH�HVW�SOXW{W�OH�PDQTXH�GH�PR\HQV�SRXU�IDLUH�UHVSHFWHU�OD�ORL��3DU�H[HPSOH�� OH� QRQ�SDLHPHQW� GH� SHQVLRQV�DOLPHQWDLUHV� �����GH� WRXW� UHYHQX�SRXU�XQ�HQIDQW������SRXU�GHX[�HQIDQWV�HW�����SRXU� WURLV�HQIDQWV�HW� SOXV�� Q
HVW� TXH� WURS� IUpTXHQW�� &HFL� VH� SURGXLW�SDUFH�TXH�GH�QRPEUHX[�SDUHQWV��KDELWXHOOHPHQW�OHV�SqUHV�� j� TXL� XQ� WULEXQDO� D� RUGRQQp� GH� SD\HU� OD�SHQVLRQ� DOLPHQWDLUH� pYLWHQW� WRXW� VLPSOHPHQW� GH�SD\HU�� (Q� 5XVVLH�� FHWWH� pYDVLRQ� HVW� IDFLOH� SDUFH�TX
LO�HVW� VRXYHQW� LPSRVVLEOH� GH�GpWHUPLQHU� OH�YUDL�UHYHQX� G
XQH� SHUVRQQH��8Q�KRPPH�SHXW� WUqV�ELHQ�WUDYDLOOHU� RIILFLHOOHPHQW� GDQV� XQ� SRVWH� PDO�UpPXQpUp�� PDLV� GLVSRVHU� G
XQ� UHYHQX� SURYHQDQW�G
DXWUHV� VRXUFHV� TXL� OH� UHQGHQW� ULFKH�� ,O� HVW� FODLU�TXH� FHW� KRPPH� QH� VHUD� WHQX� GH� SD\HU� TX
XQ�SRXUFHQWDJH� GH� VRQ� UHYHQX� RIILFLHO� HW� SDV� GH� VRQ�UHYHQX�QRQ�GpFODUp��1RWUH�V\VWqPH�ILVFDO�Q
HVW�SDV�VXIILVDPPHQW GpYHORSSp� SRXU� V
RFFXSHU� GH� FH�SUREOqPH�HW�D�EHVRLQ�GH�UpYLVLRQ�
/D� OpJLVODWLRQ� VXU� OD� MXVWLFH� SpQDOH� HVW� WUqV�DWWHQWLYH� DX[� EHVRLQV� VSpFLDX[� GH� OD� MHXQHVVH��0DOKHXUHXVHPHQW�� OD� FULPLQDOLWp� FKH]� OHV� HQIDQWV�HW� OHV� DGROHVFHQWV� HVW� HQ� WUDLQ� G
DXJPHQWHU� HW� OD�VRFLpWp� HW� O
pWDW� GRLYHQW� UpDJLU�� 3DUPL� OHV� MHXQHV��OHV� LQIUDFWLRQV� OHV� SOXV� IUpTXHQWHV� VRQW� OHV� YROV��VXUWRXW� GDQV� GHV� PDLVRQV� RX� GDQV� GHV� YRLWXUHV��GpOLWV� OLpV�j� OD�GURJXH�� O
KRROLJDQLVPH��YRO� j�PDLQ�
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DUPpH� HW� YLRO��'
KDELWXGH�� OHV�PLQHXUV� VRQW� OLpV� j�GHV�JURXSHV�FULPLQHOV�DGXOWHV��PDLV�RQ�FRQVWDWH�XQ�QRPEUH� FURLVVDQW� GH� FDV� R�� GHV� DGROHVFHQWV�DJLVVHQW� LQGpSHQGDPPHQW�� /H� SOXV� VRXYHQW�� GHV�FULPHV�VRQW�FRPPLV�SDU�GHV�JURXSHV�G
DGROHVFHQWV�HW�GHV�DGROHVFHQWV�LYUHV�
1pDQPRLQV�� OHV� OpJLVODWHXUV� FRPSUHQQHQW� TXH� OHV�MHXQHV� QH� V
HQJDJHQW� SDV� SRXU� OD� YLH� GDQV� OHV�DFWLYLWpV�FULPLQHOOHV�HW�TXH�VRXYHQW�LOV�V
\�PrOHQW�j�FDXVH�GH�OD�SUHVVLRQ�GX�JURXSH�RX�LPSXOVLYHPHQW��/
pFUDVDQWH� PDMRULWp� GHV�PLQHXUV� TXL� FRPPHWWHQW�GHV� LQIUDFWLRQV� SpQDOHV� GHYLHQGURQW� SOXV� WDUG� GHV�PHPEUHV� UHVSHFWDEOHV� GH� OD� VRFLpWp�� /HV� MHXQHV�QpFHVVLWHQW�GRQF�XQH�SURWHFWLRQ�OpJDOH�VSpFLDOH�
/
kJH�GH�OD�UHVSRQVDELOLWp�SpQDOH�HQ�5XVVLH�SRXU�OD�PDMRULWp� GHV� FULPHV� HVW� GH� ��� DQV�� ,O� \� D� XQH�YLQJWDLQH� GH� FULPHV� �SDU� H[HPSOH� PHXUWUH�� YLRO��YRO� j� PDLQ� DUPpH� HW� WHUURULVPH�� SRXU� OHVTXHOOHV�O
kJH�GH�OD�UHVSRQVDELOLWp�SpQDOH�HVW�GH����DQV�
,O� \� D� GHV� JDUDQWLHV� VSpFLDOHV� RIIHUWHV� DX[� MHXQHV�GqV�OH�GpEXW�G
XQH�HQTXrWH��/H�&RGH�GH�3URFpGXUH�SpQDOH� SUpYRLW� TXH�� j� SDUW� OD� SURWHFWLRQ� QRUPDOH�RIIHUWH� j� XQ� VXVSHFW� GDQV� XQH� DIIDLUH� SpQDOH�� OHV�FLUFRQVWDQFHV� VSpFLDOHV� G
XQ� PLQHXU� GRLYHQW� rWUH�SULVHV�HQ�FRQVLGpUDWLRQ��\�FRPSULV�
¾ O
kJH�GX�PLQHXU�¾ VHV�FRQGLWLRQV�GH�YLH�HW�VRQ�LQVWUXFWLRQ�¾ OHV�UDLVRQV�HW�OHV�FLUFRQVWDQFHV�TXL�RQW�FRQGXLW�j�VD�SDUWLFLSDWLRQ�DX�FULPH�¾ GDQV� TXHOOH� PHVXUH� OH� PLQHXU� pWDLW� VRXV�O
LQIOXHQFH�G
DGXOWHV�HW�G
DXWUHV�IDFWHXUV�
/D� GpWHQWLRQ� DYDQW� OH� MXJHPHQW� HVW� SRVVLEOH�PDLV�QH� SHXW� rWUH� XWLOLVpH� TXH� GDQV� GHV� FLUFRQVWDQFHV�H[FHSWLRQQHOOHV��/
DSSURFKH�OD�SOXV�FRXUDQWH�HVW�GH�PHWWUH� OH� PLQHXU� HQ� OLEHUWp PDLV� VRXV� OD�VXUYHLOODQFH�GH�VHV�SDUHQWV�RX�JDUGLHQV�
/
LQWHUURJDWRLUH� GHV� PLQHXUV� GH� ��� DQV� VH� IDLW�KDELWXHOOHPHQW� HQ� SUpVHQFH� G
XQ� SURIHVVHXU�� 2Q�SHXW� pJDOHPHQW� GHPDQGHU� OD� SUpVHQFH� G
XQ�SURIHVVHXU�VL�RQ�LQWHUURJH�XQ�PLQHXU�GH�SOXV�GH����DQV�PDLV� TXL� D GHV� EHVRLQV� VSpFLDX[��/HV�SDUHQWV�RX� UHSUpVHQWDQWV� OpJDX[� RQW� pJDOHPHQW� OH� GURLW�G
rWUH� SUpVHQWV��8Q�PLQHXU� D� OH� GURLW� j� XQ� DYRFDW�GqV� OH� GpEXW� GH� O
HQTXrWH�� 6L� OH� PLQHXU� RX� VHV�SDUHQWV� Q
RQW� SDV� OHV�PR\HQV� GH�SD\HU�XQ� DYRFDW��XQ�DYRFDW�VHUD�QRPPp�SDU�O¶e WDW�
6HORQ� OH� &RGH� 3pQDO� GH� OD� )pGpUDWLRQ� GH� 5XVVLH��WRXWH� PHVXUH� UpSUHVVLYH� HVW� DSSOLFDEOH� DX[�

PLQHXUV��VDXI�OD�SHLQH�GH�PRUW��O
HPSULVRQQHPHQW�j�YLH�� HW��GDQV� OH�FDV�GHV�SHUVRQQHV�GH�PRLQV�GH����DQV�� O
DUUHVWDWLRQ�� 2Q� SHXW� GRQF� DSSOLTXHU� OHV�PHVXUHV�UpSUHVVLYHV�VXLYDQWHV�DX[�PLQHXUV�
x $PHQGH�x LQWHUGLFWLRQ� G
RFFXSHU� GHV� SRVWHV� SDUWLFXOLqUV�RX� GH� V
HQJDJHU� GDQV� GHV� DFWLYLWpV�SDUWLFXOLqUHV�x OD� SHUWH� G
XQ� WLWUH� VSpFLDO� PLOLWDLUH� RX� DXWUH��UDQJ�RX�SUL[�UHoX�GH�O¶pWDW��HWF��x WUDYDX[�IRUFpV�x WUDYDX[�FRUUHFWLRQQHOV�x LQWHUGLFWLRQ�GH�IDLUH�GX�VHUYLFH�PLOLWDLUH�x FRQILVFDWLRQ�x SDUWLFLSDWLRQ� j� XQH� DFWLYLWp� GLVFLSOLQDLUH�PLOLWDLUH�x UHVWULFWLRQ�GH�OLEHUWp�x SULYDWLRQ�GH�OLEHUWp�
,O�IDXW�G
DERUG�SUpFLVHU�TXH�FHUWDLQHV�GH�FHV�SHLQHV��SDU� H[HPSOH� OHV� WUDYDX[� IRUFpV�� OD� OLP LWDWLRQ� GH�OLEHUWp�� RQW� pWp� VXVSHQGXHV� SDU� OH� &RGH� SpQDO� GH������� WDQW� TX
RQ� QH� GLVSRVDLW� SDV� GHV� UHVVRXUFHV�QpFHVVDLUHV��'HX[LqPHPHQW��WRXWHV�OHV�PHVXUHV�VXU�OD� OLVWH� QH� VRQW� SDV� DSSURSULpHV� GDQV� OH� FDV� GH�PLQHXUV��3DU�H[HPSOH��OHV�PHVXUHV�TXL�FRPSRUWHQW�OD� FRQILVFDWLRQ� GH� ELHQV� �DPHQGHV�� FRQILVFDWLRQ���FDU� G
KDELWXGH� OHV� PLQHXUV� QH� GLVSRVHQW� SDV� GH�UHVVRXUFHV� LQGpSHQGDQWHV� RX� G
DUJHQW�� 4XDQW� DX[�SURFpGXUHV� GLVFLSOLQDLUHV� PLOLWDLUHV�� VHXOV� OHV�PLOLWDLUHV�SHXYHQW�\�rWUH�LPSOLTXpV��HW�OHV�PLQHXUV�QH� SHXYHQW� SDV� rWUH� GDQV� O
DUPpH�� /
LQWHUGLFWLRQ�G
RFFXSHU�XQ�SRVWH�SDUWLFXOLHU�RX�GH�V
HQJDJHU�GDQV�XQH�DFWLYLWp�SDUWLFXOLqUH�QH�VRQW�JpQpUDOHPHQW�SDV�DSSOLFDEOHV� DX[� PLQHXUV� QRQ� SOXV�� /D� SHUWH� G
XQ�JUDGH� PLOLWDLUH�� WLWUH� G
KRQQHXU� RX� SUL[� GH� O
eWDW�QRUPDOHPHQW� QH� SHXW� SDV� V
DSSOLTXHU�� FDU� RQ� QH�SHXW� SDV� SHUGUH� TXHOTXH� FKRVH� TX¶RQ� QH� SRVVqGH�SDV�� /D� UpDOLWp� WULVWH�� F
HVW� TX
HQ� 5XVVLH�� LO� Q
\� D�TX
XQH� VHXOH� PHVXUH� D� GLVSRVLWLRQ� SRXU� PLQHXUV��&
HVW�j�GLUH� OD� SULYDWLRQ� GH� OLEHUWp��HPSULVRQQHPHQW��
0DLV� OD� VLWXDWLRQ� HVW PRLQV� WHUULEOH� TX
HOOH� QH� OH�SDUDvW� j� SUHPLqUH� YXH�� (QYLURQ� �� ����� GHV�PLQHXUV� SHXYHQW� HVSpUHU� UHFHYRLU� XQH� SHLQH�FRQGLWLRQQHOOH� ORUV� GH� OD� SUHPLqUH� LQIUDFWLRQ� RX�TXDQG�LO�QH�V
DJLW�SDV�G
XQ�GpOLW�JUDYH��/H�7ULEXQDO�HVW� WRXMRXUV�REOLJp�G
p[DPLQHU� OD�SRVVL ELOLWp�G
XQH�SHLQH� DYHF� VXUVLV� GDQV� OH� FDV� G
XQ� PLQHXU�� 8QH�SHLQH� DYHF� VXUVLV� SHXW� rWUH� SURQRQFpH� SRXU� XQ�PD[LPXP�GH���DQV��/D�VXUYHLOODQFH�SHQGDQW�FHWWH�SpULRGH� HVW� DVVXUpH� SDU� XQ� RUJDQLVPH� pWDWLTXH�
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VSpFLDOHPHQW� QRPPp�� 'DQV� OH� FDV� GH�PLQHXUV� FH�VHUD� OH� 'pSDUWHPHQW� SRXU� OD� 3UpYHQWLRQ� GH� OD�&ULPLQDOLWp�-XYpQLOH��XQH�EUDQFKH�GX�0LQLVWqUH�GH�O
,QWpULHXU�� 6L� XQ� LQGLYLGX� FRPPHW� XQH� QRXYHOOH�LQIUDFWLRQ� SHQGDQW� FHWWH� SpULRGH�� LO� \� D� XQH�SUREDELOLWp�GH��������TX
LO�VHUD�HQYR\p�HQ�SULVRQ�
¬� SDUW� OHV� SRVVLELOLWpV� FL �GHVVXV�� OH� WULEXQDO�GLVSRVH� GH� GHX[� RSWLRQV� VSpFLDOHV� SRXU� V
RFFXSHU�GHV�PLQHXUV�HW�HQ�PrPH�WHPSV�pYLWHU�GH�OHV�SXQLU�
7RXW� G
DERUG�� RQ� SHXW� DSSOLTXHU� DX� PLQHXU� XQH�PHVXUH� G
XQ� FDUDFWqUH� pGXFDWLI�� &HWWH� RSWLRQ� HVW�SRVVLEOH� ORUV� GH� OD� SUHPLqUH� LQIUDFWLRQ� HW� FHOOH�FL�HVW� G
XQH� JUDYLWp�PLQHXUH� RX�PR\HQQH�� 3DUPL� OHV�PHVXUHV�DSSOLTXpHV�GH�FDUDFWqUH�UpSUHVVLI�ILJXUHQW�XQ� DYHUWLVVHPHQW�� XQH� PLVH� HQ� OLEHUWp� VRXV� OD�VXUYHLOODQFH� GHV� SDUHQWV�� GHV� PHVXUHV� TXL�PLQLPLVHURQW� OH� PDO� IDLW�� GHV� UHVWULFWLRQV� VXU� OHV�ORLVLUV� HW� O
LPSRVLWLRQ� GH� FHUWDLQV� VWDQGDUGV� GH�FRPSRUWHPHQW��
'HX[LqPHPHQW��LO�H[LVWH�OD�SRVVLELOLWp�G
HQYR\HU�OH�PLQHXU� j� XQ� pWDEOLVVHPHQW� VSpFLDO� pGXFDWLI� RX�PpGLFDO�� &HWWH� PHVXUH� SHXW� rWUH� DSSOLTXpH� VL�O
LQIUDFWLRQ�HVW�GH�JUDYLWp�PR\HQQH��/D�SpULRGH�GH�SODFHPHQW� QH� SHXW� SDV� GpSDVVHU� OD� SHLQH� SUpYXH�SRXU�OH�FULPH�HQ�TXHVWLRQ��

&HV�pWDEOLVVHPHQWV�VRQW�QRUPDOHPHQW�GHV�LQVWLWXWV�WHFKQLTXHV�SURIHVVLRQQHOV�DYHF�XQH�GLVFLSOLQH�WUqV�VpYqUH��8Q�SODFHPHQW�GDQV�XQ�WHO�pWDEOLVVHPHQW�QH�FRPSWHUD� SDV� FRPPH� XQH� FRQGDPQDW LRQ�SUpFpGHQWH�GDQV�OH�FDV�GH�UpFLGLYH��-
DLPHUDLV�IDLUH�UHPDUTXHU� TX
XQ� GHV� PHLOOHXUV� pWDEOLVVHPHQWV� GH�FH�JHQUH�HQ�5XVVLH�HVW�GDQV�PD�SURSUH�UpJLRQ�GDQV�OD�YLOOH�GH�2WFKHU��j����NP�HQYLURQ�GH�OD�YLOOH�R��M
KDELWH�
'H�FH�EUHI� DSHUoX��YRXV� FRPSUHQH]�TX
HQ 5XVVLH��OHV�EHVRLQV�VSpFLILTXHV�GHV�MHXQHV�QH�VRQW�SDV�ELHQ�SULV�HQ�FRQVLGpUDWLRQ�
/
DXWHXU� UpSRQGUD� YRORQWLHUV� j� WRXWH� pYHQWXHOOH�TXHVWLRQ� GH� YRWUH� SDUW�� ,O� SHXW� rWUH� FRQWDFWp� SDU�FRXUULHU��ID[�RX�H�PDLO�j�O
DGUHVVH�FL �GHVVRXV�
9DVLOL\�3RSRY��/DZ\HU�������5XVVLH3HUP�UHJLRQ��&KDLNRYVN\/HQLQ�6W������SKRQH?ID[������������������(�PDLO�SXEBFHQWHU#PDLO�UX
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%,//(7�'8�75(625,(5
$X� ���������� OD� IRUWXQH� GH� QRWUH� DVVRFLDWLRQ� V¶pOHYDLW� j� SOXV� GH� &+)�� ������� ���� /H� ��� GpFHPEUH�������HOOH�pWDLW�G¶HQYLURQ�&+)��������� �� ��GRQF�XQH�GLPLQXWLRQ�GH�SOXV�GH�&+)��������� �� �
&HV�FKLIIUHV�PHWWHQW�pYLGHPPHQW�OH�WUpVRULHU�HQ�DOHUWH��FH�G¶DXWDQW�SOXV�TXH�OHV�HIIRUWV�IRXUQLV�SDU�OH�%XUHDX�GDQV�OD�UHFKHUFKH�GH�QRXYHDX[�PHPEUHV��VHXO H�UHVVRXUFH�ILQDQFLqUH�GH�O¶$,0-)��QH�VRQW�SDV�UHVWpV�YDLQV��SXLVTXH�OHV�FRWLVDWLRQV�QDWLRQDOHV�HW�LQGLYLGXHOOHV�RQW�SDVVp�GH�&+)�������� ����HQ�������j�SOXV�GH�&+)����������� j�OD�ILQ�������VRLW�XQH�DXJPHQWDWLRQ�GH�SOXV�GH�&+)�������� ���
+RUPLV� TXHOTXHV� SHWLWV� IUDLV� DGPLQLVWUDWLIV� OLpV� DX� VHFUpWDULDW� GX� %XUHDX�� VHXOHV� OHV� FKURQLTXHV�VHPHVWULHOOHV� ILJXUHQW� GDQV� OD� FRORQQH� © GpSHQVHV ª �� /D� FRQIHFWLRQ� HW� O¶HQYRL� GH� FH� GRFXPHQW�UHSUpVHQWHQW�DXMRXUG¶KXL�XQH�VRPPH�WUqV�LPSRUWDQWH��(Q�HIIHW��VL��HQ�������OD�IDFW XUH�GHV�FKURQLTXHV�V¶pOHYDLW�j�XQ�SHX�SOXV�GH�&+)�������� ����HOOH�V¶HVW�FKLIIUpH��HQ�������j�&+)��������� �� �
0DOJUp�FHWWH�DXJPHQWDWLRQ� VHQVLEOH�GX�FR�W�GH� OD�&KURQLTXH�� OH�QRXYHDX� IRUPDW�GH������V¶LPSRVH�VDQV� FRQWHVWH�� (Q� HIIHW�� OD� &KURQLTXH� HVW� OD� SULQF LSDOH� VRXUFH� G¶LQIRUPDWLRQ� GH� QRWUH� DVVRFLDWLRQ�LQWHUQDWLRQDOH��'H�SOXV�HOOH�HVW��DX[�GLUHV�GH� WRXV�FHX[�TXL� OD� OLVHQW�� UHPDUTXDEOH��$LQVL�� OD�YRORQWp�IHUPH�GX�%XUHDX�HVW�GH�OD�GLIIXVHU�SDUWRXW�GDQV�OH�PRQGH�
,O�\�D�GRQF�OLHX�GH�WURXYHU�G¶DXWUHV�UHVVRXUFH V�ILQDQFLqUHV�TXL�SHUPHWWURQW�GH�SRXUVXLYUH�QRWUH�DFWLYLWp�G¶LQIRUPDWLRQ�� -H� YRXV� SURSRVH�� FKHUV� DPLV� GH� O¶$,0-)�� GH� SDUWLU� j� OD� UHFKHUFKH� GH� SDUUDLQV� �SDU�H[HPSOH��XQ�JUDQG�SDUUDLQ�j�&+)��������� �� RX���RX���SDUUDLQV�j�&+)���������� ������������FKDFXQ��SHQGDQW���RX���DQV��DYHF�SRXU�UpFRPSHQVH�OHXU�QRP�RX�OHXU�VLJOH�VXU�OD�&KURQLTXH��HW�GH�PH�OH�IDLUH�VDYRLU�� 9RXV� VDYH]� DXVVL� TXH� QRWUH� %XUHDX� D� GpFLGp� GH� IRUPHU� GHV� FRPLWpV� SRXU� DXJPHQWHU�O¶HIILFDFLWp�GH�QRWUH�WUDYDLO��6L�YRXV�DYH]�GHV�LGpHV��VL�YRXV�DLPH]�O HV�FRQWDFWV�HW�VL�QRWUH�DVVRFLDWLRQ�YRXV�WLHQW�j�F°XU��YRXV�SRXYH]�VDQV�DXWUH�IDLUH�SDUWLH�GX�FRPLWp�GHV�ILQDQFHV�HW�GHV�DGKpVLRQV��FRPLWp�TXH�M¶DL�O¶KRQQHXU�GH�SUpVLGHU�
0HUFL�j�WRXV�GH�YRWUH�SUpFLHXVH�FROODERUDWLRQ�HW�DX�SODLVLU�GH�YRXV�OLUH�SRXU�GH�ERQ QHV�QRXYHOOHV�
)ULERXUJ�6XLVVH 0LFKHO�/DFKDWOH����QRYHPEUH����� 7UpVRULHU�GH�O¶$,0-)
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6e0,1$,5(�'(�781,6�����
/¶,'(��HQ�FROODERUDWLRQ�DYHF�O¶$78'(��$VVRFLDWLRQ�7XQLVLHQQH�SRXU�OHV�'URLWV�GH�O
(QIDQW��HW�DYHF�OH�FRQFRXUV�GH�O¶81,&()��GH�O¶$JHQFH�,QWHUJRXYHUQHPHQWDOH�GH�OD�)UDQFRSKRQLH�HW�GH�O¶$,0-)��D�RUJDQLVp� j� 7XQLV� GX� ��� DX� ��� QRYHPEUH� ����� OH� GHX[LqPH� VpPLQDLUH� LQWHUQDWLRQDO� VXU� WHUULWRLUH�DIULFDLQ�
/XFLHQ�%HDXOLHX��3UpVLGHQW�GH�O
$,0-)��D�GLULJp�OD�SUHPLqUH�VpDQFH�VXU�OH�WKqPH���/D�&RQYHQWLRQ��3ULQFLSHV�HW�9DOHXUV�j�3URPRXYRLU��
+HUYp� +DPRQ�� 6HFUpWDLUH� *pQpUDO� GH� O
$,0-)�� D� GLULJp� O
DWHOLHU� VXU� �/D� )DPLOOH�� 9pKLFXOH� GH�6WUDWpJLH�1DWLRQDOH�HW�G
+DUPRQLH�6RFLDOH��
0LFKHO�/DFKDW��7UpVRULHU�GH�O
$,0-)��D�LQWURGXLW�OHV�GpEDWV�DYHF�XQ�GLVFRXUV�VXU�/D�&RQYHQWLRQ��XQ�,QVWUXPHQW�SRXU�OD�5pDOLVDWLRQ�GHV�,GpDX[�'pPRFUDWLTXHV��
0DULD�)RQWHPDFKL�G
$UJHQWLQH��PHPEUH�GX�&RPLWp�*pQpUDO��D�SUpVHQWp�XQ�FRPPXQLTXp�G
$PpULTXH�/DWLQH�VXU�OH�WKqPH��/HV�(QIDQWV�HW�OD�6ROLGDULWp�*OREDOH��
7KLHUU\�:HUWV�GH�%HOJLTXH��PHPEUH�GH�O
$VVRFLDWLRQ��D�GLULJp�OD�VpDQFH�VXU��/HV�'URLWV�GH�O
(QIDQW�HW�OD�3UpYHQWLRQ�GH�&RQIOLWV�$UPpV��5DFLDOHV�HW�(WKQLTXHV��
&HV�FRQIpUHQFHV�VRQW�WRXWHV�j�WURXYHU�VXU�OH�VLWH�,QWHUQHW�GH�O
,'(��KWWS���ZZZ�FKLOGVULJKWV�FRP

/H�5pGDFWHXU
/¶,'(� HQ� FROODERUDWLRQ� DYHF� O¶$78'(� HW�DYHF� OH� FRQFRXUV� GH� O¶81,&()�� GH� O¶$JHQFH�,QWHUJRXYHUQHPHQWDOH�GH�OD�)UDQFRSKRQLH�HW�GH�O¶$,0-)�� D� RUJDQLVp� j� 7XQLV� GX� ��� DX� ���QRYHPEUH� ����� OH� GHX[LqPH� VpPLQDLUH�LQWHUQDWLRQDO�VXU�WHUULWRLUH�DIULFDLQ�
'HV� SHUVRQQDOLWpV� ��� PLQLVWUHV� HW� DQFLHQV�PLQLVWUHV�� GRQW� %HUQDUG� &RPE\�� SUpVLGHQW� GH�OD� )RQGDWLRQ� GH� O¶,'(�� HW� OH� 3UpVLGHQW� GH�O¶$,0-)�� /XFLHQ� %HDXOLHX�� HW� GHV� H[SHUWV� GH�6XLVVH� �0LFKHO� /DFKDW�� PHPEUH� GH� OD�)RQGDWLRQ� GH� O¶,'(��� GX� &DPHURXQ�� GX�%XUNLQD� )DVR�� GH� %HOJLTXH�� GX &DQDGD�� GH�)UDQFH��GX�6pQpJDO��GX�0DURF��GH�OD�/LE\H��GH�0DXULWDQLH�� G¶$OJpULH�� GH� &{WH� G¶,YRLUH�� GH�O¶$UJHQWLQH� HW� GH� 7XQLVLH� RQW� UHOHYp�� SRXU�FHUWDLQV� G¶HQWUH� HX[�� GDQV� GHV� FRQIpUHQFHV�PDJLVWUDOHV�� OHV� PpULWHV� GH� OD� &RQYHQWLRQ�

UHODWLYH� DX[�GURLWV� GH� O¶HQIDQW� HW�RQW� ODQFp�XQ�DSSHO� FRQVWDQW� SRXU� OD� SDL[�� OD� FRQFRUGH�� OD�VROLGDULWp� PRQGLDOH� HW� O¶DPLWLp� HQWUH� OHV�SHXSOHV�� ,OV� RQW� pJDOHPHQW� DERUGp� OHV�SUREOqPHV�TXH� VRXOqYHQW� OHV�FRQIOLWV� DUPpV�HW�UDFLDX[� HW� OD� OXWWH� FRQWUH� OD� SDXYUHWp� HW�O¶H[FOXVLRQ� HW� RQW� DLQVL� RXYHUW� OHV� GpEDWV� DX[�DWHOLHUV� VXLYLV� SDU� SOXV� GH� ���� SDUWLFLSDQWV�HQWKRXVLDVWHV�HW�WUqV�DFWLIV�
&HX[�FL� Q¶RQW� SDV� PDQTXp� O¶RFFDVLRQ� GH�UHOHYHU�OHV�LQpJDOLWpV�FULDUGHV�GDQV�OHV�GLYHUVHV�UpJLRQV� GX� JOREH�� GH� ODQFHU� GHV� 626� j� WRXV�FHX[� HW� j� WRXWHV� FHOOHV� TXL� VRQW� HQ� PHVXUH�G¶DSSRUWHU� O¶DLGH� QpFHVVDLUH� DX[� HQIDQWV� OHV�SOXV� GpPXQLV� HW� OHV� SOXV� RSSULPpV� HW�G¶H[SULPHU� OHXUV� VRXKDLWV� GH� YRLU� SURJUHVVHU�OHV� GURLWV� GH� O¶HQIDQW�� HQ� SDUWLFXOLHU� GDQV� OH�GRPDLQH� GH� O¶pGXFDWLRQ�� EDVH� LGpDOH� SRXU�
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VHQVLELOLVHU� OHV� HQIDQWV� j� O¶LPSRUWDQFH� GHV�YDOHXUV� GH� SDL[�� GH� WROpUDQFH�� GH� VROLGDULWp� HW�G¶DPLWLp�HQWUH�OHV�SHXSOHV�
0RQVLHXU� %HUQDUG� &RPE\�� GDQV� VHV� GHX[�GLVFRXUV� LQDXJXUDO� HW� ILQDO�� D� UDSSHOp� OH� U{OH�LPSRUWDQW� MRXp�SDU� OD�7XQLVLH� GDQV� OD� GpIHQVH�GHV� GURLWV� GH� O¶HQIDQW�� QRWDPPHQW� JUkFH� j� VD�SRVLWLRQ� WUqV� FODLUH� DX� VHLQ� GH� O¶218� SRXU�O¶LQWHUGLFWLRQ� WRWDOH� GH� O¶HQU{OHPHQW� GHV�HQIDQWV� GDQV� OHV� DUPpHV�� ,O� D� FHQWUp� VHV�LQWHUYHQWLRQV� VXU� OHV� WURLV� GURLWV� GH�EDVH�SRXU�O¶HQIDQW �� OH� GURLW� j� OD� VDQWp�� OH� GURLW� j�O¶pGXFDWLRQ� HW� OH� GURLW� j� OD� SDL[� HW� D� ODQFp� XQ�DSSHO� DX[� SD\V� LQGXVWULDOLVpV� SRXU� TX¶LOV�DVVXPHQW� OHXU� UHVSRQVDELOLWp�� QRQ� VHXOHPHQW�HQ�GpFUpWDQW� OH�GURLW�j� OD�SDL[��PDLV�HQ�DLGDQW�ILQDQFLqUHPHQW� OHV� SD\V� HQ� YRLH� GH�GpYHORSSHPHQW� j� DWWHLQGUH� GHV� QLYHDX[�pFRQRPLTXHV�DSSRUWDQW�WRXWHV�OHV�FKDQFHV�DX[�HQIDQWV� HW� DLQVL�� j� UpDOLVHU� XQ� pTXLOLEUH� SOXV�MXVWH�HW�GH�SOXV�HQ�SOXV�pTXLWDEOH�
&H� GHX[LqPH� VpPLQDLUH� QH� UHVWHUD� SDV� OHWWUH�PRUWH�HW�QH�ILJXUHUD�SDV�DX�SODFDUG�GHV�© EHOOHV�GpFODUDWLRQV ª�� (Q� HIIHW�� VXU� SODFH�� OHV�UHSUpVHQWDQWV�GH�O¶,'(�HW�GH�O¶$78'(�RQW�SULV�GHV� FRQWDFWV� DYHF� OHV�0LQLVWUHV� GX�&DPHURXQ�

HW� GX� %XUNLQD� )DVR�� TXL� RQW� RIIHUWV�RIILFLHOOHPHQW� OHXUV� VHUYLFHV� SRXU� GH� IXWXUV�VpPLQDLUHV G¶RUHV� HW� GpMj� SURJUDPPpV� HQ������ HW� HQ� ������ /D� 7XQLVLH� HOOH� DXVVL� YHXW�SRXUVXLYUH�VHV�HIIRUWV�HQ�RUJDQLVDQW�HQ������OH�WURLVLqPH�VpPLQDLUH�VH�UDSSRUWDQW�DX[�GURLWV�GH�O¶HQIDQW�� YRXODQW� HQ� FHOD� UHVSHFWHU� OD�FRQYHQWLRQ�SDVVpH�HQ�MDQYLHU������HQWUH�O¶,'(�HW�O¶$78'(��(QILQ��GDQV�OH�VRXFL�GH�SURSDJHU�OD� FXOWXUH� GHV� GURLWV� GH� O¶HQIDQW� HW� G¶HQ�FRQVDFUHU�OH�VHQV��DX�VHLQ�GH�OD�IDPLOOH�HW�GH�OD�VRFLpWp�� OH� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� GH�7XQLVLH� D� RUGRQQp� OD� FUpDWLRQ� G¶XQ�2EVHUYDWRLUH� 1DWLRQDO� GHV� GURLWV� GH� O¶HQIDQW��TXL� DXUD� j� DVVXUHU� OH� VXLYL� GX� &RGH� GH�3URWHFWLRQ�GH�O¶(QIDQFH�
)LQDOHPHQW�� XQ� PRW� VXU� O¶RUJDQLVDWLRQ� GH� FHGHX[LqPH� VpPLQDLUH�� TXL� IXW� HQ� WRXW� SRLQW�UHPDUTXDEOH��4XH� OHV� UHVSRQVDEOHV��GLULJpV�GH�PDLQ� GH� PDvWUH� SDU� 0RQVLHXU� +DPDGD��WURXYHQW� GDQV� FHV� TXHOTXHV�PRWV� O¶H[SUHVVLRQ�GH�QRWUH�UHFRQQDLVVDQFH�HW�GH�QRWUH�JUDWLWXGH�
)ULERXUJ��OH����QRYHPEUH�����0LFKHO�/DFKDW
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³(1)$176�'¶$8-285'¶+8,��&,72<(16�'(�'(0$,1´
&5e(5�'(6�6758&785(6�3285�/¶$9(1,5
&RQIpUHQFH�,QWHUQDWLRQDOH�VXU�O¶$FFXH LO�)DPLOLDO

&RUN��,UODQGH��VHSWHPEUH�����
'U�-XDQ�&��)XJDUHWWD��$UJHQWLQH

/¶H[LVWHQFH� PrPH� GH� OLHQV� HQWUH� OHV� PHPEUHV�G¶XQH� FRPPXQDXWp� UHQG� SRVVLEOH� GHV� VROXWLRQV�LPPpGLDWHV� j� GHV� FRQIOLWV� TXRWLGLHQV�� ,O� \� D�WRXWHIRLV� GHV� GLVSXWHV� TXL�PRQWHQW� j� OD� VXUIDFH�TXDQG� OD� SUHVVLRQ� LQWHUQH� HVW� WURS� JUDQGH�� /H�WUDLWHPHQW� SDVVH� DORUV� SDU� XQ� WUDYDLO� LQWHQVLI� HW�VSpFLDOHPHQW� DGDSWp� HW� XQ� UHVSHFW� SRXU�³O¶KDELWDW´� RX� OH� FRQWH[WH� FXOWXUHO� R�� FHWWH�IDPLOOH�V¶HVW�GpYHORSSpH�
6L�RQ�DSSOLTXH�FHV�FRQFHSWV�DX[�HQIDQWV��RQ�SHXW�REVHUYHU� TXH� OD� PDUJH� GH� PDQ°XYUH� GHV�IDPLOOHV�HVW�VRXYHQW�OLPLWpH�SDU�O¶LQWHUYHQWLRQ�GH�O¶eWDW��3DUIRLV�O¶eWDW�DERUGH�OH�FRQIOLW�HQ�XWLOLVDQW�GHV� PRGqOHV� GLIIpUHQWV�� VDQV� SUHQGUH� OH� WHPSV�G¶H[SORUHU� OHV� UHVVRXUFHV� TXH� OD� PrPH�FRPPXQDXWp��DLQVL�TXH�GX�SHUVRQQHO�IRUPp�PDLV�SDV� RIILFLHOOHPHQW� UHFRQQX�� SHXW� RIIULU� GDQV�FKDTXH� FDV� �DUWLFOH� �� GH� OD� &RQYHQWLRQ� VXU� OHV�'URLWV�GH�O¶(QIDQW��
(QWUH�OD�VROXWLRQ�TXH�O¶eWDW�SHXW�WHQWHU�j�WUDYHUV�GHV� RUJDQLVDWLRQV� VSpFLDOLVpHV�� DGPLQLVWUDWLYHV�RX� MXGLFLDLUHV� HW� OH� FRQIOLW� PrPH�� LO� H[LVWH� OH�GRPDLQH� WUqV� LPSRUWDQW� G¶DFWLRQ�FRPPXQDXWDLUH�� 'H� WHOOHV� DFWLRQV� VRQW� LGpDOHV�SRXU�GpSLVWHU�OHV�SUREOqPHV�HW�QH�ODLVVHU�TXH�OHV�FRQIOLWV� TXL� QpFHVVLWHQW� DEVROXPHQW� XQH� IRUPH�G¶LQWHUYHQWLRQ�GH�OD�SDUW�GH�O¶eWDW�
'DQV� FH� GRPDLQH�� OHV� IDPLOOHV� GLVSRVHQW� GH�UHVVRXUFHV� LQFRPSDUDEOHV� GH� ERQ� VHQV� HW�G¶H[SpULHQFH�GH�OD�YLH�SRXU�GpEDWWUH�HW�UpVRXGUH�OHXUV�SUREOqPHV�SULQFLSDX[�
/D� &RQYHQWLRQ� LQWHUQDWLRQDOH� VXU� OHV� 'URLWV� GH�O¶(QIDQW�HVW�VWUXFWXUpH�VXU�OD�EDVH�GH�O¶REOLJDWLRQ�TXH� OHV� eWDWV� RQW� DVVXPpH�� O¶REOLJDWLRQ� GH�

JDUDQWLU� WRXWHV� OHV� IRUPHV� GH� VRLQV� HW� GH�SURWHFWLRQ�DX[�HQIDQWV�TXL�VH�WURXYHQW�SULYpV�GH�OHXU�IDPLOOH�G¶RULJLQH�RX�HQ�FRQIOLW�DYHF�FHOOH�FL��'DQV� FH� FDV�Oj�� RQ� WURXYH� GHV� IR\HUV� G¶DFFXHLO��&¶HVW� GDQV� FH� FRQWH[WH� OpJDO� TXH� OD� IDPLOOH�G¶DFFXHLO�WURXYH�VD�OpJLWLPLWp�
3DU� FRQVpTXHQW�� SXLVTXH� OD� &RQYHQWLRQ� VXU� OHV�'URLWV� GH� O¶(QIDQW� HVW� GHYHQXH� OH� GRFXPHQW�LQWHUQDWLRQDO� OH� SOXV� UDWLILp� GX� PRQGH� MXVTX¶j�SUpVHQW�� O¶LQVHUWLRQ� GH� OD� IDPLOOH� G¶DFFXHLO� GDQV�OD�&RQYHQWLRQ�D�VD�SURSUH�GLPHQVLRQ�OpJDOH�HW�HQ�SOXV� XQH� IRUFH� LQWHUQDWLRQDOH� TXL� H[LJH� VD�UHFRQQDLVVDQFH�� VRXWLHQ� HW� LQWpJUDWLRQ� GDQV� OH�V\VWqPH�MXULGLTXH�GH�FKDTXH�QDWLRQ�VLJQDWDLUH�
/D� YDOHXU� OD� SOXV� LPSRUWDQWH� GH� OD� &RQYHQWLRQ�HVW� OH� IDLW� TXH� O¶HQIDQW� SRVVqGH� XQH� GLJQLWp�SHUVRQQHOOH� DYHF� GHV� GURLWV� LQDOLpQDEOHV�� 3DU�FRQVpTXHQW�� OD� &RQYHQWLRQ� LPSOLTXH� TXH� OHV�VHUYLFHV� PLV� VXU� SLHG� SDU� O¶eWDW� HW� G¶DXWUHV�VHFWHXUV� SRXU� OD� SURWHFWLRQ� HW� OH� ELHQ�rWUH� GH�O¶HQIDQW� QH� VRQW� SDV� OH� UpVXOWDW� G¶XQ� JHVWH�FDULWDWLI� RX� GH� OD� VROLGDULWp� DFWLYH� HW� VSRQWDQpH�GH� FHUWDLQV� LQGLYLGXV� HQYHUV� G¶DXWUHV�� RX� XQH�DOWHUQDWLYH� IDFXOWDWLYH� j� FKRLVLU�� &HV� SULQFLSHV�FRQVWLWXHQW�SOXW{W�XQH�UpSRQVH�VRFLDOH�HW�OpJDOH�j�O¶HQWUpH�HQ�YLJXHXU�GH�QRUPHV�SRXU�OHVTXHOOHV�OD�ORL� SUpYRLW� GHV� PpFDQLVPHV� SRXU� LQIRUPHU� OH�SXEOLF�HW�UHYRLU�OHXU�PLVH�HQ�°XYUH��
/D�SULVH�HQ�FKDUJH�G¶HQIDQWV�HW�GH�OHXUV�IDPLOOHV�SHXW� VRXYHQW� SURYRTXHU� GHV� SUREOqPHV� GDQV� OH�GRPDLQH� MXULGLTXH�� VXUWRXW� VL� OH� VWDWXW� OpJDO�TXH�SRVVqGH� FKDTXH� HQIDQW� Q¶HVW� SDV� VXIILVDPPHQW�UHFRQQX�� 7RXWHIRLV�� VL� RQ� FRPSUHQG� TXH�O¶DXWRULWp�SDUHQWDOH�HVW�XQH�DXWRULWp�TXL�RIIUH�XQH�JUDQGH� PHVXUH� GH� VpFXULWp� ORUVTXH� OHV�
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UHVSRQVDELOLWpV�HW�OHV�GHYRLUV�TXL�\�VRQW�OLpV�VRQW�ELHQ� DFFRPSOLV�� RQ� GRLW� UHFRQQDvWUH� TXH� TXDQG�GHV� FRQIOLWV� OpJDX[� VH� PDQLIHVWHQW� HQWUH� OHV�LQWpUrWV� G¶XQ� HQIDQW� RX� G¶XQ� DGROHVFHQW� HW� OHV�LQWpUrWV� GHV� SDUHQWV�� LO� V¶DJLW� G¶XQH� GLVSXWH�MXULGLTXH�HQWUH�GHX[�VXMHWV�GH�GURLWV�
/¶DXWRULWp� SDUHQWDOH� Q¶HVW� SDV� XQ� GRPDLQH� LVROp�R�� OHV� SDUHQWV� SHXYHQW� DJLU� j� OHXU� JXLVH� HQYHUV�OHXUV� HQIDQWV�� $X� FRQWUDLUH�� O¶DXWRULWp� SDUHQWDOH�HVW� H[HUFpH� DYHF� O¶REMHFWLI� GH� SUpSDUHU� OHV�HQIDQWV� j� DIIURQWHU� OD� YLH� HW� j� JUDQGLU� GDQV� OD�OLEHUWp�� ,O� IDXW� GRQF� OHV� SURWpJHU�� pGXTXHU� HW�JXLGHU�� HQ� UHVSHFWDQW� OHXU� LQWpJULWp� SK\VLTXH� HW�SV\FKRORJLTXH�� 7RXWH� DWWHLQWH� DX� VWDWXW� KXPDLQ�HW�OpJDO�G¶XQ�PLQHXU�GRLW�rWUH�LQWHUSUpWpH�FRPPH�XQH�YLRODWLRQ�GH�VHV�GURLWV�KXPDLQV�SURWpJpV�SDU�OH�GURLW�LQWHUQDWLRQDO�
(Q� $PpULTXH� ODWLQH�� OHV� SURJUDPPHV�G¶DVVLVWDQFH� HQ� GHKRUV� GX� V\VWqPH� RIILFLHO� QH�VRQW�SDV�VXIILVDPPHQW�UHFRQQXV�SRXU�TX
RQ�SUrWH�XQH�DWWHQWLRQ�FRQWLQXH�DX[�PLQHXUV�j� ULVTXH��6L�RQ�SHXW�UHFRQQDvWUH�TX¶RQ�HVW�VXU�OH�ERQ�FKHPLQ��VHORQ� OH� PDQGDW� GH� OD� &RQYHQWLRQ�� RQ� HVSqUH�TXH�� TXDQG� FHUWDLQV� VHFWHXUV� VRFLDX[� VHURQW�SUrWV��O
RQ�FUpHUD�GH�QRXYHOOHV�UHVVRXUFHV�DYHF�OH�U\WKPH� G¶pYROXWLRQ� QDWXUHO� SRXU� WRXWH� TXHVWLRQ�SRUWDQW�VXU�OHV�HQIDQWV�
7UDYDLOOHU� SRXU� O¶LQWpJUDWLRQ� VRFLDOH� G¶HQIDQWV�TXL� RQW� pWp� H[FOXV� GH� OD� VRFLpWp� LPSOLTXH� XQ�HQJDJHPHQW� LPSRUWDQW� FRQFHUQDQW� WRXV� OHV�HQIDQWV� TXL� RQW� EHVRLQ� G¶DVVLVWDQFH�� 1RXV�VRPPHV�FRQYDLQFXV��QRQ�VHXOHPHQW�GX�SRLQW�GH�YXH�GH�O¶H[SpULHQFH��PDLV�DXVVL�GX�SRLQW�GH�YXH�OpJDO�� TX¶LO� HVW� SRVVLEOH�� GDQV� OHV� IDPLOOHV� HQ�TXHVWLRQ�� GH� SUHQGUH� HQ� PDLQ� OHV� SUREOqPHV� HW�UHPHWWUH� OHV� HQIDQWV� VXU� OH� GURLW� FKHPLQ� DYDQW�TX¶LO� QH� VRLW� WURS� WDUG�� 3RXU� FHOD�� LO� VXIILW�G¶DGDSWHU� OHV� QRUPHV� HQ� YLJXHXU� GDQV� OH� &RGH�FLYLO�/H�SRLQW�GH�GpSDUW�HVW�OH�FRQFHSW�TXH�OD�WkFKH�GH�OD� IDPLOOH� G¶DFFXHLO� FRQVLVWH� j� IRXUQLU� O¶HVSDFH�QpFHVVDLUH� SRXU� XQ� HQIDQW� DYHF� GHV� SUREOqPHV�G¶DEDQGRQ�� j� O¶DLGHU� j� YLYUH� GDQV� XQH� IDPLOOH�QRXYHOOH�� R�� RQ� IDLW� GHV� SUpSDUDWLIV� SRXU� OH�UHWRXU� GH� O¶HQIDQW� GDQV� VD� SURSUH� IDPLOOH�� XQH�IRLV� TXH� FHWWH� GHUQLqUH� V¶HVW� VWDELOLVpH� HW� j�

UHFRQQDvWUH� OH� VWDWXW� GH� O¶HQIDQW� HQ� WDQW� TXH�³VXMHW�GH�GURLWV´�
/D� &RQYHQWLRQ� VXU� OHV� 'URLWV� GH� O¶(QIDQW�FRQWLHQW�OHV�SULQFLSHV�VXLYDQWV�GDQV�O¶DUWLFOH ������ 7RXW� HQIDQW� TXL� HVW� WHPSRUDLUHPHQW� RX�GpILQLWLYHPHQW� SULYp� GH� VRQ�PLOLHX� IDPLOLDO�� RX�TXL� GDQV� VRQ� SURSUH� LQWpUrW� QH� SHXW� rWUH� ODLVVp�GDQV� FH�PLOLHX�� D� GURLW� j� XQH� SURWHFWLRQ� HW� XQH�DLGH� VSpFLDOHV� GH� O
eWDW�� ��� /HV� eWDWV� SDUWLHV�SUpYRLHQW� SRXU� FHW� HQIDQW� XQH� SURWHFWLRQ� GH�UHPSODFHPHQW� FRQIRUPH� j� OHXU� OpJLVODWLRQ�QDWLRQDOH�� ��� &HWWH� SURWHFWLRQ� GH� UHPSODFHPHQW�SHXW� QRWDPPHQW� DYRLU� OD� IRUPH� GX� SODFHPHQW�GDQV� XQH� IDPLOOH�� «� 'DQV� OH� FKRL[� HQWUH� FHV�VROXWLRQV�� LO� HVW� G�PHQW� WHQX� FRPSWH� GH� OD�QpFHVVLWp� G
XQH� FHUWDLQH� FRQWLQXLWp� GDQV�O
pGXFDWLRQ�GH� O
HQIDQW�� DLQVL�TXH�GH� VRQ�RULJLQH�HWKQLTXH��UHOLJLHXVH��FXOWXUHOOH�HW�OLQJXLVWLTXH�
&H� FRQWH[WH� OpJDO�� pWDEOL� SDU� OD� &RQYHQWLRQ� GH�9LHQQH� VXU� O¶,QWHUSUpWDWLRQ� GHV� 7UDLWpV�,QWHUQDWLRQDX[��GpWHUPLQH�TXH�OD�&RQYHQWLRQ�VXU�OHV�'URLWV�GH�O¶(QIDQW��GHSXLV�GL[�DQV��IDLW�SDUWLH�GH� OD� OpJLVODWLRQ� SDUWLFXOLqUH� GH� FKDTXH� SD\V��1pDQPRLQV�� SXLVTXH� GDQV� OHV� QDWLRQV�LQGLYLGXHOOHV� OHV� QRUPHV� FRQYHQWLRQQHOOHV� VRQW�WRXMRXUV� HQ�YLJXHXU� HQ� FH�TXL� FRQFHUQH� OH�GURLW�ORFDO�� LO� HVW� QpFHVVDLUH� GH� FUpHU� XQH� SODFH� SRXU�O¶LQVWLWXWLRQ�OpJDOH�GHV�IDPLOOHV�G¶DFFXHLO�GDQV�OD�FXOWXUH�MXGLFLDLUH�QDWLRQDOH�
&¶HVW� j� FHWWH� pWDSH� SUpFDLUH� TXH� OD� 5pSXEOLTXH�G¶$UJHQWLQH� VH� WURXYH� �� SOXVLHXUV� SURMHWV� GH� ORL�GLIIpUHQWV�RQW�pWp�SURSRVpV��/H�GHUQLHU�SURMHW GH�ORL� FRQVLGpUp�SDU� OH�&RQJUqV�1DWLRQDO� UHFRQQDvW�GDQV� VRQ� DUWLFOH� SUHPLHU� TXH� OHV� IDPLOOHV�G¶DFFXHLO� UHOqYHQW� GX� GURLW� GH� OD� IDPLOOH� HW� QRQ�SDV� GX� GURLW� UHODWLI� j� OD� SURSULpWp�� &¶HVW� XQ�GRPDLQH�MXULGLTXH�D\DQW�DIIDLUH�j�OD�IDPLOOH�HW�j�FKDFXQ� GH� VHV� PHPEUHV�� /D� IDPLOOH� G¶DFFXHLO�RIIUH� j� XQH� DXWUH� IDPLOOH�� TXL� OH� GHPDQGH� SRXU�XQ� GH� VHV� PHPEUHV�� XQH� SODFH� GDQV� OD� IDPLOOH�SRXU� XQ� GpYHORSSHPHQW� FRPSOHW� HW� GLJQH�� /D�GpFLVLRQ� HVW� SULVH� SDU� ³O¶LQVWLWXWLRQ�G¶LQWHUYHQWLRQ´� KDELOHWp� j� OH� IDLUH�� 1RXV�UHFRQQDLVVRQV�OH�GURLW�LQDOLpQDEOH��LUUpYRFDEOH�HW�QRQ�WUDQVIpUDEOH� G¶RIIULU�� UHFHYRLU� RX� GHPDQGHU�
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XQ� WHO� DFFXHLO� SRXU� WRXW� PHPEUH� GH� OD� IDPLOOH�QXFOpDLUH�RX�GX�JURXSH�RX�V\VWqPH�IDPLOLDO�
/HV� IDFWHXUV� TXL� MXVWLILHQW� OD� GHPDQGH� GX� GURLW�G
XQH� IDPLOOH� G¶DFFXHLO� VRQW� GHV FLUFRQVWDQFHV�TXL� HPSrFKHQW� RX� HQWUDYHQW� OH� GpYHORSSHPHQW�FRPSOHW� HW�KDUPRQLHX[�DYHF�GLJQLWp�GH� O¶HQIDQW�HW�O¶H[HUFLFH�GH�VHV�GURLWV�KXPDLQV�DX�VHLQ�GH�VD�IDPLOOH�G¶RULJLQH�
/D�GXUpH�VHUD�GpWHUPLQpH�SDU�OHV�DFFRUGV�pWDEOLV�HQWUH� OHV�GHX[� IDPLOOHV�� OD� IDPLOOH�TXL�GHPDQGH�O
DFFXHLO�G
XQ�HQIDQW�HW� OD�IDPLOOH�TXL�O¶RIIUH��/D�SURORQJDWLRQ� GH� O¶DFFXHLO� DX�GHOj� GH� OD� GDWH�IL[pH� LPSOLTXHUD� VD� SRXUVXLWH� MXVTX¶DX�PRPHQW�R�� OHV� FLUFRQVWDQFHV� TXL� RQW� PRWLYp� OD�SURORQJDWLRQ�DXURQW�GLVSDUX�
/HV� ,QVWLWXWLRQV� TXL� LQWHUYLHQQHQW� GDQV�O¶LQVWLWXWLRQ� OpJDOH� G¶DFFXHLO� IDPLOLDO� HW� OHV�SURFHVVXV� OLpV� VRQW� FHOOHV� TXL� RQW� pWp�GpOLEpUpPHQW� SUpSDUpHV� GDQV� FH� EXW��/¶,QVWLWXWLRQ� G¶,QWHUYHQWLRQ� D� OHV� IRQFWLRQV�VXLYDQWHV�� OD� JHVWLRQ� HW� O¶DGPLQLVWUDWLRQ� GX�GRPDLQH� MXULGLTXH� TXL� SRUWHQW� VXU� O¶DFFXHLO�IDPLOLDO�� OD�PLVH�HQ�°XYUH�HW� OD� VXUYHLOODQFH�GX�

SURFHVVXV� G¶DFFXHLO� IDPLOLDO�� &HV� RSpUDWLRQV� QH�VRQW� SDV� FR�WHXVHV� HW� FHV� RUJDQLVPHV� VRQW� VDQV�EXW�OXFUDWLI�HQ�FH�TXL�FRQFHUQH�FHX[�TXL�RQW�GHV�GURLWV�DX[�WHUPHV�GHV�ORLV�VXU�O¶DFFXHLO�IDPLOLDO�
'DQV� QRWUH� SD\V�� OH� FDGUH� DFWXHO� GX� GURLW� FLYLO�SHUPHW� GH� FRQFOXUH� IDFLOHPHQW� XQ� WHO� DFFRUG�G¶DFFXHLO� IDPLOLDO�� 3RXUWDQW�� SRXU� DUULYHU� j� XQH�LQWHUSUpWDWLRQ� DGpTXDWH� GH� O¶LQVWLWXWLRQ�� LO� HVW�QpFHVVDLUH�GH�SURPXOJXHU�GHV�ORLV�HQ�OD�PDWLqUH�
1RXV� FUR\RQV� TXH� OD� &RQIpUHQFH� ,QWHUQDWLRQDO�,)&2� HQ� ����� HQ� $UJHQWLQH� GRLW� GRQQHU� XQH�PRWLYDWLRQ� FRQVWDQWH� SRXU� O¶pODERUDWLRQ� GH�OpJLVODWLRQ�VSpFLILTXH��(OOH�GRLW�DXVVL�FRQWULEXHU�j� XQ� UHQIRUFHPHQW� LPSRUWDQW� GH� OD� &RQYHQWLRQ�VXU� OHV� 'URLWV� GH� O¶(QIDQW�� HQ� SDUWLFXOLHU� HQ� FH�TXL�FRQFHUQH�O¶$UJHQWLQH�HW�O¶$PpULTXH�ODWLQH�HQ�JpQpUDO�1RXV�HVSpURQV�YRXV�YRLU�VXU�SODFH�
3RXU� GHV� LQIRUPDWLRQV� VXSSOpPHQWDLUHV� VXU� OD�FRQIpUHQFH�,)&2�GH�������FRQWDFWH]��&RQIHUHQFH� 6HFUHWDULDW�� :DOGHFN� 3\UPRQWNDGH�����$�������MV�/D�+D\H��3D\V�%DV�

/(775(�'8�'5�)8*$5(77$
0��OH�9LFH�3UpVLGHQW�-H� YRXV� HQYRLH�PHV�PHLOOHXUHV� VDOXWDWLRQV� SRXU�OH�1RXYHO�$Q��(Q�SOXV�� MH�GRLV� IDLUH� XQ� UDSSRUW�VXU� PD� YLVLWH� j� &RUN� HQ� ,UODQGH� SRXU� DYRLU�DVVLVWp� j� OD� &RQIpUHQFH� ,QWHUQDWLRQDOH� VXU�O¶$FFXHLO� )DPLOLDO�� HQ WDQW� TXH� UHSUpVHQWDQW� GH�O¶$,0-)��YRLU�FL�DSUqV��
3HQGDQW�FHWWH�UpXQLRQ�HXURSpHQQH��OD�YLOOH�GH�/D�3ODWD� HQ� $UJHQWLQH� D� pWp� FKRLVLH� FRPPH� OLHX�G
DFFXHLO� SRXU� OD� &RQIpUHQFH� ,QWHUQDWLRQDOH�,)&2� GH� ������ &¶HVW� SRXU� FHWWH� UDLVRQ� TXH� MH�WLHQV� j� PHWWUH� O¶$,0-) DX� FRXUDQW� GH� FHWWH�UHQFRQWUH�SRXU� VXVFLWHU� VD�SDUWLFLSDWLRQ��FRPPH�XQH� UHVVRXUFH� WUqV� LPSRUWDQWH� �$UWLFOH� �� GH� OD�&RQYHQWLRQ�VXU�OHV�'URLWV�GH�O¶(QIDQW��
'H� SOXV�� HQ� ������ OD� ;,,H� &RQIpUHQFH�,QWHUQDWLRQDOH� %LHQQDOH� ,)&2� VXU� O¶$FFXHLO�

)DPLOLDO�DXUD�OLHX�j�.RQLQJVKRI��9HOGKRYHQ��DX�3D\V�%DV�� GX� ��� DX� ��� MXLOOHW� ������ 4XHOTXHV������SDUWLFLSDQWV�GH����SD\V�VHURQW�SUpVHQWV�j�OD�&RQIpUHQFH�� RUJDQLVpH� VRXV� OHV� DXVSLFHV� GH�O¶,)&2�
&¶HVW�GH�OD�SOXV�JUDQGH�LPSRUWDQFH�TXH�O
$,0-)�VRXWLHQQH� FHWWH� FRQIpUHQFH� HW�� VL� SRVVLEOH��GpOqJXH� GHV� UHSUpVHQWDQWV� VXU� SODFH�� 3RXU� GHV�LQIRUPDWLRQV� VXSSOpPHQWDLUHV�� FRQVXOWH]� OH� VLWH�,QWHUQHW�
ZZZ�LIFR�����QO
$YHF�PHV�VDOXWDWLRQV�FKDOHXUHXVHV�-8$1�&$5/26�)8*$5(77$
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5$33257�'8�'5�)8*$5(77$�3285�/¶$662&,$7,21
&KHUV�&ROOqJXHV�-H VXLV� UHQWUp� G¶,UODQGH� DYHF� TXHOTXHV�REVHUYDWLRQV� TXH� M¶DLPHUDLV� SDUWDJHU� DYHF�YRXV��/H�SRLQW�SULQFLSDO�HVW�TXH�O¶$UJHQWLQH�D�pWp� FKRLVLH� SRXU� DFFXHLOOLU� OD� &RQIpUHQFH�LQWHUQDWLRQDOH� VXU� O¶$FFXHLO� IDPLOLDO� HQ� ������TXL� DXUD� OLHX� GDQV� OD� YLOOH� GH� /D� 3ODWD��/¶RUJDQLVDWLRQ�GH�OD�FRQIpUHQFH�D�pWp�FRQILpH�j�OD�)RQGDWLRQ�(PPDQXHO��TXL�D�SOXV�GH�TXLQ]H�DQV� G¶H[SpULHQFH� GDQV� FH� GRPDLQH� HW� SHXW�FRPSWHU� VXU� OH� VRXWLHQ� GH� SOXVLHXUV�RUJDQLVDWLRQV�� DXVVL� ELHQ� HQ� $UJHQWLQH� PrPH�TX¶j� O
pWUDQJHU�� 1RWUH� SUpVHQWDWLRQ� GHYDQW� OD�&RPPLVVLRQ� pWDLW� LPSHFFDEOH�� 7RXW� G¶DERUG��M¶DLPHUDLV� YRXV� LQIRUPHU� TXH� ,)&2��O¶RUJDQLVDWLRQ� LQWHUQDWLRQDOH� GH� O¶DFFXHLO�IDPLOLDO��HVW�XQH�RUJDQLVDWLRQ�EpQpYROH��IRQGpH�HQ�$QJOHWHUUH�HQ������GDQV� OH�EXW�G¶pFKDQJHU�OHV� H[SpULHQFHV� RX� OHV� QRXYHOOHV� LGpHV� DX�QLYHDX� LQWHUQDWLRQDO�� 3RXU� DWWHLQGUH� FHW�REMHFWLI�� RQ� D� RUJDQLVp� GHV� UpXQLRQV� WRXV� OHV�GHX[�DQV�GDQV�GLYHUV�SD\V��WRXMRXUV�HQ�DQJODLV��6XU� OD�EDVH�GH�SD\V�SURFKHV�GX�5R\DXPH�8QL�GX� SRLQW� GH� YXH� OLQJXLVWLTXH�� O¶RUJDQLVDWLRQ� D�pWp� pWHQGXH� DX� &DQDGD�� DX� 3D\V�%DV�� j�O¶$OOHPDJQH�� DX[� SD\V� VFDQGLQDYHV� HW� j�O¶$XVWUDOLH�� HQ� SOXV� GX� 5R\DXPH�8QL� HW�O¶,UODQGH�
/H� OLHX� GH� OD� SURFKDLQH� FRQIpUHQFH� HVW� IL[p�ELHQ�j�O
DYDQFH��GRQF�XQH�GHV�WkFKHV�ORUV�GH�OD�UpXQLRQ�HQ�,UODQGH�pWDLW�GH�FKRLVLU�OH�OLHX�SRXU������� /D� SURFKDLQH� FRQIpUHQFH� DXUD� OLHX� HQ������DX�3D\V�%DV��GX����DX����MXLOOHW��(Q�SOXV��LO� \� D� XQH� &RQIpUHQFH� (XURSpHQQH� WRXV� OHV�GHX[�DQV��HQWUH�OHV�FRQIpUHQFHV�LQWHUQDWLRQDOHV��/D� FRQIpUHQFH� GH������ DXUD� OLHX�HQ�)LQODQGH��/D�GHUQLqUH�UpXQLRQ�V¶HVW�GpURXOpH�FRPPH�VXL W��WRXWH�OD�&RPPLVVLRQ�'LUHFWLYH�GH�O¶,)&2��VRLW�SOXV�GH����PHPEUHV��D�pFRXWp�OHV�DUJXPHQWV��HW�VXU� OD� EDVH� G¶XQH� SROLWLTXH� SURJUHVVLYH� SRXU�RUJDQLVHU� OD�FRQIpUHQFH�� D�H[DPLQp�HW�TXDOLILp�GH� GHX[� SRLQWV� FKDTXH� WKqPH� j� WUDLWHU�� /D�SUpVHQWDWLRQ� DUJHQWLQH� D� FRPPHQFp� DYHF� XQ�

GLVFRXUV� EUHI� GX� 3UpVLGHQW� GH� OD� )RQGDWLRQ�(PPDQXHO��0�� /XLV� 0DUtD� 1LFRUD�� TXL� j� VRQ�WRXU� HVW�PHPEUH� GX�&RQVHLO�� GRQF� TXDQG� M¶DL�SULV� OD� SDUROH�� M¶DL� IDLW� XQ� UpVXPp� GH� OD�VLWXDWLRQ�GDQV�OH�SD\V�HW�OD�OpJLVODWLRQ�HQ�FRXUV�GH� SUpSDUDWLRQ� HW� GRQQp� XQH� LQYLWDWLRQ� DX[�DXWUHV��(QVXLWH�0DULVD�*UDKDQ�D�SDUOp�DX�QRP�GX� JRXYHUQHPHQW� QDWLRQDO�� /D� GHUQLqUH�SHUVRQQH� j� SUHQGUH� OD� SDUROH� pWDLW� &ODXGLD�)LGDQ]D� GH� OD� SDUW� GH� O¶8QLYHUVLWp� GH� /XMiQ��7RXV� QRV� GLVFRXUV� pWDLHQW� WUDGXLWV� SDU� XQ�LQWHUSUqWH� IRXUQL� SDU� OD� )RQGDWLRQ�� 'HV�LQIRUPDWLRQV� WRXULVWLTXHV� VXU� OD� YLOOH� GH� /D�3ODWD�RQW�pWp�GLVWULEXpHV�HQ�DQJODLV��IUDQoDLV�HW�LWDOLHQ�� 1RXV� DYRQV� GRQF� FRQYRTXp� SOXVLHXUV�UpXQLRQV� SRXU� WUDYDLOOHU� VXU� OHV� GpWDLOV� GH� OD�SURSRVLWLRQ��HW�ELHQ�HQWHQGX�XQ�GHV�VXMHWV�pWDLW�OH� ILQDQFHPHQW� GX�&RQJUqV�� XQ� SUREOqPH� TXH�QRXV� DYRQV� WHQWp� GH� UpVRXGUH��2Q�FRPSWH� VXU�OD� SUpVHQFH� G¶HQYLURQ�����HXURSpHQV��¬�&RUN�LO� \� DYDLW� HQYLURQ� ���� SHUVRQQHV�� DYHF� GHV�IDPLOOHV��2Q�D�RUJDQLVp�GHV�MRXUQpHV�SRXU�GHV�SHUVRQQHV� GH� GLYHUV� SD\V� VDQV� MXJHV� RX�UHSUpVHQWDQWV�JRXYHUQHPHQWDX[�
¬�SDUW�OD�UpXQLRQ��M¶DL�YLVLWp�SOXVLHXUV�HQGURLWV�j�&RUN�HW�DX[�HQYLURQV��TXL�pWDLHQW� WUqV�EHDX[�HW�LQWpUHVVDQWV��WDQW�VXU�OH�SODQ�GX�SD\VDJH�TXH�VXU� OH� SODQ� VRFLDO�� 3RXUWDQW� O¶pOpPHQW� OH� SOXV�LPSRUWDQW�pWDLW�OH�VHQWLPHQW GH�OD�SDUW�GHV�JHQV�RUGLQDLUHV� TX¶LO� HVW� DEVROXPHQW� QRUPDO� GH�UHFHYRLU�XQ�HQIDQW�FKH]�VRL�SHQGDQW�XQ�FHUWDLQ�WHPSV��VDQV�DXFXQ�EHVRLQ�GH�PDQGDW��7HOOH�HVW�QRWUH� LPSUHVVLRQ� G¶DSUqV� QRV� FRQYHUVDWLRQV�DYHF�GHV�FKDXIIHXUV�GH�WD[L�RX�GX�SHUVRQQHO�GH�UHVWDXUDQW��&¶HVW�j�GLUH�TXH�OHV�JHQV�RUGLQDLUHV�RQW�OH�FRQFHSW�G¶HQWUDLGH�HW�VRQW�FRQVFLHQWV�GX�UpVHDX� VRFLDO� QpFHVVDLUH� SRXU� GpSLVWHU� OHV�SUREOqPHV�
3RXU� UpVXPHU�� QRXV� GHYRQV� PDLQWHQDQW�UpSDQGUH� O¶LGpH� TXH� OD� UpVROXWLRQ� GHV�SUREOqPHV� G¶XQH� IDPLOOH� RX� G
XQ� HQIDQW� SHXW�rWUH� IDFLOHPHQW� HQYLVDJp� HSDU� G¶DXWUHV�
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IDPLOOHV�� 6L� RQ� QH� SHXW� HQWUHYRLU� DXFXQH�VROXWLRQ�� RQ� SHXW� HQVXLWH� IDLUH� DSSHO� DX�V\VWqPH� MXGLFLDLUH� SRXU� TX¶LO� LQWHUYLHQQH�� &H�FRQFHSW� Q¶HVW� DXWUH� TXH� OH� UHVSHFW� GX�PDQGDW�GH�OD�&RQYHQWLRQ�VXU�OHV�'URLWV�GH�O¶(QIDQW�0RWLYp� SDU� O¶LGpH� GH� UpVRXGUH� GHV� SUREOqPHV�VRFLDX[�� MH� VXLV� DOOp� j� %UX[HOOHV�� R�� XQH�UHQFRQWUH� DYDLW� pWp� RUJDQLVpH� DYHF� &ODXGH�/HOLHYUH�� 'pOpJXp� *pQpUDO� GX� 'URLW� GHV�(QIDQWV�� 1RXV� DYRQV� DLQVL� UHQFRQWUp� XQH�SHUVRQQH�H[WUrPHPHQW�LQWpUHVVDQWH�TXL�MRXH� XQ�U{OH�WUqV�LPSRUWDQW��,O�HVW�pGXFDWHXU��WUDYDLOOHXU�VRFLDO�� DQFLHQ� 'LUHFWHXU� GH� O¶,QVWLWXW� SRXU�-HXQHV�'pOLQTXDQWV� HW� WLWXODLUH�GX�GLSO{PH�HQ�YLFWLPRORJLH�GH� O¶HQIDQW� HW� GH� O¶DGROHVFHQW� GX�&HQWUH� ,QWHUQDWLRQDO� GH� &ULPLQRORJLH� j� 3DULV��&
HVW� OH� 3URWHFWHXU GH� OD� -HXQHVVH�� TXL� H[HUFH�FHWWH� IRQFWLRQ� GHSXLV� ����� HW� D� pWp� QRPPp�SRXU�HQFRUH�VL[�DQV��/H�FRQFHSW�V¶HVW�SURSDJp�GDQV� G¶DXWUHV� SD\V� HW� D� PHQp� j� OD� FUpDWLRQ�G¶LQVWLWXWLRQV� VLPLODLUHV� DX� 'DQHPDUN�� DX�3RUWXJDO�� HQ� 6XqGH�� HQ� 1RUYqJH� HW� GDQV�TXHOTXHV� FRPPXQDXWpV� HQ� (VSDJQH�� $YHF�O¶DLGH� GH� O¶81,&()�� GHV� FRQIpUHQFHV� RQW� pWp�RUJDQLVpHV�GDQV�G¶DXWUHV�SD\V�SRXU�VWLPXOHU�OH�GpYHORSSHPHQW� GH� O¶LQVWLWXWLRQ�� /H� 3URWHFWHXU�HVW� QRPPp� VXLWH� j� XQ� DFFRUG� HQWUH� OHV�PLQLVWUHV�GX�JRXYHUQHPHQW�HW�O¶eWDW�OXL�GRQQH�XQH�JUDQGH�LQGpSHQGDQFH�SRXU�LQWHUYHQLU�GDQV�GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW� MXGLFLDLUHV�� ,O�RUJDQLVH� OD� PpGLDWLRQ� HW� LQWHUYLHQW� TXDQG� OHV�GURLWV� QH� VRQW� SDV� UHVSHFWpV��8QH� DXWUH� SDUWLH�GH�VRQ�WUDYDLO�FRQVLVWH�j�GLULJHU�GHV�FDPSDJQHV�GH�SUpYHQWLRQ�HQ�XWLOLVDQW�GHV�OLYUHV��GLVTXHV�HW�KLVWRLUHV� UHFRPPDQGpV�� DILQ� GH� SUpYHQLU� OHV�DEXV� HW� OH� PDXYDLV� WUDLWHPHQW� G¶HQIDQWV�� /D�YHQWH� GH� OLYUHV�� DYHF� VRQ� EXGJHW�� DLGH� j�ILQDQFHU� GH� QRXYHOOHV� SXEOLFDWLRQV�� /D�UHQFRQWUH� D� GXUp� SOXV� GH� GHX[� KHXUHV� HW� QRXV�DYRQV� UHoX� GX� PDWpULHO�� /D� VWUXFWXUH�DGPLQLVWUDWLYH� GRQW� LO� VH� VHUW� SRXU� HIIHFWXHU�VRQ�WUDYDLO�VH�FRPSRVH�GH�VHSW�SHUVRQQHV��WRXV�GHV� SURIHVVLRQQHOV�� 7RXW� OH� PRQGH� OXL�GHPDQGH� G¶LQWHUYHQLU�� GX� 5RL� GHV� %HOJHV� DX�SOXV�SHWLW�HQIDQW��1RXV�OH�VDYRQV�SDUFH�TX¶LO�D�RXYHUW�VRQ�FRXUULHU�GH�OD MRXUQpH�GHYDQW�QRXV��(Q� SDUWDQW�� QRXV� DYLRQV� GX� PDO� j� FURLUH� j�

O¶pQRUPH� WUDYDLO� TX¶LO� HIIHFWXH� WRXV� OHV� MRXUV��4XDQG� LO� YLHQGUD� GDQV� QRWUH� SD\V�� QRXV�SRXUURQV� WRXV� IDLUH� VD� FRQQDLVVDQFH� HW� OXL�SRVHU�GHV�TXHVWLRQV�-H� VXLV� YHQX� HQ� ,UODQGH� DX� QRP� GH�O¶$VVRFLDWLRQ��FH�TXL�pWDLW�WUqV�LQWpUHVVDQW�GH�FH�SRLQW� GH� YXH�� HW� GDQV�PRQ� U{OH� GH� SURIHVVHXU�XQLYHUVLWDLUH� M¶DL� HX� GHV� GLVFXVVLRQV� DYHF� OH�3URWHFWHXU�EHOJH��-H�VXLV�UHYHQX�WUqV�FRQWHQW�GH�FH� TXH� M¶DYDLV� DSSULV� HW� M¶DLPHUDLV� OH� SDUWDJHU�DYHF�YRXV�GDQV�FH�UDSSRUW��3RXUWDQW�PRQ�GpVLU�SULQFLSDO��F¶HVW�TXH�QRXV�D\RQV�WRXV�GX�VXFFqV�GDQV� OD� UHFKHUFKH� GH� QRXYHOOHV� PHVXUHV� j�SUHQGUH� IDFH� DX[� SUREOqPHV� FRPSOH[HV� GRQW�VRXIIUHQW� OHV� HQIDQWV�� -H� YDLV� HQ� SDUOHU� ORUV�G¶XQH� IXWXUH� UpXQLRQ�� 3RXU� FRQFOXUH�� MH� FURLV�TXH� QRXV� OHV MXJHV�� QRXV� GHYRQV� GRQQHU� GH�O¶pODQ� j� O¶LGpH� GH� O¶DFFXHLO� IDPLOLDO� SRXU�PLQHXUV� SRXU� TXH� OD� VRFLpWp� SXLVVH� UpVRXGUH�FHUWDLQV� GH� VHV� FRQIOLWV�� -H� FURLV� TX¶XQH� WHOOH�DFWLRQ� VHUDLW� XQ� HQJDJHPHQW� VpULHX[� SRXU�EDQQLU�OD�³WKpRULH�GH�OD�VLWXDWLRQ�LUUpJXOLqUH´�HWQRXV� PHQHU�� XQH� IRLV� SRXU� WRXWHV�� YHUV� OD�³SOHLQH� SURWHFWLRQ´� HW� O¶HVSULW� GH� OD�&RQYHQWLRQ�� &HFL� VLJQLILH� VXLYUH� FHW�HQJDJHPHQW�DYHF�GHV�DFWLRQV�VRFLDOHV�RULHQWpHV�YHUV� OD� UpVROXWLRQ� GH� SUREOqPHV� j� XQ� VWDGH�SUpOLPLQDLUH�
-H�YDLV�HQYR\HU�VpSDUpPHQW�OD�SUpVHQWDWLRQ�TXH�M¶DL�IDLWH�j�O¶8QLYHUVLWp�GH�&RUN��R��OD�UpXQLRQ�D�HX�OLHX�
9RLFL� OH� UDSSRUW� VXU� PRQ� VpMRXU� HQ� ,UODQGH��'RQQRQV�VRXWLHQ�HW�SURPRWLRQ�j�OD�&RQIpUHQFH�GH� ������ TXH� MH� FRQVLGqUH� FRPPH� XQ�LQVWUXPHQW� LPSRUWDQW� SRXU� VRXODJHU� OHV� MXJHV�HW�pODUJLU�OH�U{OH�GH�OD�FRPPXQDXWp��HQ�WHQWDQW�GH� GpPRQWUHU� TXH� ³OH� SHXSOH´� OXL� DXVVL� D� GHV�LGpHV� UHPDUTXDEOHV� SRXU� UpVRXGUH� OHV�SUREOqPHV��

-XDQ�&DUORV�)XJDUHWWD�6HSWHPEUH�����
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,17(51$7,21$/�)267(5�&$5(�25*$1,6$7,21�
GX����� ���MXLOOHW�����

&21)e5(1&(�$8;�3$<6�3$6
3RXU�GHV�LQIRUPDWLRQV�VXSSOpPHQWDLUHV�VXU�OD�FRQIpUHQFH�,)&2�GH�������FRQWDFWH]�
&RQIHUHQFH�6HFUHWDULDW��:DOGHFN�3\UPRQ WNDGH�����$�������MV�/D�+D\H��3D\V�%DV

3RXU�WRXWH�DXWUH�LQIRUPDWLRQ��YRXV�SRXYH]�FRQVXOWHU�OH�VLWH�,QWHUQHW�� ZZZ�LIFR�����QO
&HWWH�FRQIpUHQFH�HVW�SUpFqGH�OD�FRQIpUHQFH�

GH�,)&2�GH������GDQV�OD�YLOOH�GH�/D�3ODWD��$UJHQWLQH�
/LUH�DXVVL�OH�UDSSRUW�GX�'U�)XJDUHWWD�SRXU�O
$VVRFLDWLRQ�

&21)e5(1&(�021',$/(�&2175(�/(�5$&,60(
/D�GLVFULPLQDWLRQ�UDFLDOH��OD�[pQRSKRELH�HW�O¶LQWROpUDQFH�OLpH�j�FHV�SKpQRPqQHV

GX����DR�W�DX���VHSWHPEUH�����
'85%$1��$)5,48(�'8�68'�

,QIRUPDWLRQV�VXU�OD &RQIpUHQFH�0RQGLDOH���VXU�OH�VLWH�,QWHUQHW�GH�OD�2+&+5��+DXW�&RPPLVVDULDW�GHV�1DWLRQV�8QLHV�SRXU�OHV�'URLWV�GH�O 
+RPPH��ZZZ�XQKFKU�FK
2X�FRQWDFWHU�/DXULH�6��:LVHEHUJ5RRP�������2+&+5��3DODLV�:LOVRQ��*HQqYH$GUHVVH�SRVWDOH��2+&+5��3DODLV�GHV�1DWLRQV��&+������*HQqYH�����6XLVVH7pO��������������������)D[������������������(PDLO���OZLVHEHUJ�KFKU#XQRJ�FK
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81(�'$7(�3285�9275$�$*(1'$
/$�9,2/(1&(�-89e1,/(�1289(//(6�7(1'$1&(6�(7�5e3216(6�5e*,21$/(6

*5(,)6:$/'��$//(0$*1(
GX����DX����MXLQ�����

&RQIpUHQFH�6RXWHQXH�SDU
O
$VVRFLDWLRQ�,QWHUQDWLRQDOH�SRXU�OHV�5HFKHUFKHV�VXU�OD�&ULPLQRORJLH�-XYpQLOHO¶$VVRFLDWLRQ�,QWHUQDWLRQDOH�GHV�0DJLVWUDWV�GH�OD�-HXQHVVH�HW�GH�OD�)DPLOOH

/D�YLROHQFH�MXYpQLOH�HVW�GHYHQXH�XQ�SUREOqPH�PDMHXU�GDQV�GH�QRPEUHX[�SD\V��&HWWH�FRQIpUHQFH�WHQWHUD�G
pYDOXHU�OHV�WHQGDQFHV�GDQV�OD�YLROHQFH�MXYpQLOH�TXL�RQW�VXUJL�GDQV�OHV�GLIIpUHQWHV�UpJLRQV�HW�PXQLFLSDOLWpV��(OOH�PHWWUD�O
DFFHQW�VXU�OHV�VWUDWpJLHV�GH�SUpYHQWLRQ�GX�FULPH�TXL�RQW�pWp�GpYHORSSpHV�DX�QLYHDX�ORFDO��'HV�DWHOLHUV�VSpFLDX[�V
RFFXSHURQW�G
XQH�SDUW�GHV�SKpQRPqQHV�VSpFLILTXHV�TXL�UHOqYHQW�GH�OD�YLROHQFH�MXYpQLOH��HW�G
DXWUH�SDUW�GHV�UpSRQVHV�GH�GLIIpUHQWV�VHUYLFHV�
/¶$VVRFLDWLRQ�,QWHUQDWLRQDOH�SRXU�OHV�5HFKHUFKHV�VXU�OD�&ULPLQRORJLH�-XYpQLOH�HVW�XQ�UpVHDX�GH�FKHUFKHXUV�TXL�WUDYDLOOHQW�GDQV�OH�GRPDLQH�GH�OD�GpOL QTXDQFH�MXYpQLOH��/H�EXW�GH�OD�FRQIpUHQFH�FRQVLVWH�j�pFKDQJHU�OHV�UpVXOWDWV�GHV�UHFKHUFKHV��DLQVL�TXH�GHV�VWUDWpJLHV�TXL�RQW�HX�GX�VXFFqV�SRXU�HQUD\HU�OD�YLROHQFH�MXYpQLOH�
/D�FRQIpUHQFH�VH�GpURXOHUD�HQ�DQJODLV�HW�HQ�IUDQoDLV��DYHF�WUDGXFWLRQ�VLPXOWDQpH�S HQGDQW�OHV�VpDQFHV�SOpQLqUHV��

/H�OLHX�GH�OD�FRQIpUHQFH�VHUD�OD�YLOOH�KDQVpDWLTXH�DQFLHQQH�GH�*UHLIVZDOG�DX�QRUG �HVW�GH�O
$OOHPDJQH��VXU�OD�PHU�%DOWLTXH������NP�DX�QRUG�GH�%HUOLQ�����NP�j�O
HVW�GH�5RVWRFN���/
XQLYHUVLWp��IRQGpH�HQ�������ILJXUH�SDUPL�OHV�S OXV�DQFLHQQHV�G
(XURSH��(OOH�FRPSWH�HQYLURQ������pWXGLDQWV��GRQW������pWXGLDQWV�HQ�GURLW�
3RXU�GHV�LQIRUPDWLRQV�VXSSOpPHQWDLUHV�FRQWDFWHU�3URIHVVHXU�'U��)ULHGHU�'�QNHO�7pO���������������������)D[���������(PDLO��GXQNHO#PDLO�XQL�JUHLIVZDOG�GH2X�FRQVXOWHU�OH�VLWH�,QWHUQHW��KWWS���ZZZ�XQL�JUHLIVZDOG�GH
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81(�'$7(�3285�9275$�$*(1'$
/(�&216(,/�1$7,21$/�'(�-8*(6�'(�0,1(856�(7�'(�/$�)$0,//(9286�,19,7(�¬

0217(5(<��&$/,)251,(3285�6$
��H &21)e5(1&(�$118(//(�

GX����DX����MXLOOHW������
3DUPL�OHV�WKqPHV�

/D�-XVWLFH�5pSDUDWULFH��GHV�FRQVLGpUDWLRQV�LQWHUQDWLRQDOHV�
&RPPHQW�DPpOLRUHU�OD�UpSRQVH�GHV�7ULEXQDX[�SRXU�0LQHXUV�DX[�DEXV�HW�j�O
DEDQGRQ�GHV�HQIDQWV

4XHVWLRQV�DFWXHOOHV�GH�OD�-XVWLFH�GHV�0LQHXUV
7ULEXQDX[�VSpFLDOLVpV�SRXU�PLQHXUV�LPSOLTXpV�GDQV�OD�GURJXH

4XHVWLRQV�DFWXHOOHV�GX�'URLW�GH�OD�)DPLOOH
)UDLV�G
LQVFULSWLRQ������

�&HWWH�VRPPH�FRPSUHQG�XQ�GvQHU�EXIIHW�j�O
$TXDULXP�GH�0RQWHUH\�%D\���GpMHXQHUV� WRXWHV�OHV�SDXVHV�FDIp��OH�EDQTXHW�GH�PHUFUHGL�VRLU�WRXW�OH�PDWpULHO�GH�IRUPDWLRQ��
/D�&RQIpUHQFH�DXUD�OLHX�GDQV�O
K{WHO�'RXEOH�7UHH��0RQWHUH\��&DOLIRUQLH�&KDPEUH�VLPSOH�RX�GRXEOH�������
3RXU�GHV�LQIRUPDWLRQV�VXSSOpPHQWDLUHV�YHXLOOH]�FRQWDFWHU�'LDQH�% DUQHWWH�7HO��������������������)D[������775 327 5306(PDLO��barnette@ncjfcj.unr.edu6LWH�ZHE���ZZZ�ncjfcj.unr.edu
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ASSOCIATION INTERNATIONALE DES MAGISTRATS DE LA 
JEUNESSE ET DE LA FAMILLE;9,�&RQJUqV�0RQGLDO

Melbourne, octobre 26-31  2002

0HOERXUQH���FDSLWDOH�FXOWXUHOOH��VSRUWLYH��JDVWURQRPLTXH�HW�FDSLWDOH�GX�VKRSSLQJ�G¶$XVWUDOLH�
1RXV�DWWHQGRQV�DYHF�SODLVLU�GH�YRXV�DFFXHLOOLU�GDQV�QRWUH�YLOOH�GH�0HOERXUQH�SRXU�OH�&RQJUqV�HW� O¶$VVHPEOpH�*pQpUDOH� GH� O¶$VVRFLDWLRQ�GHV�0DJLVWUDWV� GH� OD� -HXQHVVH� HW� GH� OD� )DPLOOH� HQ������
0HOERXUQH�� PDLQWHQDQW� OD� GHX[LqPH� YLOOH� GH�O¶$XVWUDOLH�SDU�OD�WDLOOH��HVW�OD�FDSLWDOH�GH�O¶eWDW�GH� 9LFWRULD�� OH� SOXV� FRPSDFW� G¶$XVWUDOLH�FRQWLQHQWDOH�� ,FL� RQ� SHXW� JR�WHU� j� OD� YpULWDEOH�H[SpULHQFH�DXVWUDOLHQQH�j�XQH�KHXUH�GX�FHQWUH�YLOOH�� XQH�SURPHQDGH�OH�ORQJ�GH�OD�SODJH��XQH�UHQFRQWUH� DYHF� GHV� NRDODV� HW� GHV� NDQJRXURXV��VXLYLH� G¶XQH� GpJXVWDWLRQ� GH� JUDQGV� FUXV� GDQV�OHV�GRPDLQHV�YLWLFROHV�DYDQW� OH� UHWRXU�HQ�YLOOH�SRXU�XQH�YLVLWH�DX�WKpkWUH�
0HOERXUQH�� PpWURSROH� YLYDQWH� HW� PRGHUQH�� D�pWp�FRORQLVpH�SDU�OHV�(XURSpHQV�HQ�������PDLV�pWDLW�� SHQGDQW� HQYLURQ� ������ DQV� DYDQW� FHWWH�pSRTXH�� OD� SDWULH� GH� OD� SRSXODWLRQ� LQGLJqQH��FRQQXH� VRXV� OH� QRP�GH�.RRULV���(Q������� OD�JUDQGH� UXpH� YHUV� O¶RU� DWWLUD� O¶DWWHQWLRQ� GX�PRQGH� VXU� 0HOERXUQH� HW� XQH� SpULRGH� GH�JUDQGH� SURVSpULWp� V¶HQVXLYLW�� $YHF� O¶DUULYpH�GDQV� OD� FLWp� GH� JUDQGV� LQGXVWULHOV�� GH�EDQTXLHUV�� DLQVL� TXH� GHV� SUHPLHUV� DUWLVWHV� GX�SD\V��0HOERXUQH�D�LQFDUQp�WUqV�W{W�XQH�FHUWDLQH�LGpH� G¶XQH� $XVWUDOLH� FRVPRSROLWH� HW� XUEDLQH��EDLJQpH� G¶XQH� FXOWXUH� WUqV� HXURSpHQQH��0HOERXUQH� GHYLQW� OH� FHQWUH� GH� O¶DFWLYLWp�FRPPHUFLDOH�� OH� VLqJH� GX� *RXYHUQHPHQW� HW�F¶HVW� LFL� TXH� IXW� IRQGpH� /D� )pGpUDWLRQ�DXVWUDOLHQQH�HQ�������4XDQG�LOV�WUDFqUHQW�OHXUV�SODQV�GH�OD�YLOOH��OHV�IRQGDWHXUV�YHLOOqUHQW�j�FHTX¶HOOH� VRLW� VSDFLHXVH�� $XMRXUG¶KXL�� OD�JUDQGHXU�GHV�SDUFV�HW�MDUGLQV�GX���qPH�VLqFOH��

VXUWRXW� FHX[� GX� FHQWUH�� HVW� UpSXWpH� GDQV� OH�PRQGH� HQWLHU�� /H� JUDQG� FDOPH� TXL� \� UqJQH� D�PrPH�DWWLUp�OD�IDXQH�ORFDOH�HW�RQ�SHXW�VRXYHQW�\� REVHUYHU� XQH� PXOWLWXGH� G¶RLVHDX[� HW�G¶DQLPDX[��$YHF�VHV�JUDQGV�ERXOHYDUGV�ERUGpV�GHV�PDQRLUV�YLFWRULHQV�� VHV� ODPSDGDLUHV�GpEXW�GH� VLqFOH�� HW� VHV� SDVVDJHV� FRXYHUWV�� LO� IORWWH�HQFRUH� DXMRXUG¶KXL� GHV� UpPLQLVFHQFHV�G¶(PSLUH� EULWDQQLTXH� GDQV� OD� FLWp�� &HWWH�0HOERXUQH�GpVXHWWH� FRH[LVWH�SRXUWDQW�DYHF�XQ�SD\VDJH�XUEDLQ�PRGHUQH��DYHF�VHV�JUDWWH �FLHO�HW�XQH�DUFKLWHFWXUH�FRQWHPSRUDLQH�pEORXLVVDQWH�
0HOERXUQH� DFFXHLOOH� OH� PHLOOHXU� HQ� PDWLqUH�G¶DUW�� GH� GHVLJQ� HW� GH� WKpkWUH� FRQWHPSRUDLQ��(QWUH� OHV� JUDQGV� IHVWLYDOV� HW� PDQLIHVWDWLRQV�FXOWXUHOOHV� HW� OHV� H[SUHVVLRQV� DUWLVWLTXHV� OHV�SOXV� YDULpHV� TXH� O¶RQ� SHXW� REVHUYHU� GDQV� OHV�UXHV�GH�0HOERXUQH��FHWWH�9LOOH�GHV�$UWV�HVW� OH�OHDGHU�GH�O¶DFWLYLWp�FXOWXUHOOH�GH�OD�UpJLRQ�$VLH�3DFLILTXH��3DU�DLOOHXUV�0HOERXUQH�HVW�OD�SODTXH�WRXUQDQWH� SRXU� OD� UHVWDXUDWLRQ�� OHV�PDQLIHVWDWLRQV� VSRUWLYHV� HW� OH� VKRSSLQJ�� ,FL�F¶HVW� XQ� SDUDGLV� SRXU� OHV� DPDWHXUV� GH�VKRSSLQJ�� DYHF� VHV� DQFLHQQHV� JDOHULHV�FRXYHUWHV�� VHV� ERXWLTXHV� GH� FUpDWHXUV�� HW� VHV�PDUFKpV� YLFWRULHQV�� LO� HVW� GLIILFLOH� GH� QH� SDV�WURXYHU�FH�TXH�O¶RQ�VRXKDLWH�
/HV�KDELWDQWV�DGRUHQW� OH�VSRUW�DXVVL� ± F¶HVW�LFL�TXH� VH� GpURXOHQW� OH� )RUG� $XVWUDOLDQ� 2SHQ��WRXUQRL� LQWHUQDWLRQDO� GH� WHQQLV�� OH�*UDQG� 3UL[�GH� )RUPXOH� ��� HW� OD� FRXUVH� GH� FKHYDX[� ³WKH�0HOERXUQH� &XS´� ± GHV� pYpQHPHQWV� GH�UpSXWDWLRQ� PRQGLDOH� GRQQDQW� j� 0HOERXUQH� OH�QRP�� GH�FDSLWDOH�GHV�(YpQHPHQWV�
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0HOERXUQH�� FRPSWH� ���� PLOOLRQV� G¶KDELWDQWV�TXL� SURYLHQQHQW� G¶XQH� PXOWLWXGH� G¶RULJLQHV�GLIIpUHQWHV�� 3RXU� GpFRXYULU� OD� YLOOH� HW� PLHX[�FRQQDvWUH� OHV� FRPPXQDXWpV� HWKQLTXHV�� LO� IDXW�VH� SURPHQHU� j� SLHG� RX� SUHQGUH� OH� IDPHX[�WUDPZD\�WRXW�HQ�HVVD\DQW�HQ�URXWH�XQ�RX�GHX[�GH� VHV� ������ UHVWDXUDQWV� HW� FDIpV�� &DU� RQ�DSSUHQG� YLWH� GDQV� OD� FLWp� TXH� PDQJHU� HVW� XQ�GHV�JUDQGV�SODLVLUV�GH�O¶H[LVWHQFH�
0HOERXUQH�HVW�XQH�YLOOH�GH�FRQWUDVWHV��UDIILQpH�PDLV� EL]DUUH�� DQFLHQQH� PDLV� FRQWHPSRUD LQH��

0HOERXUQH� UHVSLUH� XQH� GLYHUVLWp� XQLTXH�� XQH�YLWDOLWp� HW� XQH� DPELDQFH� TXL� OD� UDQJHQW� SDUPL�OHV�JUDQGHV�YLOOHV�GX�PRQGH�
(OXH�YLOOH�RIIUDQW�OD�PHLOOHXUH�TXDOLWp�GH�YLH�DX�PRQGH��0HOERXUQH� YHLOOH� j� QH� SDV� IDLOOLU� j� VD�UpSXWDWLRQ�
1H� PDQTXH]� SDV� YRWUH� RSSRUWXQLWp� G¶XQH�YpULWDEOH�DYHQWXUH�DXVWUDOLHQQH�

3RXU�XQH�EURFKXUH�HQ�FRXOHXUV�VXU�0HOERXUQH�HW�GHV�LQIRUPDWLRQV�WRXULVWLTXHV�FRQWDFWHU�0HOERXUQH�&RQYHQWLRQ�DQG�0DUNHWLQJ�%XUHDX��(XURSHDQ�2IILFH��D�3DFNKRUVH�5RDG��*HUUDUGV�&URVV��%XFNV�6/���(%��*UDQG H�%UHWDJQH7HO��������������������������)D[������������������������(PDLO������������#�FRPSXVHUYH�FRP :HEVLWH��ZZZ�PFPE�FRP�DX
0HQWLRQQH]�TXH�YRXV�DYH]�O¶LQWHQWLRQ�G¶DVVLVWHU�DX�&RQJUqV�D�0HOERXUQH�HQ������

ASSOCIATION INTERNATIONALE DES

MAGISTRATS DE LA JEUNESSE ET DE LA FAMILLE

XVI CONGRÈS MONDIAL

MELBOURNE���� ���RFWREUH������
Thème : ³)DLUH�GHV�OLHQV´
/H�FRQJUqV�WUDLWHUD�GH
/HV�V\VWqPHV�MXGLFLDLUHV�SRXU�HQIDQWV��MHXQHV�HW�IDPLOOHV��YXV�GX�SRLQW�GX�GURLW�FRPSDUp�
,QWpJUDWLRQ�RX�PDQTXHV�GDQV�FHV�V\VWqPHV�MXGLFLDLUHV

Pour des informations supplémentaires contacter:

Danny Sandor

'DQQ\�6DQGRU#IDPLO\FRXUW�JRY�DX
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Les articles pour la Chronique sont à envoyer directement à

Dr Willie McCarney, Rédacteur en Chef,

“St.Martin”, 175, Andersonstown Rd., Belfast. BT11 9EA N Ireland.
Tel: 44 - 1232 - 615164; Fax: 44 - 1232 - 618374

E-Mail: Willie@wmccarney.freeserve.co.uk

Les articles doivent être dactylographiés,
si possible dans nos trois langues officielles (anglais, français, espagnol).

Autrement, des articles peuvent être envoyés 
à tout membre du Comité de Rédaction

dont les coordonnées figurent ci-dessous.

Merci !

Justice Lucien Beaulieu,
The Courthouse,
361, University Ave.,
Toronto, Ontario
M5G 1T3. Canadá.
Tel: 416 - 327 - 5284
Fax: 416 - 327 - 5417
E-mail:
lbeaulieu@judicom.gc.ca

Sr. Jorge Abel Zaldarriaga,
Cochambamba 554,
2000, Rosario, Argentine.
Tel: 00 54 41 82 8173
Fax: 00 54 41 49 2333

Jacob J. van der Goes
Molenstraat 15,
4851 SG Ulvenhout,
Hollande.
Tel/Fax : 31 - 76 - 61264
E-mail:
j.vandergoes@tip.nl

M. Yves Lernout,
14bis rue Noël Biret
84000 Avignon, France
Tel : 33 4 90 27 79 25
Fax: 33 4 90 82 10 63

Prof. Jean Trepanier,
École de Criminologie,
Université de Montréal,
C.P. 6128,
Succursale Centre-Ville,
Montréal, Québec,
H3C 3P8, Canada.
Tel: 1 - 514 - 346 61 11
E-mail:
trepanje@ERE.UMontreal.CA

Mónica Vazquez Larsson,
San Jorge Village$Y��&RURQHO�'LD]������SLVR����$�����%XHQRV�$LUHV��$UJHQWLQD7HO������������������)D[�����������������
E-mail: larsson@satlink.com

$,0-)�:HEVLWH� KWWS���ZZZ�LD\IMP�QP�UX


