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(GLWRULDO�%RDUG���'U�:LOOLH�0F&DUQH\��,UHODQG���(GLWRU�LQ�&KLHI��-XGJH�2VFDU�'
$PRXUV��&DQDGD���-XGJH�-DFRE�YDQ�GHU�*RHV��+ROODQG���-XGJH�*DEULHOD�8UHWD��&KLOH���$WLOLR�$OYDUH]��$UJHQWLQD���'UD��0yQLFD�9D]TXH]�/DUVVRQ��$UJHQWLQD���3URI��-HDQ�7UpSDQLHU��&DQDGD���6HFUHWDULDW��-XGJH�&RULQQH�'HWWPH\HU�9HUPHXOHQ��0HVGDJVWUDDW����������;9��'HQ�+DDJ��+ROODQGe',725,$/
&KHUV�&ROOqJXHV�
&HWWH�IRLV��M
DL�GpFLGp�GH�PH�SDVVHU�G
XQ�pGLWRULDO�SRXU�OD�&KURQLTXH���M
DL�FUX�SOXV�DSSURSULp�GH�YRXV�WUDQVPHWWUH�OH�GLVFRXUV�TXH�M
DL�SURQRQFp�ORUV�GH�PRQ�DFFHSWDWLRQ��DSUqV�O
pOHFWLRQ��GX�SRVWH�GH�3UpVL�GHQW�GH�FHWWH�JUDQGH�$VVRFLDWLRQ��-H�YRXODLV�YRXV�PHWWUH�DX�FRXUDQW�GH�PHV�UpIOH[LRQV�HW�GH�PHV�VRX�KDLWV�SRXU�OHV�TXDWUH�DQV�j�YHQLU��-H�FRQVLGqUH�OD�&KURQLTXH�FRPPH�OH�PHLOOHXU�PR\HQ�GH�YRXV�SUp�VHQWHU� FHV� LQIRUPDWLRQV��0HV� SURMHWV� RQW� pWp� DSSURXYpV� SDU� O
$VVHPEOpH� *pQpUDOH�� PDLV� EHDXFRXS�G
HQWUH�YRXV�pWLH]�HPSrFKpV�G
rWUH�SUpVHQWV�SDU�GHV�FLUFRQVWDQFHV�LQGpSHQGDQWHV�GH�YRWUH�YRORQWp��-H�VRXKDLWH�YRXV�LQIRUPHU�GH�PHV�LQWHQWLRQV�
9RXV�YHUUH]�j�SDUWLU�GHV�SODQV�UpVXPpV�FL�GHVVXV�TX
LO�UHVWH�EHDXFRXS�GH�WUDYDLO��/HV�REMHFWLIV�TXH�M
DL�SUpYXV�QH�VRQW�SDV�WRXV�DWWHLJQDEOHV�DYHF�QRWUH�GpSHQGDQFH�DFWXHOOH�GX�VRXWLHQ�EpQpYROH��8Q�DSSXL�GH�VHFUpWDULDW�SURIHVVLRQQHO�HVW�LQGLVSHQVDEOH��'DQV�FH�EXW��XQH�SULRULWp�XUJHQWH�SRXU�OH�QRXYHDX�%XUHDX�FRQVLVWH�j�pWDEOLU�XQ�VHFUpWDULDW�SHUPDQHQW�HW�j�DVVXUHU�XQH�VRXUFH�SHUPDQHQWH�GH�ILQDQFHPHQW��,O�SD�UDLW�SUREDEOH�TXH�SRXU�FH�IDLUH��QRXV�GHYURQV�IRUPHU�GHV�SDUWHQDULDWV�DYHF�SOXVLHXUV�RUJDQLVDWLRQV�
9RWUH�%XUHDX�QH�SHXW�SDV�DWWHLQGUH�WRXW�VHXO�OHV�REMHFWLIV�TXH�M
DL�SUpYXV��QL�OH�&RQVHLO��QL�PrPH�OH�&RPLWp�*pQpUDO��/D�UpXVVLWH�QH�YLHQGUD�TXH�ORUVTXH�WRXV�OHV�PHPEUHV�GH�O
$VVRFLDWLRQ�V
HQJDJHURQW�GDQV�VHV�DFWLYLWpV��3RXU�PD�SDUW��M
DL�O
LQWHQWLRQ�GH�WUDYDLOOHU�pQHUJLTXHPHQW�j�YRWUH�VHUYLFH�DX�ILO�GHV�TXDWUH�DQV�j�YHQLU��&H�TXH�MH�YRXV�GHPDQGH��F
HVW�XQ�HQJDJHPHQW�GH�YRWUH�SDUW�HQYHUV�O
$VVRFLDWLRQ��-H�YRXV�GHPDQGH�GH�WUDYDLOOHU�DYHF�PRL��(QVHPEOH�QRXV�SRXYRQV�IDLUH�HQ�VRUWH�TXH�FHWWH�JUDQGH�$V�VRFLDWLRQ�DLW�XQ�VXFFqV�GH�SOXV�HQ�SOXV�pFODWDQW��-
DWWHQGV�DYHF�SODLVLU�GH�WUDYDLOOHU�DYHF�YRXV�
7RXWH�SHUVRQQH�GpVLUHXVH�GH�PH�FRQWDFWHU�SHXW�PH�MRLQGUH�j�O
DGUHVVH�VXLYDQWH�
'U�:LOOLH�0F&DUQH\��2%(��-3��6W��0DUWLQ���������$QGHUVRQVWRZQ�5G���%HOIDVW�%7����($��,UODQGH�GX�1RUG�7pO���������������������)D[��������������������(�PDLO���Z�PFFDUQH\#EWFRQQHFW�FRP
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'U�:LOOLH�0F&DUQH\��2%(��-3��0DJLVWUDW�%pQpYROH7ULEXQDO�GH�OD�-HXQHVVH�HW�7ULEXQDO�G
$IIDLUHV�)DPLOLDOHV��%HOIDVW
&KHUV�&ROOqJXHV�&
HVW�DYHF�XQH�JUDQGH�KXPLOLWp�HW�DYHF�XQ�JUDQG�RUJXHLO� TXH� M
DFFHSWH� OH� V\PEROH� RIILFLHO� GH� OD�3UpVLGHQFH�GH�QRWUH�$VVRFLDWLRQ�
-H�O
DFFHSWH�DYHF�KXPLOLWp�SDUFH�TXH��HQ�WDQW�TXH�PDJLVWUDW� EpQpYROH�� MH� YLHQV� GHV� UDQJV� OHV� SOXV�EDV�GH� O
pWDEOLVVHPHQW� MXGLFLDLUH��0HV�SUpGpFHV�VHXUV�RQW�pWp�GHV�MXJHV�GH�JUDQGH�UHQRPPpH��QRQ�VHXOHPHQW� GDQV� OHXUV� SURSUHV� SD\V�� PDLV� DXVVL�VXU�OH�SODQ�LQWHUQDWLRQDO��/D�OLJQpH�GLVWLQJXpH�YD�GHV� GHX[� SUHPLHUV� 3UpVLGHQWV�� +HQUL�5ROOHW� GH�)UDQFH��pOX�GH�IDoRQ�LQIRUPHOOH�HQ������HW�3DXO�:HWV�GH�%HOJLTXH��pOX�ORUV�GX�SUHPLHU�&RQJUqV�j�%UX[HOOHV�HQ�������1RXV�DYRQV�O
KRQQHXU�G
DYRLU�TXDWUH�GH�QRV�3UpVLGHQWV�GLVWLQJXpV�SOXV�UpFHQWV�DYHF� QRXV� j� FH� &RQJUqV� � +RUVW� 6FK�OHU�6SULQJRUXP� G
$OOHPDJQH�� $QGUp� 'XQDQW� GH�6XLVVH�� -HDQ�=HUPDWWHQ��pJDOHPHQW�GH�6XLVVH�HW��ELHQ� HQWHQGX�� /XFLHQ� %HDXOLHX� GX� &DQDGD� TXL�YLHQW�GH�PH�FRQILHU� OD�ERQQH�JDUGH�GX�V\PEROH�GH�OD�3UpVLGHQFH�SRXU�OHV�TXDWUH�DQQpHV�j�YHQLU��-
DL�HX�O
KRQQHXU�GH�WUDYDLOOHU�DYHF�WRXV�FHV�TXD�WUH�H[�3UpVLGHQWV�HW�M
HVSqUH�TXH�M
DL�DSSULV�TXHO�TXH�FKRVH�j�IRUFH�G
DYRLU�WUDYDLOOp�DYHF�HX[�
-
DFFHSWH� FH� V\PEROH� RIILFLHO� DYHF� ILHUWp� SDUFH�TXH�F
HVW�XQH�JUDQGH�RUJDQLVDWLRQ�GRQW�OHV�RULJL�QHV� UHPRQWHQW�j�������TXDQG� OHV�7ULEXQDX[�GHV�(QIDQWV�RQW�RUJDQLVp�OHXU�SUHPLHU�FRQJUqV�LQWHU�QDWLRQDO�j�3DULV�
&H� PpGDLOORQ� D� XQH� VLJQLILFDWLRQ� SDUWLFXOLqUH�SRXU�PRL�SDUFH�TX
LO�pWDLW�XQ�FDGHDX�j�O
$VVRFLD�WLRQ�GX�VHXO�DXWUH�0DJLVWUDW�%pQpYROH�j�GHYHQLU�3UpVLGHQW� GH� O
$VVRFLDWLRQ��&ODUH� 6SXUJLQ� G
$Q�JOHWHUUH��3UpVLGHQWH�GH������j�������&ODUH�D�IDLW�FRQFHYRLU�HW�IDEULTXHU�OH�PpGDLOORQ�SRXU�OH�SUp�VHQWHU�j� O
$VVRFLDWLRQ� ORUV�GX�&RQJUqV�j�2[IRUG�HQ� ������ j� rWUH� SRUWp� FRPPH� HPEOqPH� RIILFLHO�SDU� WRXV� OHV� IXWXUV� SUpVLGHQWV��*DVWRQ�)pGRX�GH�)UDQFH�pWDLW� OH�SUHPLHU�3UpVLGHQW�j� OH�SRUWHU��FH�TXL� DYDLW� XQH� VLJQLILFDWLRQ� GH� SOXV�� FDU� VL� OH�FRQFHSW� HW� OH� GHVVLQ� VRQW� DQJODLV�� OH� V\PEROH�SURYLHQW�GH�O
KLVWRLUH�IUDQoDLVH�
/H� V\PEROH� VXU� OH� PpGDLOORQ� HVW� GpULYp� GH� OD�0DLQ� G
,YRLUH� FpOqEUH� H[SRVpH� DX� /RXYUH�� /HV�

URLV�GH�)UDQFH�DX�;,,H VLqFOH�OH�SRUWDLHQW�GDQV�OD�IRUPH�GH�VFHSWUH�SRXU�V\PEROLVHU�OHXU�U{OH�MXGL�FLDLUH��/D�PDLQ�LQGLTXDLW�TXH�WRXWH�SHUVRQQH�DF�FXVpH� SRXYDLW� FRPSWHU� VXU� OD� SURWHFWLRQ� MXGL�FLDLUH��'HX[�GRLJWV�GH�OD�PDLQ�VRQW�pWHQGXV�YHUV�OH�KDXW�SRXU�LQGLTXHU�OD�EpQpGLFWLRQ�HW�OH�SDUGRQ��GHX[� VRQW� pWHQGXV� YHUV� OH� EDV� SRXU� LQGLTXHU�OD�MXVWLFH��3RXU�XQH�$VVRFLDWLRQ�GRQW�OD�SOXSDUW�GHV�PHPEUHV� VRQW� GHV� MXJHV� HW� GHV� PDJLVWUDWV� TXL�V
RFFXSHQW�GH�OD�MHXQHVVH��MH�QH�VDXUDLV�SHQVHU�j�XQ�HPEOqPH�SOXV�DSSURSULp�
'H� SOXV�� SXLVTXH� QRWUH� WUDYDLO� TXRWLGLHQ�FRQFHUQH�OHV�MHXQHV�GpOLQTXDQWV�RX�HQ�GDQJHU��MH�QH�VDXUDLV�SHQVHU�j�GHV�SDUROHV�SOXV�DSSURSULpHV�TXH� OHV� SDUROHV� VL� VLPSOHPHQW� UHSUpVHQWpHV� VXU�QRWUH�HPEOqPH��EpQpGLFWLRQ��PHUFL�HW�MXVWLFH��
-
DL�HX�O
KRQQHXU�GH�WUDYDLOOHU�DYHF�&ODLUH�DXSUqV�GX� &RQVHLO� G
$GPLQLVWUDWLRQ� GH� OD� 6RFLpWp� %UL�WDQQLTXH� GHV�7ULEXQDX[� GH� OD� -HXQHVVH� HW� GH� OD�)DPLOOH��8QH� GDPH� G
XQH� JUDQGH� pQHUJLH� HW� H[�SHUWLVH��HOOH�DYDLW�XQ�JUDQG�DPRXU�HQYHUV�O
$VVR�FLDWLRQ� ,QWHUQDWLRQDOH� HW� D� IDLW� SDUWLH� GH� VHV� GL�YHUV� &RPLWpV� SHQGDQW� SOXV� GH� ��� DQV�� (OOH� D�H[HUFp� DYHF� GLVWLQFWLRQ� OD� IRQFWLRQ� GH� 3UpVL�GHQWH��8QH�0DJLVWUDWH�%pQpYROH�TXL�HVW�GHYHQXH�HQVXLWH� XQH� JUDQGH� 3UpVLGHQWH�� HOOH� UHSUpVHQWH�XQH�LQVSLUDWLRQ�SRXU�PRL�
&
HVW�DYHF�ILHUWp�TXH�MH�SRUWHUDL�FH�PpGDLOORQ�GH�GHVVLQ� HW�GH� IDEULFDWLRQ�PDJQLILTXH�� ,O�SRUWH� OHV�QRPV� GH� WRXV� OHV� SHUVRQQDJHV� GLVWLQJXpV� TXL�P
RQW�SUpFpGp��'RQF�MH�Q
RXEOLHUDL�DXFXQ�G
HQWUH�HX[��
4XHOV�VRQW�PHV�HVSRLUV�HW�TXHOOHV�VRQW�PHV�DWWHQ�WHV�SRXU�OHV�TXDWUH�DQV�j�YHQLU"
2%-(&7,)6�675$7e*,48(6
�� /H� U{OH�SULQFLSDO� GH� O
$,0-)�FRQVLVWH�j� VRX�WHQLU�OHV�MXJHV�HW�OHV�PDJLVWUDWV�GDQV�O
DSSOLFD�WLRQ� GHV� ORLV� HQ� YLJXHXU� GDQV� OH� FDGUH� GHV�FRQYHQWLRQV� LQWHUQDWLRQDOHV�HW�GHV� ORLV�QDWLR�QDOHV�� DX� QLYHDX� IpGpUDO� HW� DX� QLYHDX� GHV�pWDWV��'DQV�FH�EXW��QRXV�DOORQV�
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D� 0HWWUH� O
DFFHQW� VXU� OH� VRXWLHQ�� O
HQWUHWLHQ��OD� IRUPDWLRQ� HW� O
LQIRUPDWLRQ� GHV� MXJHV� HW�GHV�PDJLVWUDWV�DILQ�TX
LOV�SXLVVHQW�H[HUFHU�OHXU�IRQFWLRQ�MXGLFLDLUH�FRPPH�LO�IDXW�E� $YDQFHU� OH� QLYHDX� G
HQVHLJQHPHQW� MXULGL�TXH� DX� QLYHDX� LQWHUQDWLRQDO� SDU� WRXV� OHV�PR\HQV� SUDWLFDEOHV�� \� FRPSULV� OHV� pFKDQ�JHV�HQWUH�MXJHV��PDJLVWUDWV��SURIHVVHXUV�HQ�GURLW� HW� OHV� SUDWLFLHQV� TXL� IRXUQLVVHQW� GHV�VHUYLFHV� SURIHVVLRQQHOV� GLUHFWHPHQW� OLpV� j�OD� MXVWLFH�HW�j� OD�SURWHFWLRQ�GH� OD�MHXQHVVH�HW�GH�OD�IDPLOOH��DLQVL�TXH�GHV�pWXGHV�DYDQ�FpHV�GDQV�FHV�GRPDLQHV�
�� /
$,0-)� UHSUpVHQWH�GHV�HIIRUWV�PRQGLDX[�GH�SUHQGUH�HQ�FKDUJH�OD�SURWHFWLRQ�GH�OD�MHXQHVVH�HW�GH�OD�IDPLOOH��'DQV�FH�EXW��QRXV�DOORQV��D� SURPRXYRLU� O
DGPLQLVWUDWLRQ� GH� OD� MXVWLFH�HW�OH�PDLQWLHQ�GX�UHVSHFW�GH�OD�ORL��SDUWLFX�OLqUHPHQW�HQ�FH�TXL�SRUWH�VXU�OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�E� SURPRXYRLU� OD� SURWHFWLRQ� GHV� GURLWV� GHV�HQIDQWV�F� IDLUH� UpSDQGUH� OD� FRQQDLVVDQFH� GHV� ORLV� HW�GHV� SUDWLTXHV� H[HUoDQW� XQH� LQIOXHQFH� VXU�OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�GDQV�OHV�GLYHUV�SD\V�GX�PRQGH�G� SURPRXYRLU� OH� GpYHORSSHPHQW� GH� OD� OpJL�VODWLRQ� TXL� SRUWH� VXU� OHV� HQIDQWV� HW� OHXUV�IDPLOOHV�DX�QLYHDX�LQWHUQDWLRQDO�H� DPpOLRUHU� OD� FRQQDLVVDQFH� HW� OH� GpYHORS�SHPHQW� GX� GURLW� LQWHUQDWLRQDO� HW� GX� GURLW�FRPSDUp�� VXUWRXW� HQ� FH� TXL� FRQFHUQH� OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�I� SURPRXYRLU� O
XQLIRUPLWp� LQWHUQDWLRQDOH�GDQV�FHV�GRPDLQHV�GX�GURLW�J� DPpOLRUHU� OD� FRPSUpKHQVLRQ� HW� OD� ERQQH�YRORQWp�DX�QLYHDX�LQWHUQDWLRQDO�SDUPL�WRXV�FHX[� TXL� IRXUQLVVHQW� GHV� VHUYLFHV� SURIHV�VLRQQHOV�GLUHFWHPHQW� OLpV�j� OD� MXVWLFH�HW� OD�SURWHFWLRQ�GH�OD�MHXQHVVH�HW�GH�OD�IDPLOOH�K� DLGHU� HW� FRRSpUHU� DYHF� GHV� RUJDQLVDWLRQV�LQWHUQDWLRQDOHV��UpJLRQDOHV�RX�DXWUHV�D\DQW�GHV�REMHFWLIV�FLWpV�FL�GHVVXV�
�� ¬� WUDYHUV� QRWUH�&RPLWp� GH�5HFKHUFKHV� HW� GH�'pYHORSSHPHQW�� QRXV� VRXWLHQGURQV� GHV� UH�FKHUFKHV� TXL� FKHUFKHQW� j� LGHQWLILHU� GHV� SUR�JUDPPHV�G
LQWHUYHQWLRQ� TXL�PHWWURQW� ILQ� j� OD�YLROHQFH�� DX[� PDXYDLV� WUDLWHPHQWV� HW� j�O
DEDQGRQ�GHV�HQIDQWV��O
H[SORLWDWLRQ�HW�OD�GLV�FULPLQDWLRQ�� HW� TXL� DWWpQXHURQW� OHV� HIIHWV� VXU�

OHV� HQIDQWV� GH� FHV� YLRODWLRQV� GH� OHXUV� GURLWV��1RXV�DOORQV�D� LGHQWLILHU� OHV� ERQQHV� SUDWLTXHV�� UHFXHLOOLU��UDVVHPEOHU�HW�GLVVpPLQHU�OHV�LQIRUPDWLRQV��DILQ� GH� SHUPHWWUH� j� WRXV� GH� SDUWDJHU� OHV�FRQQDLVVDQFHV�GH�FHX[�GRQW�RQ�D�UHSpUp�OHV�ERQQHV�SUDWLTXHV�E� VRXWHQLU� OHV� DSSURFKHV� LQQRYDWULFHV� HW�IRXUQLU� XQ� SRLQW� GH� YXH� LQWHUQDWLRQDO� VXU�FH�TXL�PDUFKH�ELHQ�GDQV�OH�GRPDLQH�GH�OD�GpOLQTXDQFH� MXYpQLOH� HW� OD� SURWHFWLRQ� GHV�HQIDQWV�
�� 1RXV� DOORQV� PHWWUH� VXU� SLHG� XQ� UpVHDX� GH�FRPPXQLFDWLRQ�SRXU�D� IDFLOLWHU� OH� SDUWDJH� GHV� LQIRUPDWLRQV�� GHV�LGpHV�HW�GHV�FRQQDLVVDQFHV�E� IDLUH�PLHX[�FRQQDvWUH� OHV� ORLV�HW� OHV�SUDWL�TXHV� TXL DIIHFWHQW� OHV� HQIDQWV� HW� OHXUV� ID�PLOOHV�GDQV�OHV�GLYHUV�SD\V�GX�PRQGH�F� SXEOLHU� WRXWHV� OHV� LQIRUPDWLRQV� HQ� OLJQH�GDQV�QRV�WURLV�ODQJXHV�RIILFLHOOHV��GRQQDQW�DLQVL� j� QRV� PHPEUHV� O
DFFqV� DX[� pWXGHV��DX[� VWDWLVWLTXHV�� DX[� WKqVHV� GH� UHFKHUFKH��DX[�PHLOOHXUHV�SUDWLTXHV�HW�j�WRXWHV�OHV�DX�WUHV� LQIRUPDWLRQV�SHUWLQHQWHV�VXU�OHV�TXHV�WLRQV�UHODWLYHV�DX[�HQIDQWV��j�OD�MHXQHVVH�HW�j� OD� IDPLOOH�� DLQVL�TXH� OHV� ORLV�PRGqOHV�HW�OHV�FRQVHLOV�SRXU�UpGLJHU�HW�UpYLVHU�OHV�WH[�WHV�GH�ORL�G� SXEOLHU� OD� &KURQLTXH� HQ� OLJQH� HQ� DQJODLV��IUDQoDLV�HW�HVSDJQRO�
�� /
$VVRFLDWLRQ�YD�FRQWLQXHU�j�D� SDUWLFLSHU�DX�WUDYDLO�GHV�RUJDQLVPHV�GLYHUV�GX� &RQVHLO� G
(XURSH� �FRPLWpV� G
H[SHUWV��FRPLWpV� SDUOHPHQWDLUHV�� HWF���� j� GHV� pYq�QHPHQWV� RUJDQLVpV� SDU� OH� 6HFUpWDULDW� �Up�XQLRQV� G
LQIRUPDWLRQ� JpQpUDOH�� UpXQLRQV�VHFWRULHOOHV�� HW� j� GHV� UpXQLRQV�GH�JURXSHV�G
21*� LQWpUHVVpHV� TXL� PDLQWLHQQHQW� GHV�OLHQV� DYHF� OHV� VHFWHXUV� FRUUHVSRQGDQWV� GX�6HFUpWDULDW�E� SDUWLFLSHU� DX� WUDYDLO� GHV� RUJDQLVPHV� RQX�VLHQV�SHUWLQHQWV�
�� /HV� REMHFWLIV� FL�GHVVXV� QH� SHXYHQW� SDV� WRXV�rWUH� DWWHLQWV� VL� RQ� FRQWLQXH� j� GpSHQGUH��FRPPH� F
HVW� OH� FDV� DFWXHOOHPHQW�� GX� VRXWLHQ�EpQpYROH��8Q�VHFUpWDULDW�SURIHVVLRQQHO�HVW�LQ�GLVSHQVDEOH��'DQV�FH�EXW��QRXV�FKHUFKHURQV�j�D� QRXV�SURFXUHU�XQ�EXUHDX�SHUPDQHQW��HW
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E� REWHQLU�XQH�VRXUFH�SHUPDQHQWH�GH IRQGV�
�� 3RXU� DWWHLQGUH� OHV� REMHFWLIV� pQXPpUpV�� QRXV�GHYURQV� IRUPHU�GHV�SDUWHQDULDWV�DYHF�XQ�FHU�WDLQ� QRPEUH� G
RUJDQLVDWLRQV�� -H� YRXV� GH�PDQGH� G
DXWRULVHU� YRWUH� &RQVHLO� G
$GPLQLV�WUDWLRQ� j� FKHUFKHU� j� IRUPHU� GHV� SDUWHQDULDWV�DYHF�D� O
81,&()�E� O
,'(�F� G
DXWUHV�JURXSHV�ORUVTXH�FH�VHUD�DSSURSULp�
-H� VXLV� XQ� JUDQG� SDUWLVDQ� GX� JRXYHUQHPHQW� Gp�FHQWUDOLVp� HW� M
HVVDLHUDL�GH� IDLUH�HQ�VRUWH�TXH� OHV�GpFLVLRQV� UpJLRQDOHV� VRLHQW� SULVHV� DX� QLYHDX� Up�JLRQDO��-
DL�O
LQWHQWLRQ�GH�QRPPHU�GHV�&RRUGLQD�WHXUV� UpJLRQDX[�� &HX[�FL� DXURQW� OD� IRQFWLRQ� GH�OLHQ� HQWUH� OHV� $VVRFLDWLRQV� QDWLRQDOHV� HW� OH� %X�UHDX�� /HV�&RRUGLQDWHXUV� UpJLRQDX[� VRXWLHQGURQW�OHV� $VVRFLDWLRQV� QDWLRQDOHV� SRXU� LGHQWLILHU� OHV�EHVRLQV�HQ�FH�TXL�FRQFHUQH�OD�IRUPDWLRQ�HW�LGHQ�WLILHURQW� OHV� H[SHUWV� DX� QLYHDX�QDWLRQDO�HW� LQWHU�QDWLRQDO�TXL�VHURQW�GLVSRQLEOHV�SRXU�VRXWHQLU�GHV�SURJUDPPHV�GH�IRUPDWLRQ�MXGLFLDLUH��-H�YDLV�SDU�OHU�GHV�GpWDLOV� DYHF�PHV�FROOqJXHV��PDLV� MH�YDLV�FKHUFKHU� j� PHWWUH� HQ� °XYUH� FH� SURJUDPPH� OH�SOXV�YLWH�SRVVLEOH�� -H�FKHUFKH�YRWUH�DSSUREDWLRQ�SRXU�H[pFXWHU�FH�SURJUDPPH�
3RXU� FRQFOXUH�� M
DLPHUDLV� UHPHUFLHU� QRWUH�3UpVL�GHQW�VRUWDQW�SRXU�VD�GLUHFWLRQ�DX�FRXUV�GHV�TXD�WUH�GHUQLqUHV�DQQpHV��&
pWDLW�XQH�SpULRGH�SDUWLFX�OLqUHPHQW� GLIILFLOH� SRXU� OXL�� ,O� D� G�� IDLUH� IDFH� j�XQ� YROXPH� GH� WUDYDLO� LPSRUWDQW� HW� SDUIRLV� OH�VWUHVV� D� HX� XQ� LPSDFW� QpJDWLI� VXU� VD� VDQWp�� (Q�HIIHW��LO�D�pWp�HQ�FRQJp�PDODGLH�FHV�GHUQLqUHV�VH�PDLQHV��&
HVW�XQH�LQGLFDWLRQ�GH�VRQ�HQJDJHPHQW�HQYHUV�FHWWH�$VVRFLDWLRQ��FDU�LO�HVW�YHQX�LJQRUDQW�O
DYLV�GH�VRQ�PpGHFLQ��SDUFH�TX
LO�VHQWDLW�GHYRLU�rWUH� LFL��1RXV� DSSUpFLRQV� FH� TX
LO� D� IDLW� HW� QRXV�O
HQ�UHPHUFLRQV��-
HVSqUH�TX
LO�YD�VH�GpWHQGUH�XQ�SHX�PDLQWHQDQW�TX
LO�TXLWWH�OD�3UpVLGHQFH�HW�TX
LO�SUHQGUD�SOXV�VRLQ�GH�VD�VDQWp�
-
DLPHUDLV� UHPHUFLHU� PHV� FROOqJXHV� GX� %XUHDX�SRXU� OHXU� FRQILDQFH� HQ� PH� FKRLVLVVDQW�FRPPH�FDQGLGDW�RIILFLHO�SRXU�OH�SRVWH�GH�3UpVLGHQW��-
HV�SqUH�TXH� MH� VDXUDL� rWUH� j� OD�KDXWHXU�GH� OHXUV�DW�WHQWHV�HW�DVVXUHU�XQH�ERQQH�JHVWLRQ�GH�O
$VVRFLD�WLRQ�SHQGDQW�OHV�TXDWUH�DQV�j�YHQLU�

0DLV� DYDQW� WRXW�� M
DLPHUDLV� YRXV� UHPHUFLHU� WRXV�SRXU� OD� FRQILDQFH� HQ� PRL� GRQW� YRXV� DYH]� IDLW�SUHXYH� HQ� P
pOLVDQW� DX� SRVWH� GH� 3UpVLGHQW�� -H�IHUDL�WRXW�FH�TXL�HVW�HQ�PRQ�SRXYRLU�SRXU�DVVXUHU�TXH�YRWUH�FRQILDQFH�HVW�ELHQ�SODFpH��-
DL� O
LQWHQ�WLRQ�GH�P
HQJDJHU�WRWDOHPHQW�GDQV�O
$VVRFLDWLRQ��SRXU� YRXV� VHUYLU� OH�PLHX[� SRVVLEOH� -H� Q
DL� SDV�O
LQWHQWLRQ� GH� PDLQWHQLU� OH� VWDWX� TXR�� ¬� PRQ�VHQV�� OD� SRVVLELOLWp� GH� UHVWHU� LPPRELOH� Q
H[LVWH�SDV�� 6L� QRXV� Q
DYDQoRQV� SDV�� QRXV� UHYHQRQV� HQ�DUULqUH�� FDU� OH�PRQGH�DYDQFHUD�VDQV�QRXV��1RXV�GHYRQV� QDYLJXHU�� SDUIRLV� DYHF� OH� YHQW� GHUULqUH�QRXV�� SDUIRLV� FRQWUH� OH� YHQW��0DLV� QRXV� GHYRQV�QDYLJXHU�HW�QRQ�SDV�QRXV�ODLVVHU�HPSRUWHU�SDU�OHV�YDJXHV�RX�UHVWHU�DQFUpV�
9RWUH�%XUHDX�Q
DUULYHUD�SDV�WRXW�VHXO�j�DWWHLQGUH�OHV�REMHFWLIV�TXH� M
DL�pQXPpUpV��QL� OH�&RQVHLO��QL�PrPH� OH�&RPLWp�*pQpUDO��/H�VXFFqV�QH�YLHQGUD�TXH� ORUVTXH� WRXV� OHV� PHPEUHV� GH� O
$VVRFLDWLRQ�SDUWLFLSHURQW� j� VHV� DFWLYLWpV�� -H� YRXV� GHPDQGH�GRQF�DXVVL�GH�IDLUH�SUHXYH�G
HQJDJHPHQW�HQYHUV�O
$VVRFLDWLRQ��1RXV�QH�IDLVRQV�SDV�SDUWLH�GH�O
$V�VRFLDWLRQ� SRXU� QRV� JDLQV� SHUVRQQHOV�� 1RXV� QH�VRPPHV� SDV�PHPEUHV SRXU� OH� SUHVWLJH� RX� SRXU�REWHQLU� XQH� SURPRWLRQ� GDQV� QRV� SURSUHV� WULEX�QDX[��1RXV� VRPPHV�GHYHQXV�PHPEUHV�GH� O
$V�VRFLDWLRQ� SRXU� SRXYRLU� DLGHU� OHV� DXWUHV�� HW� QRQ�SDV� SRXU� QRXV� DLGHU� QRXV�PrPHV�� -H� YRXV� UDS�SHOOH� OHV� SDUROHV� GH� -RKQ� )� .HQQHG\�� QH� GH�PDQGH]�SDV�FH�TXH�O
$VVRFLDWLRQ�SHXW�IDLUH�SRXU�YRXV��PDLV�FH�TXH�YRXV� SRXYH]� IDLUH� SRXU� O
$V�VRFLDWLRQ�
/HV� SDUROHV� GX� -XJH�*DVWRQ�)pGRX�� DX�&RQJUqV�GH� 2[IRUG� HQ� ������ VRQW� WRXW� DXVVL� SHUWLQHQWHV�DXMRXUG
KXL�TXH�ORUVTX
LO�OHV�D�SURQRQFpHV�
�1
RXEOLRQV�MDPDLV�TXH�QRXV�Q
H[LVWRQV�SDV�SRXU�QRXV�PrPHV�� PDLV� SRXU� OHV� MHXQHV�� SRXU� OHXU�pSDQRXLVVHPHQW� HQ� WDQW� TX
LQGLYLGXV� DX� VHLQ� GH�OD�IDPLOOH�HW�GDQV�OD�VRFLpWp��

'U�:LOOLH�0F&DUQH\��3UpVLGHQW
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/$�;9,H $66(0%/e(�*e1e5$/(
'(�/
$,0-)

/D�;9,H $VVHPEOpH� *pQpUDOH� GH� O
$,0-)� D� HX�OLHX� DX� 0HOERXUQH� &RQYHQWLRQ� &HQWUH�� 0HO�ERXUQH�� $XVWUDOLH�� OXQGL� ��� RFWREUH� ����� j���K����/
RUGUH�GX�MRXU�pWDLW�FRPPH�VXLW�
�� %LHQYHQXH�GX�3UpVLGHQW��� 3URFqV�YHUEDO�GH�O
$VVHPEOpH�*pQpUDOH�GX���QRYHPEUH������j�%XHQRV�$LUHV��$UJHQWLQH��� 5DSSRUW�GX�3UpVLGHQW�� 5DSSRUW�GX�7UpVRULHU�� $SSUREDWLRQ�GHV���UDSSRUWV�� eOHFWLRQ�GX�%XUHDX�HW�GX�&RQVHLO�SRXU�OD�SpULRGH������± ������ 1RPLQDWLRQ�GHV�0HPEUHV�G
+RQQHXU�� 'LYHUV��� &O{WXUH�

'HV�FRSLHV�pOHFWURQLTXHV�GX�SURFqV�YHUEDO�GH�OD�UpXQLRQ�VRQW�GLVSRQLEOHV�DXSUqV�GH�OD�6HFUpWDLUH�*pQpUDOH��7RXV� FHX[�TXL� VRXKDLWHQW� REWHQLU� GHV�FRSLHV� GHYUDLHQW� FRQWDFWHU� &RULQQH� 'HWWPHLMHUSDU�FRXUULHU�pOHFWURQLTXH�j�O
DGUHVVH�VXLYDQWH�FRULQQH�GHWWPHLMHU#[V�DOO�QO
6HXOV� OHV� SRLQWV� SULQFLSDX[�GH� O
$VVHPEOpH�*p�QpUDOH�ILJXUHQW�LFL�
3RLQW� ��± OH�5DSSRUW� GX�3UpVLGHQW� HVW� UHSURGXLW�LQWpJUDOHPHQW�j�SDUWLU�GH�OD�SDJH����
3RLQW� �� ± OH�5DSSRUW� GX�7UpVRULHU� D� UpYpOp� XQH�GLPLQXWLRQ�FRQWLQXH�GHV� IRQGV�GH� O
$VVRFLDWLRQ��/D�WkFKH�GH�WURXYHU�GHV�VSRQVRUV��GX�PRLQV�SRXU�OD�&KURQLTXH�� VHUD�XQH�SULRULWp�SRXU�OH�QRXYHDX�%XUHDX�
3RLQW� �� ± /
pOHFWLRQ� GX� %XUHDX� HW� GX� &RQVHLO�SRXU� OD� SpULRGH� ����� j� ������ /HV� GpOpJXpV� GH�O
$VVHPEOpH�*pQpUDOH�RQW�DFFHSWp�OD�OLVWH�SURYL�VRLUH� GH� FDQGLGDWV� WHOOH� TX
HOOH� pWDLW� SUpVHQWpH�

SDU�OH�%XUHDX��HW�SXEOLpH�GDQV�OH�GHUQLHU�QXPpUR�GH� OD�&KURQLTXH��� 6HORQ� OD� WUDGLWLRQ� HW� OD� SUDWL�TXH�� GDQV� O
DEVHQFH� GH� SHUVRQQHV� QRPPpHV� DX�WUHV�TXH�FHOOHV�VXU�OD�OLVWH�RIILFLHOOH�GH�FDQGLGDWV��WRXV�FHX[�QRPPpV�SDU�OH�%XUHDX�RQW�pWp�pOXV�SDU�DFFODPDWLRQ�
/H� GLVFRXUV� LQDXJXUDO� GX�QRXYHDX�3UpVLGHQW� HVW�SXEOLp� GDQV� FH�QXPpUR�GH� OD�&KURQLTXH�DX� OLHX�G
XQ�eGLWRULDO�
3RLQW ��± 1RPLQDWLRQ�GHV�0HPEUHV�G
+RQQHXU��,O�Q
\�DYDLW�TXH�GHX[�SHUVRQQHV�QRPPpHV�0HP�EUHV�G
+RQQHXU�
-HDQ�=HUPDWWHQ�GH�6XLVVH�± $QFLHQ�3UpVLGHQW�GH�O
$VVRFLDWLRQ�,QWHUQDWLRQDOH�HW
&KHQ�-LDQJXR GH�OD�&RXU�6XSUrPH�GX�3HXSOH�GH�OD�5pSXEOLTXH� 3RSXODLUH� GH�&KLQH�� TXL� D� UHSUp�VHQWp� OD� &KLQH� DX� &RQVHLO� G
$GPLQLVWUDWLRQ� GH�O
$VVRFLDWLRQ�SHQGDQW�GH�QRPEUHXVHV�DQQpHV�
/HV� GHX[�SHUVRQQHV�GpVLJQpHV�RQW� pWp� pOXHV�SDU�DFFODPDWLRQ�
3RLQW���± 'LYHUV��(QWUH�DXWUHV��RQ�V
HVW�RFFXSp GH�O
pOHFWLRQ� GH� TXHOTXHV� QRXYHDX[� PHPEUHV� GX�&RPLWp�GH�5pGDFWLRQ�GH� OD�&KURQLTXH��/HV�SHU�VRQQHV�VXLYDQWHV�RQW�pWp�pOXHV�
2VFDU� '
$PRXUV� GX� &DQDGD� TXL� UHPSODFH� /X�FLHQ�%HDXOLHX��&DQDGD��
$WLOLR� $OYDUH]� G
$UJHQWLQH� TXL� UHPSODFH� -RUJH�$EHO�=DOGDUULDJD��$UJHQWLQH��HW
*DEULHOD�8UHWD�GH�&KLOL�TXL�UHPSODFH�<YHV�/HU�QRXW��)UDQFH��

:LOOLH�0F&DUQH\
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/HV�PHPEUHV�VXLYDQWV�RQW�pWp�pOXV�SRXU�VHUYLU�O
$VVRFLDWLRQ�SRXU�OD�SpULRGH������j������
%85($8

3UpVLGHQW� :LOOLH�0F&DUQH\ ,UODQGH�GX�1RUG9LFH�3UpVLGHQW� 5HQDWH�:LQWHU $XWULFKH6HFUpWDLUH�*pQpUDO� &RULQQH�'HWWPHLMHU 3D\V�%DV6HFUpWDLUH�*pQpUDO�$GMRLQW� +HUYp�+DPRQ )UDQFH7UpVRULHU� 0LFKHO�/DFKDW 6XLVVH
0(0%5(6�'8�&216(,/
$OHMDQGUR�0ROLQD $UJHQWLQH$UVHQLR�)UDQFLVR�0HQGR]D $UJHQWLQH0RQLFD�9D]TXH]�/DUVVRQ $UJHQWLQH&KULVWLDQ�0DHV %HOJLTXH5RPHUR�GH�2OLYHLUD�$QGUDGH %UpVLO$O\ULR�&DYDOOLHUL %UpVLO2VFDU�G
$PRXUV &DQDGD<DQJ�&KHQJWDR &KLQH'DQLHO�3LFDO )UDQFH)ULHGHU�'�QNHO $OOHPDJQH6RSKLH�%DOOHVWUHP $OOHPDJQH'DYLG�&DUUXWKHUV 1RXYHOOH�=pODQGH'�6��1FDSD\L $IULTXH�GX�6XG$\VHQ�%HW�O�2QXUVDO 7XUTXLH/HQ�(GZDUGV 86$
/H�GHUQLHU�3UpVLGHQW�VRUWDQW�HVW�XQ�PHPEUH�H[�RIILFLR�GX�&RQVHLO�HW�UHPSOLW�XQH�IRQFWLRQ�FRQVXOWDWLYH VDQV�GURLW�GH�YRWH�

&HX[�TXL�GpVLUHQW�REWHQLU�XQH�FRSLH�GX�FRPSWH�UHQGX�GH�O
$VVHPEOpH�*pQpUDOH�GHYUDLHQW�FRQWDFWHU�OD�6HFUpWDLUH�*pQpUDOH�j�O
DGUHVVH�FL�GHVVRXV��9HXLOOH]�IRXUQLU�XQH�DGUHVVH�H�PDLO�FDU�VHXOHV�GHV�FRSLHV�pOHFWURQLTXHV�GX�FRPSWH�UHQGX�VHURQW�HQYR\pHV�
&RULQQH�'HWWPHLMHU��0HVGDJVWUDDW���������;9��'HQ�+DDJ��3D\V�%DV�7HO������������������)D[������������������(�PDLO��FRULQQH�GHWWPHLMHU#[V�DOO�QO



1����9RO���� 'HFHPEHU�GpFHPEUH�GLFLHPEUH�����

�

5$33257�685�/(�&21*5Ê6
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/D� VWUXFWXUH�GX� V\VWqPH� MXULGLTXH�GDQV� ODTXHOOH�OHV�HQIDQWV��OHV�MHXQHV�HW�OHV�IDPLOOHV�SHXYHQW�VH�UHWURXYHU�LPSOLTXpV�IDLW�GHSXLV�ORQJWHPSV�O
REMHW�G
XQ� GpEDW� LQWHUQDWLRQDO�� 3RXU� FHUWDLQV�� OH� V\V�WqPH� SDUDvW� IUDJPHQWp� HW� G
XQH� FRPSOH[LWp� LP�SRVVLEOH�� 'DQV� GH� QRPEUHXVHV� MXULGLFWLRQV�� OHV�GpEDWV�IRQW�UDJH�VXU�OH�PDQTXH�G
XQH�DSSOLFDWLRQ�FRRUGRQQpH��DFFHVVLEOH�HW�RSSRUWXQH�GH�OD�ORL�VXU�OD�SURWHFWLRQ�GHV�HQIDQWV��OHV�MHXQHV�HW�OD�IDPLOOH��/H� WKqPH� FHQWUDO� GX�;9,H &RQJUqV�PRQGLDO� GH�O
$,0-)��TXL�D�HX�OLHX�DX�0HOERXUQH�&RQYHQWLRQ�&HQWUH��0HOERXUQH��$XVWUDOLH��GX����DX����RFWR�EUH�������pWDLW���)RUJHU�OHV�OLHQV��
/HV� ���� GpOpJXpV� GH� SOXV� GH� ��� SD\V�� UpXQLV� j�0HOERXUQH�� RQW� SDVVp� FLQT� MRXUV� j� GpEDWWUH� VXU�OHV�PR\HQV�SRVVLEOHV�GH�IRUJHU�OHV�OLHQV��L� (QWUH� OHV� WULEXQDX[� GH� QRPEUHXVHV� QDWLRQV�GLIIpUHQWHV�TXL�SUHQQHQW�GHV�GpFLVLRQV�MXGL�FLDLUHV�VXU�OHV�PrPHV�TXHVWLRQV��LL� (QWUH� OHV� WULEXQDX[� HW� OHV� FRPPXQDXWpV�TX
LOV�VHUYHQW��LLL� (QWUH� OHV� DJHQFHV� TXL� WUDYDLOOHQW� GDQV� OHV�WULEXQDX[�HW�DXWRXU�
,O�\�DYDLW�FLQT�VRXV�WKqPHV�D� ����$QV�GH�-XVWLFH�GHV�0LQHXUV�E� /HV HQIDQWV�HQ�VLWXDWLRQ�YXOQpUDEOH�F� /D� SULVH�GH� GpFLVLRQV� GDQV� OH� GURLW�GHV� HQ�IDQWV��GH�OD�MHXQHVVH�HW�GH�OD�IDPLOOH�G� /D�FRPPXQDXWp�TXL�QRXV�HQWRXUH�H� /D�SDUWLFLSDWLRQ�GH�O
HQIDQW�
6DPHGL��OH����RFWREUH��OHV�GpOpJXpV�RQW�pWp�LQYL�WpV� j�XQH� UpFHSWLRQ�GDQV� OH�PDJQLILTXH�4XHHQ
V�+DOO� GX� 3DUOHPHQW� HW� DFFXHLOOLV� SDU� O
+RQRUDEOH�5RE�+XOOV��3URFXUHXU�*pQpUDO�GH�O
(WDW�GH�9LFWR�ULD�� 3XLVTXH� OH� &RQJUqV� pWDLW� DFFXHLOOL� FRQMRLQ�WHPHQW� SDU� O
$XVWUDOLH� HW� OD� 1RXYHOOH� =pODQGH��0DW�+DNLDKD�GH�1RXYHOOH�=pODQGH�D�GRQQp�XQH�ELHQYHQXH� WUDGLWLRQQHOOH� 0DRULH�� 8Q� JURXSH�G
HQIDQWV�GHV�pFROHV�SULPDLUHV�'DQGHQRQJ�6RXWK�HW�6SULQJYDOH�:HVW�RQW�GLYHUWL OHV�GpOpJXpV�DYHF�XQH� VpOHFWLRQ� GH� FKDQVRQV� HQ� IUDQoDLV� HW� HQ� HV�SDJQRO��/D�UpFHSWLRQ�pWDLW�SUpVLGpH�SDU�O
+RQRUD�EOH�&KLHI�-XVWLFH�$ODVWDLU�1LFKROVRQ�GX�7ULEXQDO�GH�OD�)DPLOOH�DXVWUDOLHQ�

'LPDQFKH� PDWLQ�� OH� ��� RFWREUH�� LO� \� D� HX� XQH�FpUpPRQLH� LQGLJqQH� GH� ELHQYHQXH� GLULJpH� SDU�-R\�0XUSK\�:DQGLQ��&KHI�$ERULJqQH GX�SHXSOH�:XUXQGMHUL��&HFL�D�pWp�VXLYL�SDU�XQ�GLVFRXUV�PL�QLVWpULHO� GH� O
+RQRUDEOH� 'DU\O� :LOOLDPV�� $0�4&��0HPEUH� GX� 3DUOHPHQW�� 3URFXUHXU� *pQpUDO�GX�&RPPRQZHDOWK� �$XVWUDOLH��� /H� -XJH�/XFLHQ�%HDXOLHX� D� UpSRQGX�GH� OD� SDUW� GH� O
$VVRFLDWLRQ��/
+RQRUDEOH�-XJH�0LFKDHO�.LUE\�GH�OD�&RXU�6X�SUrPH� G
$XVWUDOLH�� XQ� GHV� MXULVWHV� OHV� SOXV� HVWL�PpV� GX�PRQGH�� D� SUpSDUp� OD� YRLH� SRXU� OHV� GLV�FXVVLRQV� GH� OD� VHPDLQH� ORUV� GH� VRQ 'LVFRXUV�3URJUDPPH� DYHF� OH� WLWUH�� �3HUVSHFWLYHV� ,QWHUQD�WLRQDOHV� VXU� OHV� 'URLWV� GHV� (QIDQWV� HW� GHV� -HX�QHV��
3HQGDQW�OHV�FLQT�MRXUV�VXLYDQWV��OHV�GpOpJXpV�RQW�pFRXWp�GHV�H[SHUWV�G
$UJHQWLQH��&KXEXW�HW�0HQ�GR]D���%HOJLTXH��&DPHURXQ��&DQDGD��$QJOHWHUUH��)LML�� $OOHPDJQH�� ,VUDsO�� /DRV�� ,UODQGH� GX� 1RUG��1RUYqJH�� 1RXYHOOH�*XLQpH�� 5pSXEOLTXH� GH� 3D�ODX�� eFRVVH�� $IULTXH� GX� 6XG�� 6XLVVH�� OHV� 3D\V�%DV�� OHV� eWDWV�8QLV� �&DOLIRUQLH�� +DZDw� HW� 1HZ�<RUN�� DLQVL�TXH�GHV�H[SHUWV�G
$XVWUDOLH�HW�1RX�YHOOH�=pODQGH�
/HV�SUpVHQWDWLRQV�UHOHYDLHQW�GHV�WKqPHV�HW�VRXV�WKqPHV� pQXPpUpV� FL�GHVVXV�� /HV� VXMHWV� pWDLHQW�GpYHORSSpV�HW�VRXWHQXV�SDU�GHV�DWHOLHUV�GDQV�QRV�WURLV� ODQJXHV� RIILFLHOOHV� �DQJODLV�� IUDQoDLV� HW� HV�SDJQRO�� GH� IDoRQ� j�PHWWUH� HQ� pYLGHQFH� O
DVSHFW�SUDWLTXH�
,O� HVW� LPSRVVLEOH� GH� UpVXPHU� OH� FRQWHQX�GH� WDQW�GH� SUpVHQWDWLRQV� H[FHOOHQWHV� GDQV� FH� UDSSRUW� VL�EUHI�� 7RXWHV� OHV� SUpVHQWDWLRQV� VRQW� GLVSRQLEOHV�VXU� OH� VLWH� ZHE� GX� &RQJUqV�� -
HQFRXUDJH� YLYH�PHQW� OHV� OHFWHXUV� j� YLVLWHU� OH� VLWH� ZHE� R�� LOV�SRXUURQW� YRLU� WRXWHV� OHV� SUpVHQWDWLRQV� IDLWHV� HW�VRLW�OHV�OLUH�HQ�OLJQH��VRLW�OHV�WpOpFKDUJHU�SRXU�OHV�OLUH�DX�PRPHQW�TXL�FRQYLHQW��
/
DGUHVVH�,QWHUQHW�GX�&RQJUqV�HVW�OD�VXLYDQWH�

ZZZ�\RXWKDQGIDPLO\�����FRP
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/HV�RUJDQLVDWHXUV�GX�&RQJUqV�RQW�WURXYp�XQ�ERQpTXLOLEUH� HQWUH� OD� VWLPXODWLRQ� LQWHOOHFWXHOOH� HW�O
LQWHUDFWLRQ� VRFLDOH�� ,O� \� HXW� EHDXFRXS� G
RFFD�VLRQV�SRXU�OHV�GpOpJXpV�GH�VH�UHQFRQWUHU�GDQV�XQ�FRQWH[WH�LQIRUPHO��8Q�UHSDV H[FHOOHQW�pWDLW�VHUYL�FKDTXH� MRXU� j�PLGL� GDQV� OD� JUDQGH� ]RQH� GH� Up�FHSWLRQ�� DLQVL�TXH�GX� WKp� HW�GX�FDIp� OH�PDWLQ�HW�O
DSUqV�PLGL�� /HV� OqYH�W{W� SRXYDLHQW� GLVFXWHU� HQ�EXYDQW� GX� WKp� RX� GX� FDIp� TXL� pWDLW� GLVSRQLEOH�GDQV� OD�JUDQGH� ]RQH�GH� UpFHSWLRQ�j�SDUWLU�GH��K�GX�PDWLQ� HQYLURQ��&HV� SDXVHV� pWDLHQW� GHV�RFFD�VLRQV�GH�SUHQGUH� FRQWDFW� DYHF�GHV�DPLV�DQFLHQV�HW�QRXYHDX[��/HV�GpOpJXpV�DYDLHQW�XQH�RFFDVLRQ�GH�SOXV�GH�VH�PrOHU�ORUV�GHV�UpFHSWLRQV�DX�7ULEX�QDO�SRXU�(QIDQWV��DX�7ULEXQDO�GH�OD�)DPLOOH�HW�OH�7ULEXQDO�GX�&RPPRQZHDOWK�&RXUW� DLQVL�TX
j� OD�UpFHSWLRQ�G
DFFXHLO�DX�4XHHQV�+DOO��DX�GvQHU�RI�ILFLHO� GX� &RQJUqV� HW� ORUV� GHV� YLVLWHV� RUJDQLVpHV�SRXU�OH�PHUFUHGL�DSUqV�PLGL��,O�\�D�SHX�GH�GRXWH�TXH� ERQ� QRPEUH� GHV� OLHQV� OHV� SOXV� IRUWV� pWDLHQW�IRUJpV�SHQGDQW�FHV�UpXQLRQV�LQIRUPHOOHV�
&LQT�MRXUV���SpULRGH�DVVH]�ORQJXH�SRXU�PDLQWHQLU�XQ� KDXW� QLYHDX� GH� FRQFHQWUDWLRQ�� PrPH� VL� OHV�SUpVHQWDWLRQV�VRQW� LQWHOOHFWXHOOHPHQW� WUqV�VWLPX�ODQWHV��&
HVW� XQ� KRPPDJH� j� OD� FDSDFLWp� GHV� RU�JDQLVDWHXUV�GH�WURXYHU�OH�ERQ�pTXLOLEUH�HW�WRXWHV�OHV�VHVVLRQV�SHQGDQW�WRXWH�OD�VHPDLQH�IXUHQW�ELHQ�IUpTXHQWpHV� � MXVTX
j� OD� ILQ�� -
DLPHUDLV� GLUH� PD�UHFRQQDLVVDQFH� VSpFLDOHPHQW� j� OD� GpOpJDWLRQ�QpR�]pODQGDLVH� SRXU� OHXU� FRQWULEXWLRQ� SDUWLFX�OLqUH� � QRW� OHDVW� OH� U{OH� MRXp� SDU� OHV� �+LS� +RS�&RSV�� �OHV� �)OLFV� GX� 5DS���� /RUV� GH� SUpVHQWD�WLRQV�� LOV� QRXV� RQW� PRQWUp� FRPPHQW� pWDEOLU� XQ�UDSSRUW�PrPH�DYHF�OHV�MHXQHV�OHV�SOXV�GLIILFLOHV��,OV�RQW�GpPRQWUp�WUqV�FODLUHPHQW�TXH�O
DSSUHQWLV�VDJH� QH� GRLW� SDV� IRUFpPHQW� rWUH� HQQX\HX[�� LO�SHXW� rWUH� DPXVDQW��3HUVRQQH�Q
D�YRXOX�PDQTXHU�FHV� VHVVLRQV� �� /HV� GpOpJXpV� IXUHQW� IDVFLQpV��FRPPH� OH� VRQW� VDQV� GRXWH� OHV� MHXQHV��0DOKHX�UHXVHPHQW��QRXV�QH�VDXULRQV�UHSURGXLUH�OHXU�PD�JLH�VXU�OH�VLWH�,QWHUQHW��7RXW�FH�TXH�MH�SHX[�GLUH��F
HVW� TXH� YRXV� DXULH]� G�� \� rWUH�� $� OD� ILQ� GH� OD�VHPDLQH��FH�JURXSH�GH�SROLFLHUV�IXW�WUDLWp�FRPPH�GHV�YHGHWWHV�GX�FLQpPD�� WRXW� OH�PRQGH�YRXODLW�VH�IDLUH�SKRWRJUDSKLHU�DYHF�HX[��

-
DLPHUDLV� FLWHU� HQFRUH� XQH� LGpH� LQQRYDWULFH�FRQoXH� SDU� OHV� RUJDQLVDWHXUV�� 4XHOTXHV� PRLV�DXSDUDYDQW�� LOV� DYDLHQW� GHPDQGp� j� GHV� DJHQFHV�GH�WRXV�OHV�FRLQV�GX�PRQGH�G
HQYR\HU�GHV�YLGpRV��GL[�PLQXWHV�DX�PD[LPXP��TXL�PRQWUHQW�OD��SDU�WLFLSDWLRQ� GHV� HQIDQWV�� GDQV� Q
LPSRUWH� TXHO� GR�PDLQH� HQ� UDSSRUW� DYHF� OHV� WKqPHV� RX� OHV� VRXV�WKqPHV� GX� &RQJUqV�� /D� UpSRQVH� IXW� PDVVLYH��$SUqV�GH�QRPEUHXVHV�KHXUHV�SDVVpHV�j�UHJDUGHU�OHV� YLGpRV�� OH� FRPLWp� D� IDLW� XQH� OLVWH� UpGXLWH� GH����� 'H� FHWWH� OLVWH�� TXDWUH� RQW� pWp� VpOHFWLRQQpHV�SRXU�XQH�SUpVHQWDWLRQ�ORUV�G
XQH�VHVVLRQ�SOpQLqUH�RX� OHV� DXWHXUV� GHV� WUDYDX[� pWDLHQW� GLVSRQLEOHV�SRXU� UpSRQGUH� DX[� TXHVWLRQV� GHV� GpOpJXpV�� /HV�GL[�YLGpRV�UHVWDQWHV�RQW�pWp�SURMHWpHV�SHQGDQW�OHV�SDXVHV� GX� PLGL�� SRXU� GRQQHU� j� WRXW� OH� PRQGH�O
RFFDVLRQ�GH�YRLU�XQH�JDPPH�GH�ERQV�H[HPSOHV�GH�OD��SDUWLFLSDWLRQ�GHV�HQIDQWV��
/D�VHPDLQH�HVW�SDVVpH�H[WUrPHPHQW�YLWH�HW�QRXV�QRXV�VRPPHV�UHWURXYpV�j��O
KHXUH�GH�OD�FO{WXUH��j�UpIOpFKLU�VXU�OH�VXLYL�GHV�OHoRQV�DFTXLVHV�GH�FH�&RQJUqV��/H�&RPLWp�G
RUJDQLVDWLRQ� ORFDO�D� UpGL�Jp�XQH� OLVWH�GH�UHFRPPDQGDWLRQV�TXH�OH�%XUHDX�HW� OH� &RQVHLO� SUHQGURQW� HQ� FRQVLGpUDWLRQ� HQ�WHPSV� YRXOX�� /H� QRXYHDX� 3UpVLGHQW� pOX� D� SUR�QRQFp� OH�GLVFRXUV�GH� FO{WXUH� � �j�YRLU� j� OD�SDJH�����
/H�&RQJUqV�V
HVW�WHUPLQp�DYHF�OD�SUpVHQWDWLRQ�GX�SUL[�9HLOODUG�&\EXOVNL�SDU� OH�3UpVLGHQW�GH� O
$V�VRFLDWLRQ� GX� )RQGV� 9HLOODUG�&\EXOVNL�� $QGUp�'XQDQW�GH�6XLVVH��/H�QLYHDX�GHV�FDQGLGDWXUHV�GH�FHWWH�DQQpH�pWDLW�WUqV�pOHYp��$SUqV�ELHQ�GHV�GpOL�EpUDWLRQV�� OH� -XU\� LQWHUQDWLRQDO� Q
DUULYD� SDV� j�VpSDUHU�OHV�GHX[�PHLOOHXUV��3DU�FRQVpTXHQW��GHX[�JDJQDQWV� RQW� SDUWDJp� OH� SUL[�� 9HUyQLFD� /�� &D�QDOH�� 0DULD� $�� $OHJUH� HW� *DEULHOD� ,�� *XWLHUUH]�G
$UJHQWLQH� HW�'DQLHO� 6W|FNOLQ� GH�6XLVVH��9RXV�WURXYHUH]�XQ�UpVXPp�GH�OHXUV�SURMHWV�VXU�OHV�SD�JHV�VXLYDQWHV�
&H� SUL[� HVW� WUqV� SUHVWLJLHX[� HW� DWWLUH� WRXMRXUV�EHDXFRXS� GH� FDQGLGDWXUHV�� 6L� YRXV� GpVLUH]� TXH�YRWUH� SURMHW� VRLW� SULV� HQ� FRQVLGpUDWLRQ� SRXU� OH�SURFKDLQ�SUL[��j�GpFHUQHU�HQ��������LO�IDXW�\�SHQ�VHU� PDLQWHQDQW�� 9RXV� WURXYHUH]� OHV� GpWDLOV� HQ�SDJH����



1����9RO���� 'HFHPEHU�GpFHPEUH�GLFLHPEUH�����

�

35,;�9(,//$5'�&<%8/6.,�����
'e&,6,21�'8�-85<

Le Prix Veillard-Cybulski a comme but, no-
tamment, de récompenser des travaux particu-
lièrement méritants, surtout ceux qui apportent 
une contribution novatrice au perfectionne-
ment des méthodes de traitement des enfants 
et adolescents et de leur famille en difficulté.

&¶HVW� GDQV� FHWWH� SHUVSHFWLYH�TXH� OHV�PHPEUHV�GX� MXU\�RQW�pYDOXp� OHV�°XYUHV�TXL� OHXU�RQW�pWp�WUDQVPLVHV�SRXU�O¶DWWULEXWLRQ�GX�SUL[�������$X�WRWDO�� �� FDQGLGDWXUHV� DYDLHQW� pWp� VRXPLVHV��GHVTXHOOHV� ��� RQW� pWp� MXJpHV� UHFHYDEOHV� HW�H[DPLQpHV�SDU�OHV�PHPEUHV�GX�MXU\�
&HX[�FL� RQW� FRQFOX� j� O¶XQDQLPLWp� TXH� OH� SUL[�VHUDLW� SDUWDJp� H[�  TXR� HQWUH� GHX[� FRQWULEX�WLRQV� GH� TXDOLWp� TXL� FRUUHVSRQGDLHQW�SDUWLFXOLqUHPHQW�ELHQ�DX[�REMHFWLIV�GX�SUL[�

$ERUGDQW�FKDFXQ�j�OHXU�PDQLqUH�OD�VLWXDWLRQ�GH�MHXQHV� HQ� GLIILFXOWp� HW� OHV� GLYHUVHV� PRGHV�G¶LQWHUYHQWLRQV��OHV�GHX[�WUDYDX[�UHWHQXV�SDU�OH�MXU\� RQW� DQDO\Vp� OHV� SHUVSHFWLYHV� GHV� HQIDQWV�GDQV�OH�FRQWH[WH�SOXV�ODUJH�GHV�IDPLOOHV�HW�GH�OD�VRFLpWp�GDQV�ODTXHOOH�LOV�pYROXHQW�
2Q�SHXW�\�YRLU�OHV�HQIDQWV�GDQV�XQ�HVSDFH�SUL�Yp�� PDLV� DXVVL� GDQV� XQ� HVSDFH� SXEOLF�� R�� OHV�QRUPHV� HW� OHV� UqJOHV� VRFLDOHV� VH� WUDGXLVHQW� HQ�WHUPH�GH�FR�FRQVWUXFWLRQ�GH�OD�VROLGDULWp��PDLV�DXVVL� GX� UHVSHFW� HW� GH� OD� UHFRQQDLVVDQFH� GH�FKDTXH�rWUH�KXPDLQ�

*HHUW�&DSSHODHUH��-RUGDQLH��&DUPHQ�3DODFLRV�6HUUHV��&RORPELH��-HDQ�7UpSDQLHU��&DQDGD
�0HPEUHV�GX�-XU\�,QWHUQDWLRQDO�

/H���VHSWHPEUH������
8Q�EUHI�DSHUoX�GHV�WUDYDX[�JDJQDQWV�VH�WURXYH�VXU�OD�SDJH�VXLYDQWH�
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,O� V
DJLW�G
XQ� WUDYDLO� WUqV�ELHQ�SUpVHQWp�� WUqV�UL�JRXUHX[�GDQV� VHV� H[SOLFDWLRQV�� HW� SDU� OHV� VXS�SRUWV�DSSRUWpV�GDQV�GHV�WDEOHDX[�HQ�DQQH[H��,O�GpFULW� OD� PLVH� HQ� °XYUH� GDQV� OD� SURYLQFH� GH�%XHQRV� $LUHV� G
XQ� V\VWqPH� GH� VRXWLHQ� SRXU�DGROHVFHQWV� VRXV� WXWHOOH� GH� O
pWDW�� XQH� H[Sp�ULHQFH�SLORWH�GHSXLV������TXL�D�pWp�LQFRUSRUpH�GDQV� OD� ORL� ������ GH� ����� SRXU� DSSX\HU� O
DS�SOLFDWLRQ�GH�OD�&�,�'�(�
/HV� EpQpILFLDLUHV�GH�FH� V\VWqPH�VRQW�GHV�DGR�OHVFHQWV�SULYpV�GH� OHXU� OLEHUWp��TXL�VH� WURXYHQW�HQ� LQVWLWXWLRQ� IHUPpH�� VRLW� VXLWH� j� GHV� DJUHV�VLRQV�SK\VLTXHV�RX�PRUDOHV�TXL� OHV�SODFHQW�HQ�VLWXDWLRQ� GH� YLFWLPHV�� VRLW� FRPPH� DXWHXUV� RX�D\DQW�SDUWLFLSp�j�GHV�GpOLWV��TXL� OHV�SODFHQW�HQ�VLWXDWLRQ� GH� GpOLQTXDQWV�� 2Q� YLVH� j� OHXU� SHU�PHWWUH� GH� UHWURXYHU� XQH� OLEHUWp� VRXV� FHUWDLQHV�FRQGLWLRQV�� HW�PR\HQQDQW� XQH� ERXUVH� TXL� OHXU�HVW� DWWULEXpH� GH� IDoRQ� PRGXODEOH� HQ� IRQFWLRQ�GH�OD�VLWXDWLRQ�GH FKDTXH�LQGLYLGX�
&HWWH� H[SpULHQFH� SUpVHQWH� XQH� KHXUHXVH� V\Q�WKqVH�HQWUH�OHV�DVSHFWV�MXULGLTXHV��pFRQRPLTXHV�HW�GH�VRFLDOLVDWLRQ�
3DUWDQW�GH�OD�ORL�VSpFLILTXH�HQ�YLJXHXU�GDQV�OD�3URYLQFH� GH� %XHQRV� $LUHV�� TXL� LQWqJUH� OHV�SULQFLSHV� GH� EDVH� GH� OD� &�,�'�(��� HOOH� GpYH�ORSSH�XQH�DSSURFKH�WUqV�VRXSOH�HW�DGDSWDEOH�DX�FDV�SDUWLFXOLHU�GH�FKDTXH�DGROHVFHQW��/H�VRXFL�GX� SDVVp� GH� IDLUH� �FH� TXL� GRLW� rWUH�� D�PDLQWH�QDQW� FKDQJp� JUkFH� j� OD� FRQYLFWLRQ� TXH� OHV�FKDQJHPHQWV�SRVLWLIV�VRQW�SRVVLEOHV�

/H� FRQFHSW� G
DGROHVFHQW� Q
HVW SDV� VWULFWHPHQW�GpILQL� SDU� OD� ORL�� /
$UJHQWLQH� IL[H� O
kJH� GH� OD�PDMRULWp�j����DQV��PDLV�FHW�kJH�QH�SHXW�SDV�rWUH�FRQVLGpUp�FRPPH�O
kJH�GH�OD�PDMRULWp�GDQV�WRX�WHV�OHV�UpJLRQV��HQ�WRXWHV�FLUFRQVWDQFHV�HW�SRXU�WRXW�OH�PRQGH���&
HVW�SRXUTXRL�OD�ORL�GH�OD�3UR�YLQFH� GH� %XHQRV� $LUHV� 1R�� ������ pWDEOLW� OH�FRQFHSW�G
DGROHVFHQFH�VDQV�OLPLWDWLRQ�GH�O
kJH��
$YHF� OH�V\VWqPH�GH�VRXWLHQ�HQ�SODFH�� LO�H[LVWH�XQH� SURFpGXUH� GH� VXLYL� TXL� H[DPLQH� OHV� GRV�VLHUV� LQGLYLGXHOV� GHV� DGROHVFHQWV� HW� SHXW� DOOHU�MXVTX
j�O
DSSXL�GRQQp�DX[�pWXGHV�XQLYHUVLWDLUHV��RX�j�OHXUV�FDUULqUHV�SURIHVVLRQQHOOHV�
3RXU�UpDOLVHU�O
REMHFWLI�IRQGDWHXU�GX�6LVWHPD�GH�6RVWpQ��FHWWH�H[SpULHQFH�V
DSSXLH�VXU�XQ�WUDYDLO�HQ� UpVHDX�DYHF� OHV�DGPLQLVWUDWLRQV� ORFDOHV�� OHV�21*� HW� O
LQLWLDWLYH� SULYpH�� VRXV� OD� WXWHOOH� GH�O
eWDW�� (OOH�YLVH� j� FH�TXH� OHV�DGROHVFHQWV� �pWD�EOLVVHQW�HW�GpYHORSSHQW�OHXU�SURMHW�GH�YLH�VXU�OD�EDVH�GHV�SURJUqV�pGXFDWLIV�HW�O
LQWpJUDWLRQ�GDQV�OH�PRQGH�GX�WUDYDLO���S������,O�V
DJLW�GRQF�G
XQ�SURMHW� GH� UHVSRQVDELOLVDWLRQ� HW� GH� UHPLVH� HQ�FRQILDQFH� GH� O
DGROHVFHQW�� DYHF� O
DSSXL� HW� OD�SDUWLFLSDWLRQ�GH�OD�IDPLOOH�HW�GH�OD�FRPPXQDX�Wp�
&
HVW� SDUWLFXOLqUHPHQW� FHW� DVSHFW� G
XQ� WUDLWH�PHQW�LQGLYLGXDOLVp��VRXSOH��IOH[LEOH�HW�FRQFUHW��WRXW� HQ� UHVWDQW� HQFDGUp�SDU�GHV� LQVWDQFHV�RIIL�FLHOOHV�� TXL� IDLW� GX� �6LVWHPD� GH� VRVWpQ� SDUD�DGROHVFHQWHV� WXWHODGRV�� XQH� H[SpULHQFH� GLJQH�G
rWUH�SULPpH�
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2XYUDJH� H[WUrPHPHQW� LQWpUHVVDQW�� LVVX� GH� OD�WKqVH�GH�GRFWRUDW�HQ�VRFLRORJLH�GH�O
DXWHXU��/D�UHFKHUFKH� HVW� ELHQ� FRQVWUXLWH�� UHSRVDQW� VXU� XQ�FDGUH� WKpRULTXH� H[SOLFLWp�� UHFRXUDQW� QRWDP�PHQW� j� XQH� PpWKRGH� TXDOLWDWLYH� GRQQDQW� GHV�UpVXOWDWV� UHPDUTXDEOHV�� HW� RIIUDQW� GHV� H[SOLFD�WLRQV�FRQYDLQFDQWHV�GX�SKpQRPqQH�pWXGLp�
,O�V
DJLW�G
XQ�WUDYDLO�GH�SLRQQLHU��FRQFHUQDQW�XQ�SUREOqPH� DXTXHO� DSSDUHPPHQW� OHV� GLULJHDQWV�FKLQRLV� IRQW� WUqV�SHX�G
DWWHQWLRQ�HW�DXTXHO� WUqV�SHX�GH�WUDYDX[�RQW�pWp�FRQVDFUpV�GDQV�OH�SDVVp�
/
°XYUH� WpPRLJQH�GH� OD�JUDQGH�GLIILFXOWp�G
DW�WHLQGUH�OHV�JURXSHV�G
HQIDQWV�PDUJLQDOLVpV��QR�WDPPHQW� OHV� HQIDQWV� GHV� UXHV� GDQV� FHUWDLQV�SD\V��(OOH�SURSRVH�DXVVL�GHV�VROXWLRQV�LPDJLQD�WLYHV� SRXU� SRXYRLU� OHV� MRLQGUH� HW� FRPSUHQGUH�OHXU� VLWXDWLRQ��PrPH� VL� OH� WUDYDLO� GRLW� V
HIIHF�WXHU�GDQV�OD�FODQGHVWLQLWp�
/
pWXGH� FRPPHQFH� SDU� XQH� GHVFULSWLRQ� HW� OD�FRPSUpKHQVLRQ�GX�SKpQRPqQH�GHV�HQIDQWV�GHV�UXHV�� FH� TXL� HVW� XQH� FRQGLWLRQ� SUpDODEOH� j� OD�GpILQLWLRQ� GHV� PHVXUHV� XWLOHV� G
LQWHUYHQWLRQ��2Q� HQ� WLUH� G
LPSRUWDQWHV� OHoRQV� HW� OHV� RULHQWH�YHUV� OD� FUpDWLRQ� GH� VROXWLRQV� DX[� SUREOqPHV�H[LVWDQWV�
6HORQ�O
DXWHXU��LO�QH�IDXW�SDV�WUDLWHU�OH�SUREOqPH�HQ� LVROHPHQW��PDLV� H[DPLQHU� OD� VLWXDWLRQ� JOR�EDOH�SRXU�YRLU�OH�SUREOqPH�GDQV�VRQ�HQVHPEOH��,O� LGHQWLILH� GHV� FDXVHV� TXL� VRQW� ODUJHPHQW�PDFUR�VRFLDOHV��3DU�H[HPSOH��RQ�FLWH�OHV�GLVSD�ULWpV�pFRQRPLTXHV�HQWUH�PLOLHX[�XUEDLQV�HW�UX�

UDX[�� OD� SROLWLTXH�GH�PLJUDWLRQ� LQWUD�QDWLRQDOH�WUqV�FRQWU{OpH�HW�j�OD�SROLWLTXH�GH�OLPLWDWLRQ�GHV�IDPLOOHV�j�XQ�HQIDQW��2Q�QH�SHXW�GRQF�FRQVLGp�UHU� RX� FUpHU� GH� VROXWLRQV� DX[� SUREOqPHV� VDQV�HQ�WHQLU�FRPSWH�GHV�FDXVHV�
/
RXYUDJH�SUpVHQWH�SDU�DLOOHXUV�XQ�FRPSWH�UHQ�GX�IDVFLQDQW�GH�O
H[SpULHQFH�GH�YLH�GHV�HQIDQWV�GHV� UXHV� �PHQGLDQWV�� YDJDERQGV��� SDU� XQH� DS�SURFKH�PLFUR�VRFLDOH�� OHXU�PRGH�GH� YLH� HW� OHV�LQWHUDFWLRQV�TX
LOV�RQW�HQWUH�HX[�HW�DYHF�OHV�DX�WUHV�G
DXWUHV�LQGLYLGXV�
/D�PDQLqUH�SDU�ODTXHOOH�O
DXWHXU�GpFULW�OHV�SUR�EOqPHV�HVW�O
RSSRVp�SRODLUH�GH�FHUWDLQHV�PRGHV�G
LQWHUYHQWLRQ��&HV�PpWKRGHV�VRQW� IRQGpHV�VXU�OD� QRWLRQ� TX
LO� IDXW� V
DWWDFKHU� G
DERUG� HW� DYDQW�WRXW� j� O
LQGLYLGX� HW� j� XQ� SUREOqPH� VSpFLILTXH��DX� OLHX� G
H[DPLQHU� OH� SUREOqPH� JOREDOHPHQW��/
DXWHXU� QRXV� IDLW� YRLU� OD� IXWLOLWp� G
XQH� DSSUR�FKH�DLQVL�WURQTXpH�
6HORQ� O
DXWHXU�� OHV� VROXWLRQV� GRLYHQW� SDVVHU�REOLJDWRLUHPHQW�SDU�OH�UpH[DPHQ�GHV�SROLWLTXHV�PDFUR�VRFLDOHV�TXL�VRQW�j�O
RULJLQH�GH�OD�VLWXD�WLRQ�GH�FHV�HQIDQWV�DLQVL�TXH�SDU�OD�FRPSUpKHQ�VLRQ� GHV� PLOLHX[� GH� OD� UXH� GDQV� OHVTXHOV� LOV�VRQW� DFWHXUV� HW� GHV� VWUDWpJLHV� GH� VXUYLH� DX[�TXHOOHV�LOV�VRQW�FRQWUDLQWV�GH�UHFRXULU��
/D� UpIOH[LRQ� j� ODTXHOOH� O
DXWHXU� QRXV� PqQH� j�XQH�UHPLVH�HQ�TXHVWLRQ�GH�QRV�DSSURFKHV�WUDGL�WLRQQHOOHV� j� OD� SURWHFWLRQ� GH� FHUWDLQV� JURXSHV�G
HQIDQWV�PDUJLQDOLVpV�
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$X� QRP� GH� O
$,0-)�� M
DLPHUDLV� WUDQVPHWWUH� j�WRXV� OHV� SDUWLFLSDQWV� OD� UHFRQQDLVVDQFH� GH� PHV�FROOqJXHV� UpXQLV� LFL�� SRXU� QRXV� DYRLU� SHUPLV�G
DYRLU� QRWUH�;9,H &RQJUqV� GDQV� FHWWH�PDJQLIL�TXH��YLOOH�MDUGLQ��GH�0HOERXUQH�
-
DLPHUDLV� UHPHUFLHU� HQ� SDUWLFXOLHU� OH� &RPLWp�G
RUJDQLVDWLRQ� HW� VD� 3UpVLGHQWH�� -XJH� -HQQLIHU�&RDWH�� HW� WRXV� OHV� VSRQVRUV�� VDQV� TXL�� FHWWH� Up�XQLRQ�LQWHUQDWLRQDOH�Q
DXUDLW�SDV�SX�DYRLU�OLHX�
,O� \� D� WURLV� DQV�� MH� FKHUFKDLV� GpVHVSpUpPHQW� XQ�OLHX� SRXU� FH� &RQJUqV� DSUqV� DYRLU� DSSULV� TXH� OH�SUHPLHU� OLHX� Q
pWDLW� SOXV� GLVSRQLEOH�� -
DL� HX� GHV�GLVFXVVLRQV� DYHF� GHV� FROOqJXHV� HQ� $XWULFKH��$IULTXH�GX�6XG��$XVWUDOLH� HW�1RXYHOOH�=pODQGH��(QVXLWH�� QRWUH�ERQ�DPL�'DYLG�&DUUXWKHUV�D�SUR�SRVp� TXH� QRXV� FRQVLGpULRQV� XQH� DSSURFKH� GH�FROODERUDWLRQ� HQWUH� OD� 1RXYHOOH�=pODQGH� HW�O
$XVWUDOLH�SRXU�DFFXHLOOLU�OH�&RQJUqV�HQVHPEOH�
1RXV�DYRQV� LQYLWp� -HQQ\�&RDWH� HW�%ULDQ�:\QQ�0F.HQ]LH�DLQVL�TXH�'DYLG�&DUUXWKHUV��SRXU�XQH�UHQFRQWUH�j�6LQJDSRXU�HQ�VHSWHPEUH�������1RXVDYRQV� GRQQp� XQ� DSHUoX� GH� QRV� SURSRVLWLRQV� HW�-HQQ\� HW� %ULDQ� RQW� DFFHSWp� DYHF� HQWKRXVLDVPH�G
DFFXHLOOLU� OH� &RQJUqV� j�0HOERXUQH�� 3UREDEOH�PHQW� TXH� -HQQ\� D� VRXYHQW� SHQVp� HQVXLWH� TXH��WpPpUDLUH�� pWDLW� XQ� WHUPH� SOXV� DSSURSULp� TXH��HQWKRXVLDVWH��
1RXV� OHXU� VRPPHV� SDUWLFXOLqUHPHQW� UHFRQQDLV�VDQWV�SDUFH�TX
LOV�Q
RQW�HX�TXH�GHX[�DQV��XQH�Sp�ULRGH�UHODWLYHPHQW�FRXUWH��SRXU�IDLUH�OHV�SUpSDUD�WLIV��DORUV�TXH�QRUPDOHPHQW�QRXV�DLPRQV�GRQQHU�j�QRV�K{WHV�WURLV�RX�TXDWUH�DQV�SRXU�VH�SUpSDUHU�
3HQGDQW� OHV� GHX[� DQQpHV� TXH� YRWUH� &RPLWp� D�SDVVp� j� SODQLILHU�� LO� \� D� HX� GHV� PRPHQWV� R��� j�FDXVH� GHV� SUREOqPHV� ILQDQFLHUV�� VDQV� SDUOHU� GHV�GLIILFXOWpV� j� LQWpJUHU� WRXV� OHV� SUpSDUDWLIV� j� XQ�SURJUDPPH� GH� WUDYDLO� GpMj� VXUFKDUJp�� OHV� FKDQ�FHV�G
DFFXHLOOLU�FH�&RQJUqV�RQW�G��VHPEOHU��IDL�EOHV��� YRLUH� �VDQV� HVSRLU��� -
LPDJLQH� TXH� -HQQ\�V
HVW� VRXYHQW� UpYHLOOpH� DX� SHWLW� PDWLQ�� SHQGDQW�FHV�GHUQLqUHV�VHPDLQHV��SRXU�VH�GHPDQGHU�FRP�

PHQW�IDLUH��0DLV�WRXW�D�pWp�IDLW�HW�MH�VXLV�V�U�TXH�YRXV� VHUH]� G
DFFRUG� TXH� WRXW� D� pWp� IDLW� GH�PDLQ�GH�PDvWUH��-
DLPHUDLV�UHFRQQDvWUH�O
pQHUJLH�H[WUD�RUGLQDLUH�HW�WRXW�OH�WUDYDLO�TXH�-HQQ\�&RDWH�D�LQ�YHVWL�GDQV�O
RUJDQLVDWLRQ��-H�QH�YHX[�DXFXQHPHQW�VRXV�pYDOXHU� OHV� HIIRUWV� GH� WRXW� OH� &RPLWp� SRXU�PHQHU�j�ELHQ�FH�SURMHW��1pDQPRLQV��MH�Q
DL�DXFXQ�GRXWH�TXH�VDQV�VD�GpWHUPLQDWLRQ�LQpEUDQODEOH� OH�&RQJUqV� Q
DXUDLW� SDV� HX� OLHX�� 3RXU� FHWWH� UDLVRQ��M
DLPHUDLV�UHFRQQDvWUH�VHV�HIIRUWV�TXL�VH�VRQW�DYp�UpV�ILQDOHPHQW�VL�IUXFWXHX[�
-
DLPHUDLV� UHQGUH�KRPPDJH�pJDOHPHQW� DX &KLHI�-XVWLFH�$ODVWDLU�1LFKROVRQ�� ,O� D� GRQQp� VRQ� VRX�WLHQ�FRPSOHW�j�FH SURMHW GqV�OH�GpEXW��6RQ�DSSXL�D� pWp�G
XQH� LPSRUWDQFH�FOp� DILQ�GH� IDLUH� SDUWLFL�SHU� OHV� QRPEUHX[� DXWUHV� WULEXQDX[� HW� RUJDQLVD�WLRQV�TXL�RQW�FROODERUpV�SRXU�SHUPHWWUH�O
RUJDQL�VDWLRQ�GH�FH�&RQJUqV�
-
DLPHUDLV�UHPHUFLHU�HQ�SDUWLFXOLHU�QRV�FROOqJXHV�GH�1RXYHOOH�=pODQGH��VSpFLDOHPHQW�OHV�+LS�+RS�&RSV� TXL�RQW� DSSRUWp�XQH�FRQWULEXWLRQ� WUqV�SUp�FLHXVH�j�QRWUH�&RQJUqV��HW�TXL�RQW�GpPRQWUp�TXH�O
DSSUHQWLVVDJH� QH� GRLW� SDV� IRUFpPHQW� rWUH� HQ�QX\HX[�� LO� SHXW�SUHQGUH� OD� IRUPH�G
XQ�JUDQG�GL�YHUWLVVHPHQW�
/H� IDLW� TX
RQ� Q
DLW� SDV� YX�OD� VHPDLQH� SDVVHU� DW�WHVWH�FODLUHPHQW�TXH�-HQQ\�HW�VRQ�pTXLSH�RQW�Up�XVVL�j�WURXYHU�XQ�ERQ�pTXLOLEUH�HQWUH�OD�VWLPXOD�WLRQ�LQWHOOHFWXHOOH�HW�O
LQWHUDFWLRQ�VRFLDOH�
/H�EXW�ILQDO�GH�FH�&RQJUqV��FRPPH�OHV�&RQJUqV�SUpFpGHQWV�� pWDLW� OH� SDUWDJH� GH� FRQQDLVVDQFHV��G
LGpHV�� O
H[SRVp� GHV� WKpRULHV� HW� GH� OD� SUDWLTXH��EUHI�� O
HQULFKLVVHPHQW� UpFLSURTXH� GHV� HVSULWV��&HFL� IDLW� SDUWLH� GH� QRWUH� HIIRUW�� FKDFXQ� IDLW� VD�SHWLWH�FRQWULEXWLRQ�j�VD�IDoRQ�SRXU�FUpHU�XQH�VR�FLpWp�HW�XQ�PRQGH�PHLOOHXU�SRXU�WRXWH�O
KXPDQL�Wp�
1RV�&RQJUqV�QH�GRLYHQW�SDV�rWUH�VHXOHPHQW�XQH�SDXVH�DJUpDEOH�GDQV�QRV�YLHV�UpJXOLqUHV�pSXLVDQ�WHV��/HV�VpPLQDLUHV�GH�FHWWH�VHPDLQH�VH�VRQW�Gp�URXOpV�FRPPH�LO�IDXW�� VDYDQWV�PDLV�WUqV�LQWpUHV�
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VDQWV�� LOV� RQW� LOOXVWUp� XQH� IRLV� GH� SOXV� OD� UDLVRQ�G
rWUH�GH� O
$VVRFLDWLRQ�� ,OV�RQW�SHUPLV� OD�GLVFXV�VLRQ�SOHLQH�HW� OLEUH�GH�SRLQWV�GH�YXH�SDUIRLV�RS�SRVpV��PHWWDQW�O
DFFHQW�VXU�FH�TX
RQ�SHXW�IDLUH�HW�FH�TX
RQ�GHYUDLW�IDLUH�DYHF�XQH�DSSURFKH�XQLYHU�VHOOH�HW�QRQ�VHXOHPHQW�XQH�DSSURFKH�QDWLRQDOH�
/HV�GpOpJXpV�TXL�VH�VRQW�UpXQLV�ORUV�GH�FHWWH�Up�FHSWLRQ�PHUYHLOOHXVH� DX� 4XHHQV� +DOO� DX� 3DUOH�PHQW�VDPHGL�VRLU�VH�FRQQDLVVDLHQW�j�SHLQH��PDLV�OH�FDUDFWqUH�VHPEODEOH�GH�OHXUV�SUREOqPHV�HW�OHXU�EXW� FRPPXQ�� RULHQWp� YHUV� OH� PrPH� LGpDO�� RQW�UpYHLOOp� FHWWH� EHOOH� IODPPH� G
HQWKRXVLDVPH� TXL�UDMHXQLW� O
HVSULW�� ,OV� pWDLHQW� FRQVFLHQWV� TXH� OHV�V\VWqPHV�QRPEUHX[�HW�YDULpV�GDQV�OHVTXHOV�QRXV�WUDYDLOORQV� QH� SHXYHQW� TXH� JDJQHU� GH� FHW� HQUL�FKLVVHPHQW�PXWXHO�G
LGpHV��GH�FHWWH�FRPSDUDLVRQ�GH� O
XQ�DYHF� O
DXWUH��$YHF� O
pWDEOLVVHPHQW� UpFHQW�GX� 7ULEXQDO� 3pQDO� ,QWHUQDWLRQDO��HW� G
XQH� IDoRQ�GLIIpUHQWH�VXLWH�DX[�pYqQHPHQWV�WUDJLTXHV�GX���VHSWHPEUH� DX[�eWDWV�8QLV�� HW� SOXV� UpFHPPHQW� j�%DOL�� OD� MXVWLFH�GHYLHQW� LQWHUQDWLRQDOH�� HW� GRLW� OH�IDLUH� GH� SOXV� HQ� SOXV�� j� PHVXUH� TXH� OH� PRQGH�GHYLHQW�SOXV�SHWLW��
/
HQIDQW�PDOKHXUHX[�HW�VD�IDPLOOH�RQW�EHVRLQ�GH�SURWHFWLRQ�� R�� TX
LOV� VH� WURXYHQW�� ,O� OHXU� IDXW� XQ�VRXWLHQ�SRVLWLI� HW�QRQ�VHXOHPHQW� OD�FRPSDVVLRQ��0DLV�FH�VRXWLHQ�GRLW�rWUH�LQIRUPp��FHWWH�FRPSDV�VLRQ�GRLW�rWUH�pFODLUpH�
/H�PRQGH�D�UDUHPHQW�FRQQX�XQH�pSRTXH�VL�WURX�EOpH� HW�SOHLQH�GH� FRQIOLW��/H�EHVRLQ�GH� UpXQLRQV�LQWHUQDWLRQDOHV�FRPPH�OD�Q{WUH�Q
D�MDPDLV�pWp�VL�pYLGHQW�
'qV� OH�GpEXW�GX�&RQJUqV�� OHV� UHODWLRQV�HQWUH� OHV�GpOpJXpV�VH�GLVWLQJXDLHQW�SDU�O
DPELDQFH�DPLFDOH�TXL� VH� UHWURXYH� ORUVTX
RQ� HVW� HQ� ERQQH� FRPSD�JQLH��/HV� GpEDWV�RQW�HX� OLHX�GDQV�XQH�DPELDQFH�GH� FRQFLOLDWLRQ�� FRUGLDOLWp� HW� DYHF� OD� YRORQWp�GH�UpXVVLU� TXL� HVW� QpFHVVDLUH� SRXU� OH� SURJUqV� HW� OD�VLQFpULWp�
4XH� SRXYRQV�QRXV� IDLUH� SRXU� DVVXUHU� XQ� VXLYL�SRXU� FH� &RQJUqV"� 'H� QRPEUHX[� OLHQV� RQW� pWp�IRUJpV�LFL��LO�QRXV�IDXW�DVVXUHU�TXH FHV�OLHQV�VRQW�QRQ�VHXOHPHQW�PDLQWHQXV��PDLV�DXVVL�UHQIRUFpV�
¬�XQH�pFKHOOH�QDWLRQDOH��QRXV�SRXUULRQV�FRQVLGp�UHU� OD�SURPRWLRQ� OHV� LGpDX[�DX�VHLQ�GH�QRV�SUR�SUHV� RUJDQLVDWLRQV�� 3DU� H[HPSOH�� &KLOGUHQ� /DZ�

8.� RQW� SUpYX� XQH� FRQIpUHQFH� HQ�PDL� SURFKDLQ�SRXU� FRQVLGpUHU� FRPPHQW� OHV� 7ULEXQDX[� GH� OD�-HXQHVVH�HW�OHV�7ULEXQDX[�GH�OD�)DPLOOH�SHXYHQW�FROODERUHU�SOXV�pWURLWHPHQW��-H�SHQVH�TX
LOV�SHX�YHQW� WLUHU� EHDXFRXS� GH� OHoRQV� GH� FH� &RQJUqV��$ODVWDLU�1LFKROVRQ�D�FRQVHQWL�j�YHQLU�SURQRQFHU�XQ� GLVFRXUV� j� OD� FRQIpUHQFH�� VL� QRXV� DUULYRQV� j�QRXV�PHWWUH�G
DFFRUG�VXU�XQH�GDWH�FRQYHQDEOH�
¬�XQH�pFKHOOH� LQWHUQDWLRQDOH�� OHV�EXWV�HW� OHV�RE�MHFWLIV� PrPHV� GH� QRWUH� $VVRFLDWLRQ� ,QWHUQDWLR�QDOH� VRQW� IRQGpV� VXU� OH� FRQFHSW� GH� IRUJHU� GHV�OLHQV�x IRUJHU�GHV�OLHQV�HQWUH�OHV�PDJLVWUDWV��OHV�MXJHV�HW� WRXV� FHX[� TXL� UHQGHQW� VHUYLFH� DX[� WULEX�QDX[��GDQV�OHV�SD\V�GLYHUV�GX�PRQGH�x HQWUHWHQLU� OD� FRPPXQLFDWLRQ� LQWHUQDWLRQDOH�VXU�OHV�H[SpULHQFHV�IDLWHV�VXU�OH�WHUUDLQ�x VRXWHQLU� OHV� MXJHV�HW� OHV�PDJLVWUDWV�GDQV�O
DS�SOLFDWLRQ�GHV�ORLV�HQ�YLJXHXU�GDQV�O
HVSULW GHV�FRQYHQWLRQV� LQWHUQDWLRQDOHV�HW�GHV� ORLV�UpJLR�QDOHV�HW�IpGpUDOHV�
/
$,0-)� UHSUpVHQWH� OHV� HIIRUWV� DX� QLYHDX�PRQ�GLDO�GH�V
RFFXSHU�GH�OD�SURWHFWLRQ�GH�OD�MHXQHVVH�HW� GH� OD� IDPLOOH� HW� VRXWLHQW� OHV� UHFKHUFKHV� TXL�YLVHQW�j�LGHQWLILHU�OHV�SURJUDPPHV�G
LQWHUYHQWLRQ�TXL� PHWWURQW� ILQ� j� OD� YLROHQFH�� DX[� DEXV� HW� j�O
DEDQGRQ�GHV� HQIDQWV�� j� O
H[SORLWDWLRQ� HW� OD�GLV�FULPLQDWLRQ��HW�TXL�DWWpQXHQW�O
LPSDFW�VXU�OHV�HQ�IDQWV�GH�FHV�YLRODWLRQV�GH�OHXUV�GURLWV�
5LHQ� GH� WRXW� FHOD� Q
HVW� SRVVLEOH� VL� QRXV� QH� IRU�JHRQV� SDV� GHV� OLHQV� DYHF� QRV� FROOqJXHV� GDQV� OH�PRQGH�HQWLHU�
1RXV� HVSpURQV� PHWWUH� VXU� SLHG� XQ� UpVHDX� GH�FRPPXQLFDWLRQ�SRXU�IDFLOLWHU�FH�WUDYDLO�
-
DLPHUDLV� VRXOLJQHU� TXH� QRWUH� $VVRFLDWLRQ� HVW�SRXU� WRXW� OH� PRQGH� HW� QRQ� VHXOHPHQW� SRXU� OHV�MXJHV�HW�OHV�PDJLVWUDWV��/H�IDLW�TXH�QRV�SUpRFFX�SDWLRQV�SULQFLSDOHV� FRQFHUQHQW� OHV� -XJHV�HW�0D�JLVWUDWV� GH� OD� -HXQHVVH� HW� GH� OD�)DPLOOH� HW� OHXUV�GRPDLQHV� GH� FRPSpWHQFH� QRXV� GLVWLQJXH� GHV�QRPEUHX[� DXWUHV� RUJDQLVPHV� TXL� V
RFFXSHQW�G
XQH�IDoRQ�RX�G
XQH�DXWUH�GX�ELHQ�rWUH�GHV�MHX�QHV�
0DLV� QRXV� VDYRQV� WRXV� TXH� OD� ORL� HQ� VRL� Q
D� QL�VROXWLRQV�QL�UpSRQVHV��'X�WHPSV�TXH�OH�SUREOqPH�DUULYH� DX� WULEXQDO�� LO� VH� SHXW� TX
LO� VRLW� GpMj� WURS�
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WDUG�SRXU� HIIHFWXHU�XQ�FKDQJHPHQW�� ,O�QRXV� IDXW�XQH�DSSURFKH�JOREDOH�HW�SOXULGLVFLSOLQDLUH��1RXV�VRXKDLWRQV� OD� ELHQYHQXH�GDQV�QRWUH�$VVRFLDWLRQ�j� WRXV� FHX[� LPSOLTXpV� GDQV� OH� SURFHVVXV�� OHV�DYRFDWV�� OHV� SV\FKRORJXHV�� OHV� SV\FKLDWUHV�� OHV�IRQFWLRQQDLUHV�GX�V\VWqPH�GH�OLEHUWp�VXUYHLOOpH�HW�OHV�SROLFLHUV�
/RUV�GH�FH�&RQJUqV��QRXV�DYRQV�EHDXFRXS�DSSULV�OHV�XQV�GHV�DXWUHV��1RXV�DOORQV�UHQWUHU�GDQV�QRV�GLYHUV� SD\V� DYHF� FHV� QRXYHOOHV� FRQQDLVVDQFHV�TXL� QRXV� GRQQHURQW� SOXV� G
HQWUDLQ� SRXU� FRQWL�QXHU�

-H� YRXV� UHPHUFLH� WRXV� GH� YRWUH� SDUWLFLSDWLRQ� HW�GH�YRV�HIIRUWV�HW�M
HVSqUH�YRXV�UHYRLU�ORUV�GH�QR�WUH� SURFKDLQ�&RQJUqV�GDQV�TXDWUH� DQV��SHXW�rWUH�DYDQW�
0HUFL� GH� YRWUH� DWWHQWLRQ� HW� XQ� ERQ� YR\DJH� GH�UHWRXU� :LOOLH�0F&DUQH\��3UpVLGHQW�

3289(=�9286�1286�$,'(5�¬�75289(5�81�6321625�3285�/$�&+521,48("&KHUV�&ROOqJXHV�/H� FR�W�GH� OD� SURGXFWLRQ� HW� GH� OD� GLVWULEXWLRQ� GH� OD�&KURQLTXH�GHYLHQW� DFFDEODQW�SRXU� O
$VVRFLDWLRQ�� HW� j� FH� MRXU��QRXV�Q
DYRQV�SDV�SX�WURXYHU�XQ�VSRQVRU�,O�\�D�WURLV�IDFWHXUV�TXL�FRQWULEXHQW�j�QRV�IUDLV�7UDGXFWLRQ� 7RXV�OHV�DUWLFOHV�GRLYHQW�rWUH�WUDGXLWV�GHX[�IRLV��SDU�H[HPSOH��VL�OH�WH[WH�G
RULJLQH�HVW�HQ�HVSDJQRO��O
DUWLFOH�GRLW�rWUH�WUDGXLW�HQ�IUDQoDLV�HW�HQ�DQJODLV��HW�YLFH�YHUVD��,PSUHVVLRQ� /H�FR�W�GH�O
LPSUHVVLRQ�HVW�pOHYp�SDUFH�TXH�QRXV�IDLVRQV�LPSULPHU�WURLV�pGLWLRQV�FKDTXH�IRLV��HVSDJQRO��IUDQ�oDLV�HW�DQJODLV��(QYRL� /HV�IUDLV�G
HQYRL�SDU�OD�SRVWH�VRQW�pOHYpV��FRPPH�GpMj�PHQWLRQQp�6L�TXHOTX
XQ�G
HQWUH�YRXV�FRQQDvW�XQ�VSRQVRU�SRWHQWLHO��YHXLOOH]�V�Y�S��QRXV�IDLUH�SDUYHQLU�VHV�FRRUGRQQpHV��1RXV�VHULRQV�FRQWHQWV�GH�FRPPHQFHU�OHV�QpJRFLDWLRQV�HW�YRLU�VL�QRXV�SRXYRQV�SDUYHQLU�j�XQ�DFFRUG��1RXV�DLPHULRQV�WURXYHU�XQ�VSRQVRU�TXL�FRXYULUDLW�WRXWHV�OHV�GpSHQVHV��PDLV�VL�QRXV�SRXYLRQV�WURXYHU�DXVVL�TXHOTX
XQ�TXL�ILQDQFHUDLW�Q
LPSRUWH�OHTXHO�GH�FHV�WURLV�pOpPHQWV��FHOD�DPpOLRUHUDLW�FRQVLGpUDEOHPHQW�QRWUH�VLWXDWLRQ�ILQDQFLqUH�1RXV�SRXUULRQV�UpGXLUH�GH�IDoRQ�VSHFWDFXODLUH�QRV�IUDLV�VL�QRXV�DYLRQV�OD�SRVVLELOLWp�GH�GLVWULEXHU�OD�&KURQLTXH�SDU�YRLH�pOHFWURQLTXH�(Q�HIIHW��FH�VHUDLW�XWLOH�GH�SRXYRLU�HQYR\HU�WRXWHV�QRV�FRPPXQLFDWLRQV�SDU�FRXUULHU�pOHFWURQLTXH��&HFL�QRXV�IHUDLW�pFRQR�PLVHU� QRQ� VHXOHPHQW� OHV� IUDLV� G
HQYRL�PDLV DXVVL� DFFpOpUHU� OHV� FRPPXQLFDWLRQV�� FDU�YRXV� UHFHYULH]� OHV� FRPPXQLFDWLRQV�LPPpGLDWHPHQW��DX�OLHX�GH�GHYRLU�DWWHQGUH�OD�OLYUDLVRQ�SRVWDOH��$FWXHOOHPHQW��QRXV�GLVSRVRQV�G
DGUHVVHV�H�PDLO�SRXU�WUqV�SHX�GH�QRV�PHPEUHV�3RXUULH]�YRXV�P
HQYR\HU�XQH�DGUHVVH�H�PDLO�R��QRXV�SRXUULRQV�YRXV�FRQWDFWHU"-H�YRXV�UHPHUFLH�G
DYDQFH�GH�YRWUH�VRXWLHQ�HW�GH�YRWUH�SDUWLFLSDWLRQ�$YHF�PHV�PHLOOHXUHV�VDOXWDWLRQV�
:LOOLH�0F&DUQH\��3UpVLGHQW
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DANS LA TÂCHE DE FAIRE RESPECTER LA LOI.

3/$1�'(�'e9(/233(0(17�3285�/$�3e5,2'(����������

L’AIMJF est une ONG (Organisation Non Gouvernementale) avec statut consultatif auprès du 
Conseil d'Europe et auprès des Nations Unies. Elle fut fondée en 1928 et enregistrée à Bruxelles, en 
Belgique. Elle représente les efforts au niveau mondial pour s’occuper de la protection de la jeunesse 
et de la famille, ainsi que de la conduite délinquante et l'inadaptation de la jeunesse. Ses membres se 
composent d’associations nationales et d’individus engagés de tous les coins du globe, qui exercent 
des fonctions en tant que juges de la jeunesse et de la famille, ou qui travaillent au sein de services 
professionnels directement liés à la justice ou au bien-être des mineurs et de la famille.
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6RXWHQLU�OHV�MXJHV�HW�PDJLVWUDWV�GH�OD�MHXQHVVH�HW�GH�OD�IDPLOOH�GDQV�OD�WkFKH�GH�IDLUH�UHVSHFWHU�OD�ORL�
9,6,21

/
$,0-)�UHSUpVHQWH�OHV�HIIRUWV�IDLWV�DX�QLYHDX�PRQGLDO�SRXU�V¶RFFXSHU�GH�OD�SURWHFWLRQ�GH�OD�MHX�QHVVH�HW�GH�OD�IDPLOOH��/
$,0-)�FKHUFKH�j�
D� SURPRXYRLU�O
DGPLQLVWUDWLRQ�GH�OD�MXVWLFH�HW�O
DSSOLFDWLRQ�GH�OD�ORL��HQ�SDUWLFXOLHU�HQ�FH�TXL�FRQFHUQH�OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�E� SURPRXYRLU�OD�SURWHFWLRQ�GHV�GURLWV�GHV�HQIDQWV�F� DPpOLRUHU� OD� FRQQDLVVDQFH� GHV� ORLV� HW� GHV� SUDWLTXHV� TXL� VH� UDSSRUWH� DX[� HQIDQWV� HW� j�OHXUV�IDPLOOHV�GDQV�OHV�GLYHUV�SD\V�GX�PRQGH�G� SURPRXYRLU�OH�GpYHORSSHPHQW�GH�OD�OpJLVODWLRQ�TXL�WRXFKH�OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�DX�QLYHDX�LQWHUQDWLRQDO�H� DPpOLRUHU� OD� FRPSUpKHQVLRQ� HW� OH� GpYHORSSHPHQW� GX� GURLW� LQWHUQDWLRQDO� HW� FRPSDUp��VXUWRXW�HQ�FH�TXL�FRQFHUQH�OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�I� SURPRXYRLU�O
XQLIRUPLWp�LQWHUQDWLRQDOH�GDQV�FHV�GRPDLQHV�GX�GURLW�J� UHQIRUFHU� OD� FRPSUpKHQVLRQ� HW� OD� ERQQH� YRORQWp� DX� QLYHDX� LQWHUQDWLRQDO� SDUPL� WRXV�FHX[� TXL� IRXUQLVVHQW� GHV� VHUYLFHV� LQWHUQDWLRQDX[� GLUHFWHPHQW� OLpV� j� OD� MXVWLFH� HW� DX�ELHQ�rWUH�GH�OD�MHXQHVVH�HW�GH�OD�IDPLOOH�K� DVVLVWHU�HW�FRRSpUHU�DYHF�GHV�RUJDQLVDWLRQV�LQWHUQDWLRQDOHV��UpJLRQDOHV�RX�DXWUHV�TXL�RQW�WRXV�RX�Q
LPSRUWH�OHVTXHOV�GHV�REMHFWLIV�FLWpV�FL�GHVVXV�

/H�U{OH�SULQFLSDO�GH�O
$,0-)�FRQVLVWH�j�VRXWHQLU�OHV�MXJHV�HW�OHV�PDJLVWUDWV�GDQV�O
DSSOLFDWLRQ�GH�OD�ORL�GDQV�O
HVSULW�GHV�FRQYHQWLRQV�LQWHUQDWLRQDOHV�HW�OHV�ORLV�UpJLRQDOHV�HW�IpGpUDOHV��/
$,0-)�FKHU�FKH�j�
D� PHWWUH� O
DFFHQW� VXU� OH� VRXWLHQ�� O
LQVWUXFWLRQ�HW� OD� IRUPDWLRQ�GHV� MXJHV�HW�PDJLVWUDWV�GH� OD� MHX�QHVVH�HW�GH�OD�IDPLOOH�SRXU�TX
LOV�DFFRPSOLVVHQW�OHXU�IRQFWLRQ�MXGLFLDLUH�FRPPH�LO�IDXW�E� IDLUH�DYDQFHU�O
HQVHLJQHPHQW�GX�GURLW�DX�QLYHDX�LQWHUQDWLRQDO��QRWDPPHQW�HQ�FH�TXL�FRQFHUQH��OD�MHXQHVVH�HW�OD�IDPLOOH�F� VRXWHQLU�OD�SRVVLELOLWp�GH�IDLUH�GHV�GLSO{PHV�G
pWXGHV�DYDQFpHV�GDQV�FHV�GRPDLQHV�G� IDFLOLWHU� OHV�pFKDQJHV�HQWUH�OHV�MXJHV��OHV�PDJLVWUDWV�� OHV�SURIHVVHXUV�GH�GURLW�HW�OHV�SUDWLFLHQV�TXL�IRXUQLVVHQW�GHV�VHUYLFHV�GLUHFWHPHQW�OLpV�j�OD�MXVWLFH�HW�DX�ELHQ�rWUH�GH�OD�MHXQHVVH�RX�GH�OD�IDPLOOH�
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6758&785(�$&78(//(
/D�VWUXFWXUH�DGPLQLVWUDWLYH�FRPSUHQG�
D��/
$VVHPEOpH�*pQpUDOH
E��/H�&RQVHLO
F��/H�%XUHDX
G��/H�&RPLWp�*pQpUDO�
/
$VVHPEOpH�*pQpUDOH�
/
$VVHPEOpH�*pQpUDOH�VH�UpXQLW�WRXV�OHV�TXDWUH�DQV�ORUV�GX�&RQJUqV�GH�O
$VVRFLDWLRQ�(OOH�pOLW�OHV�PHPEUHV�GX�%XUHDX�HW�GX�&RQVHLO�(OOH�DSSURXYH�WRXW�FKDQJHPHQW�QpFHVVDLUH�DX[�6WDWXWV��HWF�
/H�&RQVHLO�
/H�&RQVHLO�HVW�pOX�ORUV�GH�O
$VVHPEOpH�*pQpUDOH�SRXU�H[HUFHU�XQ�PDQGDW�MXVTX
j�O
$VVHPEOpH�*pQp�UDOH�VXLYDQWH�/H�&RQVHLO�� TXL� FRPSUHQG� OH�%XUHDX� DLQVL� TXH����PHPEUHV��DGPLQLVWUH�HW�SURPHXW� OHV�DFWLYLWpV�GH�O
$VVRFLDWLRQ�/H�&RQVHLO�GRLW�VH�UpXQLU�XQH�IRLV�SDU�DQQpH�
/H�%XUHDX�
/H� SUpVLGHQW�� OH� YLFH�SUpVLGHQW�� OH� 6HFUpWDLUH�*pQpUDO�� OH� 6HFUpWDLUH�*pQpUDO� DGMRLQW� HW� OH� 7UpVRULHU�FRPSRVHQW�OH�%XUHDX�/H�&RQVHLO�GpOqJXH�OD�JHVWLRQ�TXRWLGLHQQH�GH�O
$VVRFLDWLRQ�DX�%XUHDX�/H�%XUHDX�GRLW�VH�UpXQLU�GHX[�IRLV�SDU�DQQpH�
/H�&RPLWp�*pQpUDO�
/H� &RPLWp� *pQpUDO� VH� FRPSRVH� GHV� UHSUpVHQWDQWV� GHV� DVVRFLDWLRQV� QDWLRQDOHV�� GHV� PHPEUHV� GX�&RQVHLO�HW�GHV�PHPEUHV�G
KRQQHXU�,O�IDYRULVH�OH�FRQWDFW�HQWUH�OHV�DVVRFLDWLRQV�QDWLRQDOHV�HW�SURPHXW�O
pWDEOLVVHPHQW�GH�QRXYHOOHV�DVVRFLD�WLRQV�QDWLRQDOHV�,O�VH�UpXQLW�WRXV�OHV�GHX[�DQV�HW�IDLW�GHV�SURSRVLWLRQV�FRQFHUQDQW�OHV�OLHX[��OHV�GDWHV�HW�OHV�WKqPHV�GHV�&RQJUqV�
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0(0%5(6
/HV�PHPEUHV�GH�O
$VVRFLDWLRQ�SHXYHQW�rWUH�

D��0HPEUHV�RUGLQDLUHV�
E��$VVRFLDWLRQV�1DWLRQDOHV�$IILOLpHV�
F��0HPEUHV�$VVRFLpV�
G��0HPEUHV�G
+RQQHXU�

0HPEUHV�RUGLQDLUHV
/D�TXDOLWp�GH�PHPEUH�RUGLQDLUH�QH�SHXW�rWUH�UHFRQQXH�TX
DX[�MXJHV��PDJLVWUDWV�HW�DXWUHV�SHUVRQQHV�TXL�H[HUFHQW�RX�RQW�H[HUFp�XQH�DFWLYLWp�MXULGLFWLRQQHOOH�GDQV�XQ�WULEXQDO�GH�OD�MHXQHVVH�RX�GH�OD�IDPLOOH��RX�TXL�H[HUFHQW�GHV�IRQFWLRQV�VLPLODLUHV�
$VVRFLDWLRQV�1DWLRQDOHV�
/D�TXDOLWp�G
$VVRFLDWLRQ�1DWLRQDOH�SHXW�rWUH�UHFRQQXH�DX[�DVVRFLDWLRQV�GHV�MXJHV��PDJLVWUDWV�HW�DXWUHV�SHUVRQQHV�TXL�RQW�SRXU�REMHW�WRXW�RX�SDUWLH�GHV�EXWV�GH�O
$VVRFLDWLRQ�,QWHUQDWLRQDOH��SRXUYX�TX
HOOHV�FRPSWHQW���PHPEUHV�DX�PLQLPXP�
0HPEUHV�$VVRFLpV�
/D�TXDOLWp�GH�0HPEUH�$VVRFLp�SHXW�rWUH�UHFRQQXH�DX[�RUJDQLVDWLRQV��JURXSHV�RX�LQGLYLGXV�VSpFLDOL�VpV��TXL�SDU�OHXUV�TXDOLWpV��OHXUV�FRPSpWHQFHV�HW�OHXUV�UpDOLVDWLRQV�GDQV�OHV�GRPDLQHV�GpILQLV�j�O
DUWLFOH���GHV�6WDWXWV��SHXYHQW�FRQWULEXHU�DX[�WUDYDX[�GH�O
DVVRFLDWLRQ�
0HPEUHV�G
+RQQHXU�
/HV� SHUVRQQHV� TXL� DXURQW� UHQGX� G
pPLQHQWV� VHUYLFHV� j� O
DVVRFLDWLRQ� SHXYHQW� rWUH� QRPPpV�PHPEUHV�G
KRQQHXU� SDU� O
$VVHPEOpH� *pQpUDOH�� ,OV� QH� SDLHQW� DXFXQH� FRWLVDWLRQ�� /
KRQRUDULDW� FRQIqUH� OH� GURLW�G¶DVVLVWHU�DYHF�YRL[�GpOLEpUDWLYH�j�O
$VVHPEOpH�*pQpUDOH�
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2%-(&7,)6�675$7e*,48(6������������
��� ¬�WUDYHUV�VRQ�&RPLWp�GH�5HFKHUFKH�HW�GH�'pYHORSSHPHQW��O
$,0-)�VRXWLHQGUD�OHV�UHFKHUFKHV�TXL�DXURQW�SRXU�EXW�G
LGHQWLILHU�OHV�LQWHUYHQWLRQV�TXL�PHWWURQW�ILQ�j�OD�YLROHQFH��DX[�DEXV�HW�j�O
DEDQGRQ�GHV�HQIDQWV��j�O
H[SORLWDWLRQ�HW�OD�GLVFULPLQDWLRQ��HW�TXL�DWWpQXH�O
LPSDFW�VXU�OHV�HQIDQWV�GH�FHV�YLR�ODWLRQV�GH�OHXUV�GURLWV�
�� /
$,0-)�D� LGHQWLILHUD� OHV�PHLOOHXUHV�SUDWLTXHV��UHFXHLOOHUD�� UDVVHPEOHUD�HW�IHUD�FLUFXOHU� OHV�LQIRU�PDWLRQV�SHUWLQHQWHV�DX[�PHPEUHV�HW�j�G
DXWUHV�SHUVRQQHV�VHORQ�O
RSSRUWXQLWp�E� VRXWLHQGUD�OHV�DSSURFKHV�LQQRYDWULFHV�HW�FRQWULEXHUD�G
XQ�SRLQW�GH�YXH�LQWHUQDWLRQDO�VXU�FH�TXL�PDUFKH�ELHQ�GDQV� OHV�GRPDLQHV�GH� OD�GpOLQTXDQFH� MXYpQLOH�HW�GH�OD�SURWHFWLRQ�GHV�HQIDQWV�
�� /
$,0-)�YD�PHWWUH�VXU�SLHG�XQ�UpVHDX�GH�FRPPXQLFDWLRQV�DILQ�GH�

D� IDFLOLWHU�OH�SDUWDJH�G
LQIRUPDWLRQV��G
LGpHV�HW�FRQQDLVVDQFHV�VSpFLDOLVpHV�E� IDLUH�PLHX[�FRQQDvWUH�OHV�ORLV�HW�OHV�SUDWLTXHV�TXL�DIIHFWHQW�OHV�HQIDQWV�HW�OHXUV�IDPLOOHV�GDQV�OHV�GLYHUV�SD\V�GX�PRQGH�F� PHWWUH�WRXWHV�OHV�LQIRUPDWLRQV�VXU�,QWHUQHW��GDQV�OHV�WURLV� ODQJXHV�RIILFLHOOHV��GRQQDQW�DX[�PHPEUHV�O
DFFqV�DX[�pWXGHV��DX[�VWDWLVWLTXHV��DX[�WKqVHV�GH�UHFKHUFKH��DX[�PHLO�OHXUHV�SUDWLTXHV�HW�DX[�DXWUHV�LQIRUPDWLRQV�SHUWLQHQWHV�VXU�OHV�TXHVWLRQV�SRUWDQW�VXU�OHV�HQIDQWV��OD�MHXQHVVH�HW�OD�IDPLOOH��DLQVL�TXH�OHV�ORLV�PRGqOHV�HW�GHV�FRQVHLOV�SRXU�UpGLJHU�RX�UpYLVHU�OD�OpJLVODWLRQ�G� PHWWUH�OD�&KURQLTXH�j�GLVSRVLWLRQ�VXU�,QWHUQHW�HQ�DQJODLV��IUDQoDLV�HW�HVSDJQRO�
�� /
$VVRFLDWLRQ�FRQWLQXHUD�j�

D� SDUWLFLSHU�DX�WUDYDLO�GHV�GLYHUV�RUJDQLVPHV�GX�&RQVHLO�GH�O
(XURSH��FRPLWpV�G
H[SHUWV��FRPLWpV�SDUOHPHQWDLUHV��HWF����DX[�PDQLIHVWDWLRQV�RUJDQLVpHV�SDU�OH�6HFUpWDULDW��VpDQFHV�G
LQIRUPDWLRQ�JpQpUDOH��UpXQLRQV�VHFWRULHOOHV��HW�DX[�UpXQLRQV�GHV JURXSHV�VSpFLDOLVpV�G
21*�TXL�PDLQWLHQQHQW�GHV�OLHQV�DYHF�OHV�VHFWHXUV�FRUUHVSRQGDQWV�GX�6HFUpWDULDW�E� SDUWLFLSHU�DX�WUDYDLO�GHV�RUJDQLVPHV�RQXVLHQV�SHUWLQHQWV�
�� /HV�REMHFWLIV�FL�GHVVXV�QH�VRQW�SDV�WRXV�UpDOLVDEOHV� WDQW�TX
RQ�GpSHQG�GX�VRXWLHQ�EpQpYROH� ,O�HVW�GRQF�LQGLVSHQVDEOH�G
DYRLU�XQ�DSSXL�GH�VHFUpWDULDW�SURIHVVLRQQHO��¬�FH�ILQ��O
$,0-)�FKHUFKHUD�j�

D� VH�SURFXUHU�XQ�EXUHDX�SHUPDQHQW��E� REWHQLU�XQH�VRXUFH�SHUPDQHQWH�GH�ILQDQFHPHQW�
�� 3RXU� DWWHLQGUH� OHV� EXWV� pQXPpUpV�� LO� IDXGUD� TXH� O
$,0-)� WUDYDLOOH�HQ� SDUWHQDULDW� DYHF� XQ� FHUWDLQ�QRPEUH�G
RUJDQLVDWLRQV��/
$,0-)�FKHUFKHUD�j�IRUPHU�GHV�SDUWHQDULDWV�DYHF�

D� O
81,&()E� O
,'(F� G
DXWUHV�JURXSHV�VHORQ�O
RSSRUWXQLWp��� /
�$,0-)�QH�V
LPSOLTXHUD�GDQV�DXFXQH�DFWLYLWp�SROLWLTXH�
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$X�QLYHDX�QDWLRQDO�
/
$,0-)�HVW�RUJDQLVpH�DX�QLYHDX�QDWLRQDO�j�WUDYHUV�VHV�$VVRFLDWLRQV�QDWLRQDOHV��/
$,0-)�HQFRXUDJH�UD�O
RUJDQLVDWLRQ�G
XQH�$VVRFLDWLRQ�QDWLRQDOH�GDQV�FKDTXH�SD\V�R��HOOH�FRPSWH�GHV�PHPEUHV��'HV�$V�VRFLDWLRQV�UpJLRQDOHV�SHXYHQW�rWUH�PLVHV�VXU�SLHG�VL�OD�WDLOOH�GX�SD\V�OH�MXVWLILH��/HV�$VVRFLDWLRQV�QD�WLRQDOHV�VHURQW�HQFRXUDJpHV�j�IRUPHU�XQ�UpVHDX�GH�VRXWLHQ�SRXU�TX
LOV�SXLVVHQW�V
DLGHU�HW�VH�VRXWHQLU�PXWXHOOHPHQW�GH�IDoRQ�DSSURSULpH��VXUWRXW�DX�QLYHDX�UpJLRQDO�
$X�QLYHDX�PRQGLDO�
/
$VVRFLDWLRQ�HVW�RUJDQLVpH�DX�QLYHDX�PRQGLDO�j�WUDYHUV�VRQ�&RPLWp�*pQpUDO��VRQ�&RQVHLO�HW�VRQ�%X�UHDX��/H�%XUHDX�DVVXPH� OD�JHVWLRQ�TXRWLGLHQQH�GH� O
$VVRFLDWLRQ��/H�%XUHDX�VH� UpXQLW�GHX[�IRLV�SDU�DQQpH��OH�&RQVHLO�VH�UpXQLW�XQH�IRLV�SDU�DQQpH HW�OH�&RPLWp�*pQpUDO�VH�UpXQLW�WRXV�OHV�GHX[�DQV�
/
$VVRFLDWLRQ�Q
RIIUH�DXFXQ�VRXWLHQ�ILQDQFLHU�SRXU�SHUPHWWUH�DX[�PHPEUHV�GH�YHQLU�DX[�UpXQLRQV��/HV�PHPEUHV�GRLYHQW�VRLW�V
DXWRILQDQFHU��VRLW�WURXYHU�OHXU�SURSUH�VSRQVRULQJ�
3XLVTXH� OHV�PHPEUHV�GX�&RPLWp SURYLHQQHQW�GX�PRQGH�HQWLHU�� LO� HVW� LPSRVVLEOH�GH� WURXYHU�XQ� OLHX�FHQWUDO�SRXU� OHV� UpXQLRQV�TXL�FRQYLHQGUDLW�j� WRXW� OH�PRQGH��&HOD�FR�WH�FKHU�GH�YHQLU�DX[� UpXQLRQV��7RXV�OHV�PHPEUHV�GX�&RPLWp�RQW�XQ�VWDWXW�EpQpYROH�HW�WURXYHQW�GHV�GLIILFXOWpV�j�REWHQLU�GHV�MRXUV�GH�FRQJp�SRXU�YHQLU�DX[�UpXQLRQV��,O�DUULYH�VRXYHQW�TXH�OHV�PHPEUHV�SDLHQW�OHV�IUDLV�GH�OHXU�SRFKH�HW�XWL�OLVHQW�OHXUV�MRXUV�GH�YDFDQFHV�DQQXHOOHV�SRXU�YHQLU�DX[�UpXQLRQV�
&HWWH� VLWXDWLRQ� V
DSSOLTXH� GH� OD� PrPH� IDoRQ� j� WRXV� OHV� PHPEUHV�� PDLV� SOXV� SDUWLFXOLqUHPHQW� DX[�PHPEUHV�GX�%XUHDX�TXL�VRQW�FKDUJpV�GH�OD�JHVWLRQ�TXRWLGLHQQH�GH�O
$VVRFLDWLRQ�HW�TXL�GRLYHQW�VH�Up�XQLU�SOXV�VRXYHQW�
,O�Q
\�D�SDV�GH�SHUVRQQHO�UpPXQpUp��/H�3UpVLGHQW��OH�6HFUpWDLUH�*pQpUDO��OH�7UpVRULHU�HW�OH�5pGDFWHXU�HQ�&KHI�GH�OD�&KURQLTXH��TXL�VRQW�FKDUJpV�GX�SOXV�JURV�WUDYDLO��VRQW�FKDFXQ�UHVSRQVDEOH�GH�OHXU�SURSUH�DGPLQLVWUDWLRQ��,O�\�D�XQH�FRPSOLFDWLRQ�VXSSOpPHQWDLUH�GHSXLV�O
$VVHPEOpH�*pQpUDOH�GH�0HOERXUQH��OH�3UpVLGHQW�HVW�DXVVL�5pGDFWHXU�HQ�&KHI�GH�OD�&KURQLTXH�
6L�O
$VVRFLDWLRQ�GRLW�V
DJUDQGLU�HW�GpYHORSSHU��FHWWH�VLWXDWLRQ�GRLW�FKDQJHU��&
HVW�SRXU�FHWWH�UDLVRQ�TXH�QRXV�DYRQV�IL[p�O
REMHFWLI�QR���FL�GHVVXV��F
HVW�j�GLUH�TX
LO�IDXW�REWHQLU�XQ�DSSXL�GH�VHFUpWDULDW�SURIHV�VLRQQHO��XQ�EXUHDX�SHUPDQHQW�HW�XQH�VRXUFH�SHUPDQHQWH�GH�ILQDQFHPHQW�
$X�QLYHDX�UpJLRQDO�
$FWXHOOHPHQW��O
$VVRFLDWLRQ�Q
HVW�SDV�RUJDQLVpH�DX�QLYHDX�UpJLRQDO��'HV�&RRUGLQDWHXUV�UpJLRQDX[�VH�URQW�QRPPpV��OHXU�U{OH�FRQVLVWHUD�j�IRUPHU�XQ�OLHQ�HQWUH�OHV�$VVRFLDWLRQV�QDWLRQDOHV�HW�OH�%XUHDX��/HV�&RRUGLQDWHXUV�VRXWLHQGURQW�OHV�$VVRFLDWLRQV�QDWLRQDOHV�SRXU�LGHQWLILHU�OHV�EHVRLQV�GH�IRUPDWLRQ�HW�OHV�H[SHUWV�VXU�OH�SODQ�QDWLRQDO�HW�LQWHUQDWLRQDO�TXL�VHUDLHQW�GLVSRQLEOHV�SRXU�FRQWULEXHU�DX[�SURJUDPPHV�GH�IRUPDWLRQ�MXGLFLDLUH�
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/H�%XUHDX�D�OD�SULRULWp�XUJHQWH�GH�FKHUFKHU�XQH�VRXUFH�SHUPDQHQWH�GH�ILQDQFHPHQW��3RXU�FH�IDLUH��OH�%XUHDX�GHYUD�LGHQWLILHU�OHV�VSRQVRUV�SRWHQWLHOV�HW�HQWDPHU�GHV�GLVFXVVLRQV�LPPpGLDWHV�VXU�O
RUJDQLVD�WLRQ�G
XQ�EXUHDX�SHUPDQHQW�DYHF�OH�VRXWLHQ�G
XQ�VHFUpWDULDW�SHUPDQHQW�/HV�GLVFXVVLRQV�YRQW�FRQWLQXHU�VXU�OD�UpGDFWLRQ�G
DFFRUGV�GH�SDUWHQDULDW�DYHF�GHV�RUJDQLVPHV�GLYHUV��FRPPH�LQGLTXp�FL�GHVVXV��,O�HVW�SUREDEOH�TXH�OH�ILQDQFHPHQW�VHUD�XQ�pOpPHQW�FOp�GH�FHV�GLVFXVVLRQV�/D�UHFKHUFKH�G
XQ�RX�SOXVLHXUV�VSRQVRUV�SRXU�OD�&KURQLTXH�YD�FRQWLQXHU�/H�%XUHDX�QRPPHUD�XQ�QRXYHDX�5pGDFWHXU�HQ�&KHI��DILQ�GH�VRXODJHU�OH�3UpVLGHQW�GH�FH�IDUGHDX�/H�%XUHDX�FKHUFKHUD�XQ�VSRQVRU�SRXU�XQ�VLWH�:HE�SRXU�IDFLOLWHU�OD�UpDOLVDWLRQ�GH�O
REMHFWLI�QR����FL�GHVVXV�/H�%XUHDX�FKHUFKHUD�j�FLEOHU�OH�WUDYDLO�GX�&RPLWp�GH�5HFKHUFKH�HW�GH�'pYHORSSHPHQW��REMHFWLIV���HW�����/HV�UpVXOWDWV�VHURQW�GLVSRQLEOHV�VXU�OH�VLWH�:HE�/H�%XUHDX� DJLUD� HQ� WDQW� TXH� GLUHFWLRQ� SRXU� IDFLOLWHU� O
pFKDQJH� HW� OH� SDUWDJH�G
LQIRUPDWLRQV�� G
LGpHV��G
pQHUJLH��GH�UHVVRXUFHV�HW�GH�SHUVRQQHO�
Le Bureau donnera un point de vue international sur les questions importantes et une occasion pour 
le personnel judiciaire de participer à certains des organismes internationaux./H�%XUHDX� WUDYDLOOHUD� HQVHPEOH�DYHF� OHV�4XDUWLHUV�*pQpUDX[�GHV�RUJDQLVDWLRQV� LQWHUQDWLRQDOHV�SRXU�GpWHUPLQHU�GH�TXHOOH�IDoRQ�O
$VVRFLDWLRQ�SHXW�DLGHU�VXU�OH�WHUUDLQ��8QH�IRLV�OHV�UqJOHV�GH�EDVH�pWDEOLHV��OH�SURMHW�VHUD�FRQILp�j�XQ�&RRUGLQDWHXU�UpJLRQDO�TXL�DXUD�HQVXLWH�OD�WkFKH�G
LGHQWLILHU�OHV�H[SHUWV�HW GH�FRRUGRQQHU�OH�SURJUDPPH�
2%-(&7,)6�
�HUH DQQpH�� ,GHQWLILHU�GHV�SDUWHQDLUHV�SRWHQWLHOV� HW� HQWUHSUHQGUH�GHV�QpJRFLDWLRQV�HQ�YXH�G
pODERUHU�GHV�DFFRUGV�GH�SDUWHQDULDW�0HWWUH�VXU�SLHG�XQ�EXUHDX�DYHF�XQ�DSSXL�GH�VHFUpWDULDW�1RPPHU�GHV�&RRUGLQDWHXUV�UpJLRQDX[��qPH DQQpH� /HV�&RRUGLQDWHXUV�UpJLRQDX[�pWDEOLURQW�GHV�OLHQV�DYHF�GHV�$VVRFLDWLRQV�QDWLRQDOHV�HW�OHV�GLIIpUHQWHV�DJHQFHV�TXL�WUDYDLOOHQW�VXU�OH�WHUUDLQ��SDU�H[HPSOH�O
81'3��O
81,&()��O
,'(��7HUUH�GHV�+RPPHV��HQ�YXH�G
LGHQWLILHU�TXHOOH�FRQWULEXWLRQ�O
$,0-)�SHXW�DSSRUWHU�0HWWUH�VXU�SLHG�XQ��&RUULGRU���UpVHDX�GH�FRPPXQLFDWLRQ�YLD�,QWHUQHW���qPH DQQpH�� ,GHQWLILHU�GHV�&RPLWpV�UpJLRQDX[�G
H[SHUWV�TXL�VHURQW�GLVSRQLEOHV�SRXU�DLGHU�OHV�GLYHUV�SURJUDPPHV�GH�IRUPDWLRQ�HW�OD�FRRUGLQDWLRQ�RUJDQLVDWLRQ�GH�SURJUDPPHV�GH�IRUPDWLRQ�VHORQ�OHV�EHVRLQV��qPH DQQpH� 2UJDQLVHU�GHV�pTXLSHV�UpJLRQDOHV�GH�SURMHW�SRXU�DLGHU�j�VDWLVIDLUH�OHV�EHVRLQV�GH�IRUPD�WLRQ�)RXUQLU�XQ�IRUXP�SRXU�GHV�GLVFXVVLRQV�UpJXOLqUHV�VXU�OHV�WHQGDQFHV�DFWXHOOHV��OHV�TXHV�WLRQV�FRQFHUQDQW�OD�PLVH�HQ�SUDWLTXH��O
RUJDQLVDWLRQ�GH�SURJUDPPHV�GH�IRUPDWLRQ�R��SDU�WLFLSHQW�SOXVLHXUV�SD\V��DLQVL�TXH�GHV�LQLWLDWLYHV�TXL�SRUWHQW�VXU�SOXVLHXUV�SD\V�
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3DU�OD�SUpVHQWH��MH�IDLV�XQH�GHPDQGH�G
DIILOLDWLRQ�j�O
$VVRFLDWLRQ�,QWHUQDWLR QDOH�GHV�0DJLVWUDWV�GH�OD�-HXQHVVH�HW�GH�OD�)DPLOOH
1RP ���������������������������������������������������������������������������������������������������������������������������
3UpQRP ������������������������������������������������������������������ ���������������������������������������������������������
3URIHVVLRQ ���������������������������������������������������������������������������������������������������������������������������
$GUHVVH ����������������������������������������������������� ����������������������������������������������������������������������
&RGH�SRVWDO ���������������������������������������«««�
9LOOH ������������������������������������������������������������������������������������������������������������������������� ��
3D\V ���������������������������������������������������������������������������������������������������������������������������
$GUHVVH�H�PDLO ����������������������������������������������������
-H�GpVLUH�UHFHYRLU�WRXWH�SXEOLFDWLRQ�HQ� )UDQoDLV�PDUTXH]�FH�TXL�FRQYLHQW� $QJODLV��(VSDJQRO
'DWH������������������������������������������������������������� 6LJQDWXUH�������������������������������������������������������������
9HXLOOH]�HQYR\HU�FHWWH�GHPDQGH�G
DIILOLDWLRQ��DYHF�OH�PRQWDQW�GH����)UDQFV��VXLVVHV DX�WUpVRULHU�GH�O
$VVRFLDWLRQ�� 0��0LFKHO�/DFKDW7ULEXQDO�GHV�0LQHXUV5XH�+DQV�)ULHV��&+�� �����)5,%285*���6XLVVH�
3RXU�WRXW�FRPSOpPHQW�G
LQIRUPDWLRQ�� 7HO������������������)D[�� ���������������(�PDLO���/DFKDW0#IU�FK
/H�PRQWDQW�GH�&+)������ UHSUpVHQWH�OD�FRWLVDWLRQ�DQQXHOOH�HW�FRPSUHQG�O
DERQQHPHQW�JUDWXLW�j��/D�&KURQ LTXH��GH�O
$VVRFLDWLRQ��,O�GRLW�rWUH�SD\p� VRLW�SDU�FKqTXH�pPLV�HQ�IUDQFV�VXLVVHV j�O
DGUHVVH�GX�WUpVRULHU�RX�GLUHF�WHPHQW�VXU�OH�FRPSWH�GH�O
$,0-) �

1��GH�FRPSWH�������������-$4��&&3����������8QLWHG�%DQN�RI�6ZLW]HUODQG�UXH�GX�5K{QH���������*HQqYH��6XLVVH�
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'LVFRXUV�GH�%LHQYHQXH�HW�5DSSRUW�GX�3UpVLGHQW�
3DU�O
+RQRUDEOH�-XJH�0��/XFLHQ�$��%HDXOLHX

/DGLHV� 	� *HQWOHPHQ�� 0HVGDPHV� HW� 0HVVLHXUV��6HxRUDV�\�6HxRUHV�
�� %LHQYHQXH�j�O
$VVHPEOpH�*pQpUDOH�GH�O
$VVR�FLDWLRQ� ,QWHUQDWLRQDOH� GHV� 0DJLVWUDWV� GH� OD�-HXQHVVH�HW�GH�OD�)DPLOOH��$,0-)��

-
DLPHUDLV� VRXKDLWHU� XQ� ELHQYHQX� SDUWLFXOLq�UHPHQW� FKDOHXUHX[� DX[� QRXYHDX[� PHPEUHV�GX� &RQVHLO�� DX[� QRXYHDX[� PHPEUHV� HW� DX[�LQYLWpV�� /
$VVRFLDWLRQ� HW� OHV� HQIDQWV� j� TXL�QRXV� UHQGRQV� VHUYLFH� YRQW� FHUWDLQHPHQW�EpQpILFLHU� GH� YRWUH� FRQWULEXWLRQ� SUpFLHXVH�GDQV�OHV�DQQpHV�j�YHQLU�
-
DLPHUDLV�DXVVL�QRWHU�OD�SUpVHQFH�GH�WURLV�DQ�FLHQV� 3UpVLGHQWV� pPLQHQWV� GH� QRWUH�$VVRFLD�WLRQ�� 0�� +RUVW� 6FK�OHU�6SULQJRUXP� G
$OOH�PDJQH� pWDLW� 3UpVLGHQW� GH� ����� j� ������ ,O� D�DXVVL�JUDFLHXVHPHQW�DFFHSWp�OH�U{OH�GH�3UpVL�GHQW� G
+RQQHXU� SHQGDQW� PRQ� PDQGDW�� ,O�FRQWLQXH�� ELHQ� HQWHQGX�� j� WUDYDLOOHU� GH� PD�QLqUH� LQIDWLJDEOH� HQ� IDYHXU� GH� OD� MXVWLFH� GHV�PLQHXUV�HW�GH�OD�IDPLOOH�HQ�WDQW�TX
H[SHUW�UH�FRQQX�GDQV� OH�GRPDLQH�GH� OD� MXVWLFH�GHV�PL�QHXUV��
eJDOHPHQW�SUpVHQW���0��-HDQ�=HUPDWWHQ��PRQ�SUpGpFHVVHXU��GH�6LRQ��6XLVVH��TXL�pWDLW�3UpVL�GHQW� GH� ����� j� ������ 1RQ� VHXOHPHQW� VRQ�F°XU� HVW� UHVWp DYHF� O
$VVRFLDWLRQ�� PDLV� LO� D�DXVVL� LQYHVWL� pQRUPpPHQW� G
pQHUJLH� HW� VHV�TXDOLWpV� GH� OHDGHU� VRQW� PLV� j� SURILW� HQ� WDQW�TXH�'LUHFWHXU�GH� O
,QVWLWXW�SRXU� OHV�'URLWV�GH�O
(QIDQW�
&HWWH� �WULQLWp�� G
DQFLHQV� SUpVLGHQWV� FRQWLQXH��FKDFXQ� WUDYDLOODQW� GH� VD�PDQLqUH�VSpFLDOH� HW�LQGLYLGXHOOH�� SRXU� VHUYLU�� GLULJHU� HW� HQFRXUD�JHU� GHV� UpSRQVHV� SRVLWLYHV� DX[� GpILV� GX� GR�PDLQH�GHV�GURLWV�GHV�HQIDQWV�HW�GHV�MHXQHV��HW�

pWDEOLU� XQ� V\VWqPH� GH� MXVWLFH� TXL� WURXYH� GHV�YUDLHV�VROXWLRQV�SRXU�HX[�HW�OHXUV�IDPLOOHV�
-H� OHXU� VXLV� SHUVRQQHOOHPHQW� UHGHYDEOH� SRXU�OHXUV� TXDOLWpV� GH� OHDGHUV� H[HPSODLUHV� HW� OHXU�HQJDJHPHQW� VLQFqUH�� 1RXV� VRPPHV� WRXV�UHFRQQDLVVDQWV�GH� OHXU�pQHUJLH� LQpSXLVDEOH�HW�GH�OHXU�WUDYDLO�HQ�IDYHXU�GH�O
$VVRFLDWLRQ�
-H�WLHQV�j�UHPHUFLHU�FKDFXQ�G
HQWUH�YRXV�SRXU�YRWUH� SUpVHQFH� LFL� DXMRXUG
KXL��0HUFL� G
DYRLU�GRQQp�WDQW�G
pQHUJLH�SRXU�DVVXUHU�TXH�OH�VROHLO�GH� OD� MXVWLFH� VH� OqYH�HW�EULOOH� VXU� OHV�HQIDQWV��OHV� MHXQHV� HW� OHXUV� IDPLOOHV�� 0HUFL� j� YRXV�WRXV�
-
DLPHUDLV� DXVVL� FLWHU� $O\ULR� &DYDOOLHUL��PDOKHXUHXVHPHQW� DEVHQW�� TXL� DYDLW� HQYLVDJp�GH� YHQLU� DX� &RQJUqV� PDLV� TXL� D� G�� DQQXOHU�SRXU�GHV� UDLVRQV�GH�VDQWp��&HOXL�FL�DXUDLW�pWp�VRQ�QHXYLqPH�&RQJUqV�GH�VXLWH�GHSXLV�������6D� FRQWULEXWLRQ� j� O
$VVRFLDWLRQ� HQ� WDQW� TXH�PHPEUH�GX�&RQVHLO�HW�j�WUDYHUV�VRQ�$VVRFLD�WLRQ� 1DWLRQDOH� D� pWp� XQH� LQVSLUDWLRQ� HW� XQ�H[HPSOH�SRXU�QRXV�WRXV�
-
DL� XQH� GHWWH� SHUVRQQHOOH� SRXU� VHV� ERQV�FRQVHLOV� UpJXOLHUV�� VRQ� KRVSLWDOLWp� XQLTXH��FKDOHXUHXVH� HW� SDUWLFXOLqUHPHQW� JpQpUHXVH��8Q�JUDQG�UHPHUFLHPHQW�j�OXL�HQ�SDUWLFXOLHU�HW�j�WRXV�VHV�FROOqJXHV�EUpVLOLHQV�

�� -H�GHPDQGH�PDLQWHQDQW�j�OD�6HFUpWDLUH�JpQp�UDOH�GH�QRXV�GRQQHU�XQ�FRPSWH�UHQGX�GH�QR�WUH� GHUQLqUH� $VVHPEOpH� *pQpUDOH�� TXL� D� HX�OLHX�j�%XHQRV�$LUHV�HQ�QRYHPEUH������
�� 5DSSRUW�GX�3UpVLGHQW�4XDQG� M
DL� DFFHSWp� OH� SRVWH� GH� 3UpVLGHQW� GH�FHWWH�$VVRFLDWLRQ�LO�\�D�TXDWUH�DQV��MH�PH�VXLV�SOHLQHPHQW� UHQGX�FRPSWH�TXH� M
DXUDLV�j� IDLUH�IDFH� j� GH� JUDQGV� GpILV�� 3RXUWDQW�� MH� VDYDLV�
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DXVVL�TXH�FHWWH�RUJDQLVDWLRQ�XQLTXH�HW�LQWpUHV�VDQWH�pWDLW�FRPSRVpH�GH�ERQ�QRPEUH�G
LQGLYL�GXV� PHUYHLOOHX[�� 'RQF� MH� FRQVLGpUDLV� j� FHPRPHQW�Oj��HW�HQFRUH�PDLQWHQDQW��FRPPH�XQ�JUDQG�SULYLOqJH�O
RFFDVLRQ�GH�VHUYLU�XQ�JURXSH�WHOOHPHQW� pPLQHQW� GH� SHUVRQQHV� GH� EDFN�JURXQGV��UpJLPHV�HW�FXOWXUHV�WUqV�YDULpHV�
1RXV� DYRQV� FRPPHQFp� OH� GHUQLHU� PDQGDW�VRXV� GH� QRXYHDX[� VWDWXWV�� &HFL� D� FRPSRUWp�XQH�JDPPH�QH�QRXYHDX[�GpILV��HQ�SDUWLFXOLHU�SRXU� OH�%XUHDX��1RXV� Q
pWLRQV� GRQF�SDV� VXU�SULV� G
pSURXYHU� GHV� GLIILFXOWpV� GH� FURLVVDQFH��,O� \� D� HX� GHV� KDXWV� HW� GHV� EDV�� 1pDQPRLQV��PDOJUp�FHUWDLQV�SUREOqPHV�TXL�VHPEODLHQW�GH�WHPSV� HQ� WHPSV� LQVXUPRQWDEOHV�� QRXV� DYRQV�SX� VXUYLYUH��*UkFH� DX� GpYRXHPHQW�� j� O
HQJD�JHPHQW�HW�j� O
pQHUJLH�GH�PHV�FROOqJXHV��QRXV�DYRQV�VX�O
HPSRUWHU�
-H� YHX[� UHPHUFLHU� WRXV� OHV� PHPEUHV� GX�&RQVHLO�HW�GX�&RPLWp�*pQpUDO�SRXU�OHXU�VRX�WLHQ�HW� MH�VRXKDLWH�j�WRXV�FHX[�TXL�QRXV�TXLW�WHQW�WRXW�GH�ERQ�SRXU�OHXUV�SURFKDLQV�GpILV��-H�VXLV�FRQILDQW�TX
LOV�FRQWLQXHURQW�j�GpPRQWUHU�XQ� LQWpUrW� DFWLI� DX� WUDYDLO� GH� O
$VVRFLDWLRQ� HW��UHVWHURQW� XQ� H[HPSOH� SRXU� OHV� DXWUHV� PHP�EUHV�
-
DLPHUDLV� UHPHUFLHU� SDUWLFXOLqUHPHQW� OH�9LFH�3UpVLGHQW�:LOOLH�0F&DUQH\�HW�OH�7UpVR�ULHU� 0LFKHO� /DFKDW SRXU� OHXUV� HIIRUWV� FRQV�WDQWV�HW�LQIDWLJDEOHV�SRXU�PDLQWHQLU�QRWUH�SHWLW�YDLVVHDX�j�IORW�SHQGDQW�GHV�SpULRGHV�GLIILFLOHV�VRXV� OH� QRXYHDX� UpJLPH�� /H� QRXYHDX� IRUPDW�SUpVHQWDLW�� FRPPH� MH� O
DL� LQGLTXp�� GHV� GpILV�SDUWLFXOLHUV� SRXU� OHV� PHPEUHV� GX� %XUHDX��'DQV�XQH�JUDQGH�PHVXUH��OHV�SpULRGHV�GLIILFL�OHV�pFKDSSDLHQW�DX�FRQWU{OH�GH�FKDFXQ��,O�Q
HVW�SDV�QpFHVVDLUH�G
rWUH�GH�JUDQGV�JpQLHV�SRXU�VH�UHQGUH� FRPSWH� TXH� QRV� FDSDFLWpV� UHVSHFWLYHV�j� UHPSOLU� QRV� REOLJDWLRQV� SHXYHQW� rWUH� JUD�YHPHQW� DIIHFWpHV� SDU� O
LQWHQVLILFDWLRQ LPSUp�YXH�GH�QRWUH�U\WKPH�GH�WUDYDLO��SUREOqPHV�GH�VDQWp��HWF�
1pDQPRLQV��MH�FURLV�TXH�OHV�TXDWUH�SUHPLqUHV�DQQpHV� VRXV� OHV�QRXYHDX[�VWDWXWV�QRXV�VHUYL�URQW� G
DSSUHQWLVVDJH� HW� TXH� OH� QRXYHDX�&RQVHLO�VHUD�ELHQ�SUpSDUp�

4XDQG� M
DL� DFFHSWp� OH�SRVWH�GH�3UpVLGHQW�� M
DL�ODQFp�XQ�GpIL�j�FKDFXQ�G
HQWUH�QRXV�GH�PDLQ�WHQLU�HW�G
DXJPHQWHU� OH�QRPEUH�GH�QRV�PHP�EUHV��-
DL�VXJJpUp�TXH�FKDTXH�PHPEUH�UHFUXWH�DX� PRLQV� XQ� QRXYHDX� PHPEUH�� &HUWDLQV� HQ�RQW�UHFUXWp�SOXV��G
DXWUHV�GRLYHQW�HQFRUH�DJLU��7RXWHIRLV�� JUkFH� DX�FDUDFWqUH GH�QRWUH�$VVR�FLDWLRQ�� MH� SHQVH� TXH� FHOD� UHVWH� XQ� EXW� Up�DOLVWH�
-H� WLHQV� j� QRWHU� TXH� O
(XURSH� QH� UHSUpVHQWH�SOXV�OD�PDMRULWp�GHV�PHPEUHV�GH�QRWUH�$VVR�FLDWLRQ��1RXV� DYRQV� GHV�PHPEUHV� SURYHQDQW�GHV�FLQT�FRQWLQHQWV�HW� OD�PDMRULWp�VRQW�PDLQ�WHQDQW� QRQ�HXURSpHQV�� ¬� WLWUH� LOOXVWUDWLI�� VXU�XQ� WRWDO� GH� ���� PHPEUHV�� ���� VRQW� HXUR�SpHQV�
-
DL� DXVVL� PHQWLRQQp� TXH� QRXV� GHYLRQV� IDLUH�HQ� VRUWH� TXH� QRWUH�$VVRFLDWLRQ� VRLW� QRQ� VHX�OHPHQW� DQLPpH�� PDLV� DXVVL� WUDQVSDUHQWH�� Gp�PRFUDWLTXH� �LQFOXDQW� WRXW� OH� PRQGH�� HW� GH�SOXV�HQ�SOXV�LQWHUQDWLRQDO�
/RUV�GH�QRWUH�UpXQLRQ�j�6LRQ��OH�&RQVHLO�D�DS�SURXYp� PD� UHFRPPDQGDWLRQ� G
DGRSWHU� XQH�VWUXFWXUH�GH� FRPLWpV��/D�PLVH�VXU�SLHG�G
XQH�JDPPH� GH� FRPLWpV� HVW� GHVWLQpH� j� GRQQHU� j�WRXV�OHV�PHPEUHV�O
RFFDVLRQ�GH�SDUWLFLSHU�DF�WLYHPHQW� DX� WUDYDLO� GH� O
$VVRFLDWLRQ�� /HV�PHPEUHV� SRXUUDLHQW� V
H[HUFHU� GDQV� OHXUV� FD�SDFLWpV� HW� FRQWULEXWLRQV� DX� QLYHDX�GHV� FRPL�WpV� HW� GHYHQLU� GHV� FDQGLGDWV� H[FHOOHQWV� SRXU�GHV�SRVWHV�DX�&RQVHLO�HW�RX�DX�%XUHDX�j�O
DYH�QLU�
-
HVSqUH�YLYHPHQW� TXH� OD� VWUXFWXUH�GHV�FRPL�WpV� FRQWLQXHUD j� RIIULU� FHV� SRVVLELOLWpV�� &HU�WDLQV�FRPLWpV��SDU�H[HPSOH�OH�&RPLWp�&RQVWL�WXWLRQQHO�� D� HQWDPp� GHV� DFWLYLWpV� SUpOLPLQDL�UHV�XWLOHV�HW�D�DVVXUp�OD�SDUWLFLSDWLRQ�GHV�QRX�YHDX[�PHPEUHV��6L�FH�FRPLWp�D�pWp�WHPSRUDL�UHPHQW� VXVSHQGX�� LO� UHVWH� HQFRUH� GHV� GRPDL�QHV� TX
LO� FRQYLHQW� G
H[DPLQHU� HQ� FH� TXL�FRQFHUQH� XQH� PHLOOHXUH� UHSUpVHQWDWLRQ� OLQ�JXLVWLTXH�HW� UpJLRQDOH�GDQV� OHV� VWUXFWXUHV�DG�PLQLVWUDWLYHV�GX�&RQVHLO�HW�GX�%XUHDX��OHV�FR�WLVDWLRQV�GH�PHPEUH��HWF�
/H� &RPLWp� GHV� 6pPLQDLUHV� pWDLW� FRQVLGpUp�FRPPH� XQ� PR\HQ� G
HQFRXUDJHU� GHV� WKqPHV�HQ� FRPPXQ� SRXU� OHV� VpPLQDLUHV� TXL�PqQHQW�
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DX�&RQJUqV��-H�FURLV�TXH�FH�FRPLWp�HVW�FUXFLDO�SRXU� OD� ERQQH�XWLOLVDWLRQ� GH� UHVVRXUFHV� OLPL�WpHV�GDQV�WRXWHV�OHV�ODQJXHV�RIILFLHOOHV�
/H� &RPLWp� GHV� )LQDQFHV� D� pJDOHPHQW� DVVXUp�XQ� GpEXW� SRVLWLI� j� O
pJDUG� GH� OD� VLWXDWLRQ� IL�QDQFLqUH� YXOQpUDEOH� G
XQH� DVVRFLDWLRQ� EpQp�YROH�FRPPH�OD�Q{WUH�
-H�PH�OLPLWHUDL�j�GLUH�TXH�OD�OLVWH�GHV�FRPLWpV�HW� GH� OHXUV� REMHFWLIV� SURSRVpV� SHXYHQW� rWUH�UpYLVpV�� TXH� OHV� QRXYHDX[� PHPEUHV� HW� OH�&RQVHLO�SRXUURQW�DJLU�HQ�FRQVpTXHQFH�� ,O�\�D�GH� QRPEUHXVHV� SRVVLELOLWpV� SRXU� GHV� LQLWLDWL�YHV�SDVVLRQQDQWHV�HW�YDULpHV�
/HV� FRPLWpV� GRLYHQW� GRQQHU� DX[� QRXYHDX[�PHPEUHV�OD�SRVVLELOLWp�GH�VH�VHQWLU�FRQQHFWpV�HW� XWLOHV�� /
$VVRFLDWLRQ� QH� VDXUDLW� rWUH� HW� QH�GRLW�rWUH�UpVHUYpH�j�XQ�QRPEUH�UHVWUHLQW�G
LQ�GLYLGXV�
/H�&RQJUqV�DFWXHO�D�GpPRQWUp�QRWUH�FDSDFLWp�j� QRXV� OLHU� j� XQH� UpJLRQ� GX� PRQGH� VXSSOp�PHQWDLUH��¬�O
DYHQLU��OHV�VpPLQDLUHV�HW�OHV�SUR�MHWV�GH�UHFKHUFKH�GRLYHQW�FRQWLQXHU�j�H[SORUHU�OHV�FRQFHSWV�SOXV�ODUJHV�GH�OD�MXVWLFH�GHV�PL�QHXUV�HW�GH� OD�IDPLOOH��/HV�VpPLQDLUHV�j�$YL�JQRQ� HW� 6DR� 3DROR� VXU� OHV� IDPLOOHV� G
DFFXHLO�QH�UHSUpVHQWHQW�TXH�GHX[�H[HPSOHV��/HV�EXWV�GH�QRWUH�RUJDQLVDWLRQ�YRQW�DX�GHOj�GH�OD�VHXOH�MXVWLFH��SRXU�PLQHXUV���-H�FURLV�TXH�QRXV�GH�YRQV�FRQVWUXLUH�VXU�OD�EDVH�GH�QRV�DFTXLV�GDQV�OH� GRPDLQH�GX�GURLW� GH� OD� IDPLOOH� LFL� j�0HO�ERXUQH�� j�%DWK� HW� GDQV�G
DXWUHV�SD\V�FRPPH�OH�%UpVLO�� /HV� HQIDQWV� Q
HQWUHQW� SDV� GDQV� QRV�V\VWqPHV� UHVSHFWLIV�FRPPH�GHV�VLPSOHV�LQGL�YLGXV�� /H� &RPLWp� GH� UHFKHUFKH� HVW� ELHQ� HQ�PDUFKH�� PDLV� LO� IDXW� O
DJUDQGLU� SRXU� LQFOXUH�GHV�H[SHUWV�GDQV�OH�GURLW�GHV�PLQHXUV�HW�GH�OD�IDPLOOH� � RX� DYRLU� GH� WHOV� H[SHUWV� GX� PRLQV�GDQV� OH� U{OH� GH� FRSUpVLGHQWV� RX� G
XQ� VRXV�FRPLWp�GDQV�FHV�GRPDLQHV�GX�GURLW�(Q� ILQ� GH� FRPSWH� GRQF�� MH� FURLV� TXH� QRXV�DYRQV� IDLW� OHV� GpPDUFKHV� LQLWLDOHV� YHUV� OD�WUDQVSDUHQFH�� OD� GpPRFUDWLH� HW� XQH� SUpVHQFH�SOXV� LPSRUWDQWH� VXU� OH� SODQ� LQWHUQDWLRQDO��/
DFWXHO�&RQJUqV�DWWHVWH�FH�GHUQLHU�DVSHFW�
$X� ILO� GHV� TXDWUH� GHUQLqUHV� DQQpHV�� QRXV�DYRQV�VRLW�RUJDQLVp��VRLW�SDUWLFLSp�j�GHV�VpPL�

QDLUHV�HW�GHV�FRQIpUHQFHV�VXU� OHV� WKqPHV�VXL�YDQWV�
� /D�YLROHQFH�� /HV�HQIDQWV�TXL�WXHQW�� /D�PpGLDWLRQ�� /H�GURLW�GH�OD�IDPLOOH�HW�OD�YLROHQFH�GDQV�OD�IDPLOOH�� 3HLQHV�DSSURSULpHV�SRXU�OHV�MHXQHV�� /HV�RUJDQLVDWLRQV�FULPLQHOOHV�HW�O
H[SORLWD�WLRQ�GHV�HQIDQWV�� /HV�VSRUWV�RUJDQLVpV�HW�OD�MHXQHVVH�� /HV�HQIDQWV�HW�OD�JXHUUH�� /HV�SODFHPHQWV�IDPLOLDX[�HQ�(XURSH�� /D�MXVWLFH�GHV�PLQHXUV�DX�;;,H VLqFOH�� ����DQV�GH�MXVWLFH�GHV�PLQHXUV�� /D�&RQYHQWLRQ�VXU�OHV�'URLWV�GH�O
(QIDQW�
&HV� VpPLQDLUHV� HW� G
DXWUHV� RQW� HX� OLHX� GDQV�GHV�SD\V�GLYHUV�HQ�(XURSH��$PpULTXH�GX�6XG��*UDQGH�%UHWDJQH��OHV�eWDWV�8QLV��HWF�
/HV� PHPEUHV� GX� &RQVHLO� GH� O
$VVRFLDWLRQ�HW�RX�GX�%XUHDX�RQW�pJDOHPHQW�DLGp�j�OD�SUp�SDUDWLRQ�GH�QRXYHOOH�OpJLVODWLRQ��j�OD�UpYLVLRQ�GH�V\VWqPHV�MXGLFLDLUHV�HW�j�OD�IRUPDWLRQ�SRXU�MXJHV� HW� VHUYLFHV� DX[LOLDLUHV� GHV� WULEXQDX[�GDQV� GHV� SD\V� FRPPH�� %KRXWDQ�� 7XQLVLH��,UDQ��.RVRYR��9LHWQDP��&RORPELH��%H\URXWK��0\DQPDU�� $IULTXH� GX� 1RUG� HW� $IULTXH� GX�6XG��HW�5XVVLH�
%RQ�QRPEUH�GH�FHV�DFWLYLWpV�RQW�pWp�HQWUHSUL�VHV�HQ�FROODERUDWLRQ�DYHF�O¶,'(�VRXV�OD�GLUHF�WLRQ� GH� QRWUH� H[� 3UpVLGHQW� pPLQHQW�� -HDQ�=HUPDWWHQ�� DYHF� O
81,&()� HW� O
81'3� GHV�1DWLRQV�8QLHV�j� WUDYHUV� OHV� LQLWLDWLYHV�GH�QR�WUH� 6HFUpWDLUH� *pQpUDOH� $GMRLQWH�� 5HQDWH�:LQWHU�
1RXV� DYRQV� pJDOHPHQW� IDLW� XQ� HIIRUW�G¶RUJDQLVHU�QRV� UpXQLRQV�GX�%XUHDX�HW�RX�GX�&RQVHLO� FRQMRLQWHPHQW� DYHF� GHV� VpPLQDLUHV�UpJLRQDX[��SDU�H[HPSOH�j�6LRQ��*UHLIVZDOG�HW�6LQJDSRXU��%DWK��HWF��1RWUH�KRQRUDEOH�6HFUp�WDLUH�*pQpUDO�QRXV�GRQQHUD�OHV�GpWDLOV�
'H�SOXV��QRWUH�$VVRFLDWLRQ�FRPSWH�GHV�UHSUp�VHQWDQWV� DFWLIV� DXSUqV� GX� &RQVHLO� eFRQRPL�TXH�HW�6RFLDO�GHV�1DWLRQV�8QLHV�HW�DX�&RQVHLO�G¶(XURSH��,O�VXIILW�GH�GLUH�TXH�O¶$VVRFLDWLRQ�D�pWp�UHSUpVHQWpH�WUqV�YLVLEOHPHQW�j�YRWUH�QRP�j�
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SOXVLHXUV� PRPHQWV� LPSRUWDQWV�� -H� VXLV� ILHU�G¶HQ�DYRLU�IDLW�SDUWLH�HQ�WDQW�TXH�YRWUH�3UpVL�GHQW�
0D�SDUWLFLSDWLRQ�j�FHWWH�$VVRFLDWLRQ�D�GpEXWp�G¶XQH�IDoRQ�SOXW{W�LQQRFHQWH�j�0RQWUpDO�LO�\�D���� DQV��/H� -XJH�0DUFHO�7UDKDQ�GH�0RQWUpDO�DYDLW� PHQp� OD� FDPSDJQH� SRXU� DFFXHLOOLU� OH�&RQJUqV� GDQV� VD� YLOOH� HQ� ������ $YHF� /RUQH�6WHZDUW�� OH�MXJH�HQ�FKHI�GHV�PLQHXUV�HW�GH�OD�IDPLOOH�j�7RURQWR�� LO�P
D�UHFUXWp�SRXU� OHV�DL�GHU� GDQV� OHXUV� EULHILQJV�� j� �K��� FKDTXH�PD�WLQ�� DX[� SUpVHQWDWHXUV�� PHPEUHV� GH� FRPLWpV��HWF��HQ�DQJODLV�HW�HQ�IUDQoDLV��&
pWDLW�DYDQW�OHV�JXHUUHV�SROLWLTXHV�GH�ODQJXHV�GHV�DQQpHV�SOXV�UpFHQWHV�� -H� PH� UDSSHOOH� HQFRUH� GHV� H[SUHV�VLRQV� G
LQFUpGXOLWp� HW� GH� FRQVWHUQDWLRQ� OH�SUHPLHU�PDWLQ�TXDQG� OHV�JHQV�RQW� UHJDUGp�FH��7RURQWRQLHQ��HQ�WUDLQ�GH�SDUOHU�IUDQoDLV�
'H�WRXWH�IDoRQ��FHV�GHX[�SLOLHUV�GHV�WULEXQDX[�SRXU�PLQHXUV� GH� O
pSRTXH� pWDLHQW� GHV� LQGLYL�GXV� LPSRVDQWV�� (Q� QRYHPEUH� GHUQLHU�� M
DL� HX�OH�SODLVLU�GH�YRXV�UHSUpVHQWHU�ORUV�G
XQH�FpUp�PRQLH�VSpFLDOH�HQ�O
KRQQHXU�GX�-XJH�7UDKDQ��0DOKHXUHXVHPHQW�� /RUQH� 6WHZDUW� V
HVW� pWHLQW�FH� MDQYLHU� GHUQLHU�� &HWWH� FRQQH[LRQ� FDQD�GLHQQH� HW� O
LQVSLUDWLRQ� GH� FHV� GHX[� KRPPHV�GLVWLQJXpV� RQW� ODUJHPHQW� GpWHUPLQp� PRQ�LGHQWLILFDWLRQ�HW�PRQ�DWWDFKHPHQW�j�FHWWH�$V�VRFLDWLRQ�LQWHUQDWLRQDOH�LPSRUWDQWH�HW�XQLTXH�
$ORUV�PDLQWHQDQW��SRXU�SDUDSKUDVHU�)UDQN�6L�QDWUD�� OH� ULGHDX� YD� WRPEHU� SRXU� OD� GHUQLqUH�IRLV�HW�M
HQ�VXLV�FHUWDLQ���6HUYLU�OD�FDXVH�GH�OD�MXVWLFH�SHUVRQQHOOH�HW�VRFLDOH�SRXU�OHV HQIDQWV��OHV� MHXQHV� HW� OHV� IDPLOOHV� HVW� XQH� HQWUHSULVH�SDUWLFXOLqUHPHQW� IDVFLQDQWH� HW� G
XQH� LPSRU�WDQFH�XQLTXH��&RPPH�O
D�GLW�$QWRLQH�GH�6DLQW�([XSpU\�

�ÇWUH�XQ�KRPPH��F
HVW�VHQWLU�HQ�SRVDQW�VD�SLHUUH�TXH�O
RQ�FRQWULEXH�j�FRQVWUXLUH�OH�PRQGH��

-
DLPHUDLV SHQVHU�TXH�PD�SURSUH�SLHUUH�D�DSSRUWp�XQH� FHUWDLQH� FRQWULEXWLRQ� j� OD� FRQVWUXFWLRQ� G
XQ�PRQGH�GH� MXVWLFH�SRXU� OHV�HQIDQWV�� OHV� MHXQHV�HW�OHXUV�IDPLOOHV���-
DXUDLV�VDQV�GRXWH�SX�IDLUH�SOXV��PDLV�YRXV�GHYUH]�H[FXVHU�PHV�OLPLWHV�KXPDLQHV�
-H�YRXV� UHPHUFLH� VLQFqUHPHQW�GH�P
DYRLU�GRQQp�OH� SULYLOqJH� HW� O
KRQQHXU� G
rWUH� YRWUH� 3UpVLGHQW��-
DL�SULV�XQ�JUDQG�SODLVLU�j�YRXV�UHSUpVHQWHU�
6RXV� SHX�� RQ� YRXV� GHPDQGHUD� GH� FRQILUPHU� OD�OLVWH� GHV� FDQGLGDWV� SRXU� OH� QRXYHDX� &RQVHLO� HW�VRQ�%XUHDX�HW�OD�OLVWH�GHV�0HPEUHV�G
+RQQHXU�j�YLH�� -H�VDLVLV�FHWWH�RFFDVLRQ�SRXU�OHV�IpOLFLWHU�GH�OHXU� pOHFWLRQ�� -H� VDLV� TX
LOV� VRQW� SOXV� TXH� FDSD�EOHV�GH�IDLUH�IDFH�j�OHXUV�QRXYHDX[�GpILV��-H�VRX�KDLWH� GRQF� VLQFqUHPHQW� �%RQQH� FKDQFH�� j� WRXV��ERQQH� VDQWp� HW� ERQ� FRXUDJH�� 9RXV� VDYH]� TXH�YRXV� SRXYH] FRPSWHU� VXU� PRQ� LQWpUrW� HW� PRQ�VRXWLHQ�FRQWLQX�
-H� YDLV� PDLQWHQDQW� LQYLWHU� OH� 7UpVRULHU�� 0LFKHO�/DFKDW�� j� SUpVHQWHU� VRQ� UDSSRUW�� (Q� FH� IDLVDQW��M
H[SULPH�GH�YRWUH�SDUW�QRWUH�JUDWLWXGH�FROOHFWLYH�DLQVL�TXH�PD�JUDWLWXGH�SHUVRQQHOOH�SRXU�VRQ�WUD�YDLO� IRUPLGDEOH�� 8Q� GHV� SOXV� JUDQGV� GpILV� TXH�EUDYH� QRWUH� $VVRFLDWLRQ� HVW� OH� EHVRLQ� GH� QRXV�SURFXUHU�XQ�DSSXL�SURIHVVLRQQHO�SRXU� O
DGPLQLV�WUDWLRQ�HW� OH� VHFUpWDULDW��/HV� H[LJHQFHV�FURLVVDQ�WHV�VRQW�VLPSOHPHQW�WURS�SRXU�GHV�SHUVRQQHV�Ep�QpYROHV��SDUWLFXOLqUHPHQW�OHV�MXJHV j�SOHLQ�WHPSV�TXL�RQW�GH�SOXV�HQ�SOXV�GH�GRVVLHUV�HQ�FRXUV�
-H�VDLV�TXH�YRWUH�7UpVRULHU�HW�OH�QRXYHDX�%XUHDX�YRQW� FRQWLQXHU� OHV� JUDQGV� HIIRUWV� GH�0�� /DFKDW�GDQV�FH�GRPDLQH��0��OH�7UpVRULHU��V
LO�WH�SODvW�
3RXU�GHV�UDLVRQV�G
HVSDFH��LO�Q
pWDLW�SDV�SRVVLEOH�G
LQFOXUH�XQH�FRSLH� GX� GLVFRXUV� LQDXJXUDO� GX� -XJH� %HDXOLHX� DX[�GpOpJXpV�GX�&RQJUqV��8QH�FRSLH�pOHFWURQLTXH�HVW�GLVSRQLEOH�GX�6HFUp�WDLUH�*pQpUDO�VXU�GHPDQGH� (GLWRU
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81(�'$7(�3285�9275(�$*(1'$
'52,76�'(�/
(1)$17�(7�6,'$

'8�7$%28�$8;�675$7e*,(6�'
,17(59(17,21�
6,21��68,66(

GX����DX����RFWREUH�����
/LHX� ,QVWLWXW�8QLYHUVLWDLUH�.XUW�%|VFK��,8.%�%R[�������&+������6,21��7pO�������������������± )D[������������������H�PDLO��LGH#LXNE�FK��ZHE��ZZZ�FKLOGVULJKWV�RUJ
/DQJXHV� )UDQoDLV�HW�DQJODLV�DYHF�WUDGXFWLRQ�VLPXOWDQpH�SHQGDQW�WRXWHV�OHV�VHV�VLRQV�SOpQLqUHV�
&RQWDFWH]� ,QVWLWXW�,QWHUQDWLRQDO�GHV�'URLWV�GH�O
(QIDQW��,'(�F�R�,8.%�&DVH�SRVWDOH�������&+������6LRQ���� 6XLVVH�7pO�����������������������)D[�����������������������(PDLO���LGH#LXNE�FK
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&20,7e�*e1e5$/�
�����j�����

$OHMDQGUR�0ROLQD� $UJHQWLQH 'U�0HOLWD�&DYDOOR ,WDOLH$UVHQLR�)��0HQGR]D� $UJHQWLQH )UDQFHVFR�0D]]D�*DODQWL ,WDOLH0RQLFD�9D]TXH]� $UJHQWLQH 3DROR�9HUFHOORQH�
 ,WDOLH$WLOLR�$OYDUH] $UJHQWLQH <X�6KLUDNL -DSRQ-XDQ�&DUORV�)XJDUHWWD $UJHQWLQH 'HQLVH�(O�0XUU /LEDQ0DULD�)RQWHPDFKL $UJHQWLQH 0HOL�6LOYLR 0DOWH-RUJH�=DOGDUULDJD�
 $UJHQWLQH 'DYLG�&DUUXWKHUV� 1RXYHOOH�=pODQGH%��:\QQ�0DFNHQ]LH $XVWUDOLH $QGUHZ�%HFURIW 1RXYHOOH�=pODQGH-HQQ\�&RDWH $XVWUDOLH 3DW�0DKRQ\ 1RXYHOOH�=pODQGH5HQDWH�:LQWHU� $XWULFKH :LOOLH�0F&DUQH\� ,UODQGH�GX�1RUG&ODXGLD�)HQ] $XWULFKH :DKHHG�$�&K� 3DNLVWDQ3DXO�3DONRYLWV $XWULFKH -XVWLFH�+HUUHUD 3KLOLSSLQHV&KULVWLDQ�0DHV� %HOJLTXH 1LPID�9LOFKHV 3KLOLSSLQHV+HUOLQGD�9DQ�GH�:\QFNHO %HOJLTXH 7HUHVLWD�6LOYD 3KLOLSSLQHV&ROHWWH�6RPHUKDXVHQ�
 %HOJLTXH +HQU\ND9HLOODUG�&\EXOVND�
 3RORJQH$O\ULR�&DYDOOLHUL� %UpVLO $OIUHGR�%DUERVD�
 3RUWXJDO5RGULJR�(QRXW %UpVLO 9DVLOL\�3RSRY 5XVVLH$��*XLPDUDHV�GH�6RX]D %UpVLO 2OHJ�2VKHHY 5XVVLH5��GH�2OLYHLUD�$QGUDGH� %UpVLO 6WXDUW�/\QFK eFRVVH'��(\LNH�9LHX[ &DPHURXQ 0D\�/XFLD�0HVHQDV 6LQJDSRUH/XFLHQ�%HDXOLHX� &DQDGD 0DUN�7D\ 6LQJDSRUH2VFDU�'
$PRXUV� &DQDGD $OHQND�6HOLK�
 6ORYpQLH-HDQ�7UpSDQLHU &DQDGD '�6��1FDSD\L $IULTXH�GX�6XG0DUFHO�7UDKDQ�
 &DQDGD 2RVKDUD�6HZSDXO $IULTXH�GX�6XG*DEULHOD�8UHWD &KLOL %HOLQGD�YDQ�+HHUGHQ $IULTXH�GX�6XG/X]�0DULi�%DUFHOy &KLOL -XOLD�6ORWK�1LHOVHQ $IULTXH�GX�6XG<DQJ�&KHQJWDR� &KLQH -XOLR�/RSHV�GH�2UXH]DEDO�
 (VSDJQH6KDR�:HQKRQJ &KLQH -DQ�$OYn 6XqGH&KHQ�-LDQJXR�
 &KLQH 1RUPDQ�.QXW 6XqGH&DUPHQ�3DODFLRV�6HUUHV &RORPELH 0LFKHO�/DFKDW� 6XLVVH$YULO�&DOGHU $QJOHWHUUH $�)��&RPWH�)RQWDQD 6XLVVH'DSKQH�*DVN�
 $QJOHWHUUH %DUEDUD�6FKHOOHQEHUJ 6XLVVH+HOOH�1LLW (VWRQLH -HDQ�=HUPDWWHQ�
 6XLVVH+HUYH�+DPRQ� )UDQFH $QGUp�'XQDQW�
 6XLVVH'DQLHO�3LFDO� )UDQFH -DPHOHGGLQH�.KHPDNHP 7XQLVLH<YHV�/HUQRXW )UDQFH $��%HW�O�2QXUVDO 7XUTXLH-HDQ�3LHUUH�3HLJQ�
 )UDQFH *HHUW�&DSSHODHUH 81,&()��%HOJLTXH�)ULHGHU�'XQNHO� $OOHPDJQH /HQ�(GZDUGV� 86$6RSKLH�%DOOHVWUHP� $OOHPDJQH 'DYLG�0LWFKHOO 86$+��6FKXOHU�6SULQJRUXP�
 $OOHPDJQH 0LNH�7RZQ 86$-�UJHQ�'XEEHUV $OOHPDJQH 0LFKDHO�&RUULHUR 86$7KHUHVLD�+R\QHFN $OOHPDJQH 3DXOD�+HSQHU 86$&RULQQH�'HWWPHLMHU� 3D\V�%DV (GZDUG�+HDOH\�
 86$6�GH�3DXZ�*HUOLQJV�'lKUQ 3D\V�%DV %ODQFD�5LRV�9LGDO 9HQH]XHOD<DDS�YDQ�GHU�*RHV�
 3D\V�%DV 0�5HQJHO�GH�7XQGLGRU 9HQH]XHOD
/H�&RPLWp�*pQpUDO�VH�FRPSRVH�GHV�UHSUpVHQWDQWV�GHV�DVVRFLDWLRQV�QDWLRQDOHV��OHV�PHPEUHV�GX�&RQVHLO�HW�OHV�PHPEUHV�G
KRQQHXU��/HV�PHPEUHV�GX�&RPLWp�*pQpUDO�VRQW�QRPPpV�

�0HPEUHV�G
+RQQHXU
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35,;�9(,//$5'�&<%8/6.,�����
/
$VVRFLDWLRQ�)RQGV�9HLOODUG�&\EXOVNL��D�FRPPH�EXW��QRWDPPHQW��GH�UpFRPSHQVHU�GHV�WUDYDX[�SDUWL�FXOLqUHPHQW�PpULWDQWV��VXUWRXW�FHX[�TXL�DSSRUWHQW�XQH�FRQWULEXWLRQ�QRYDWULFH�DX�SHUIHFWLRQQHPHQW�GHV�PpWKRGHV�GH�WUDLWHPHQW�GHV�HQIDQWV�HW�DGROHVFHQWV�HW�GH�OHXU�IDPLOOH�HQ�GLIILFXOWp��

$�FHW�HIIHW��HOOH�D�LQVWLWXp�XQ�3UL[�9HLOODUG�&\EXOVNL�
5qJOHV��UpVXPp�� /H�SUL[�HVW�GpFHUQp�WRXV�OHV���DQV j�O
RFFDVLRQ�GX�FRQJUqV�TXDGULHQQDO�GH�O
$VVRFLDWLRQ�,QWHUQDWLRQDOH�GHV�0DJLVWUDWV�GH�OD�-HXQHVVH�HW�GH�OD�)DPLOOH��$,0-)��� /HV�WUDYDX[�GHV�FDQGLGDWV�VRQW�UHPLV�HQ� IUDQoDLV��DQJODLV�RX�HVSDJQRO��HQ�TXDWUH�H[HPSODLUHV��DYHF�XQ�UpVXPp�GH�GL[�SDJHV�DX�SOXV��j�O
DGUHVVH�GH�O
$VVRFLDWLRQ�)RQGV�9HLOODUG �&\EXOVNL�� /H�SURFKDLQ�SUL[�VHUD�GpFHUQp�HQ�������/HV�WUDYDX[�GRLYHQW�SDUYHQLU�DX�SOXV�WDUG�OH����RFWREUH�������,OV�QH�VHURQW�SDV�UHVWLWXpV�� /H�ODXUpDW�UHFHYUD�XQ�SUL[�GH�)U���
�����GL[�PLOOH�IUDQFV�VXLVVHV�� /H�&RPLWp�GH�O
$)9&�GpWHUPLQH��OH�FDV�pFKpDQW��OH�PRQWDQW�GX�VHFRQG�SUL[��$X�FDV�R��GHV�ODXUpDWV�VHUDLHQW�FODVVpV�H[ � TXR��LO�VHUDLW�SURFpGp�j�XQ�SDUWDJH�HQWUH�HX[��VDQV�TXH�OH�PRQWDQW�WRWDO�GHV�SUL[�QH�VRLW�DXJPHQWp�

Sion, novembre 2002.

/HV�FDQGLGDWXUHV�GRLYHQW�SDUYHQLU�j�O
$VVRFLDWLRQ�)RQGV�9HLOODUG �&\EXOVNL
¬�O
DGUHVVH�FL�GHVVXV�DX�SOXV�WDUG�OH�

���2&72%5(�����
7RXWH�GHPDQGH�G
LQIRUPDWLRQ�HVW�j�HQYR\HU�j�O
DGUHVVH�VXLYDQWH�

$VVRFLDWLRQ�)RQGV�9HLOODUG�&\EXOVNLF�R�,QVWLWXW�,QWHUQDWLRQDO�GHV�'URLWV�GH�O
(QIDQW��,'(�&DVH�SRVWDOH�������&+������6LRQ���� 6XLVVH�7pO����������������������)D[����������������������(PDLO���LGH#LXNE�FK
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+,672,5(�'(�/
$662&,$7,21�,17(51$7,21$/(�'(6�0$*,675$76�'(�/ $�-(81(66(�(7�'(�/$�)$0,//(35(0,Ê5(�3$57,(
2Q�PH�GHPDQGH�VRXYHQW�G
H[SOLTXHU�OHV�RULJLQHV�GH�QRWUH�$VVRFLDWLRQ��VHV�GpEXWV�� OHV�EXWV�HW�OHV�REMHFWLIV�GHV�IRQGDWHXUV�HW�OD�VLJQLILFDWLRQ�GX�V\PEROH�GH�OD�3UpVLGHQFH��-
DL�GpFLGp�GH�YRXV�GRQQHU�XQ�EUHI�DSHUoX�HQ�GHX[�SDUWLHV��/D�SUHPLqUH�SDUWLH��SXEOLpH�GDQV�FH�QXPpUR��FRXYUH�OHV�QHXI�SUHPLHUV�&RQJUqV��&HX[�FL�RQW�WUDLWp�XQH�JDPPH�pQRUPH�GH�VXMHWV�HW�RQW�HX�SRXU�UpVXOWDW�O
DFFXPXODWLRQ� G
XQH� YpULWDEOH� ELEOLRWKqTXH� GH� GRFXPHQWV� VL� ODUJH� TX
LO� VHUDLW� LPSRVVLEOHGH�GRQQHU�XQ�FRPSWH�UHQGX�SUpFLV�HQ�TXHOTXHV�SDJHV��0rPH�XQ�UpVXPp�GHV�FHQWDLQHV�GH�UDSSRUWV�QDWLRQDX[�HW�LQGLYLGXHOV��DYHF�OHV�DXWUHV�GRFXPHQWV��UHPSOLUDLW�SOXVLHXUV�JUDQGV�WRPHV��/HV�DF�WHV�SXEOLpV�GHV�KXLW�SUHPLHUV�&RQJUqV�IRQW�HQYLURQ�GHX[�PLOOH�SDJHV�,O�\�D�GHV�SRVVLELOLWpV�SRXU�XQH�WKqVH�GH�UHFKHUFKH�SRXU�WRXWH�SHUVRQQH�TXL�GpVLUH�XQ�FRPSWH�UHQGX�SOXV�GpWDLOOp��-
HVSqUH�TXH�FH�TXH�M
DL�UHSURGXLW�LFL�IRXUQLUD�GHV�LQIRUPDWLRQV�VXIILVDQWHV�SRXU�OD�PDMRULWp�GHV�OHFWHXUV�:LOOLH�0F&DUQH\��3UpVLGHQW
/HV�5DFLQHV�GH�O
$VVRFLDWLRQ

/
$VVRFLDWLRQ�,QWHUQDWLRQDOH�GHV�0DJLVWUDWV�GH�OD�-HXQHVVH� HW� GH� OD� )DPLOOH� D� VHV� UDFLQHV� GDQV� OH�SUHPLHU�FRQJUqV�LQWHUQDWLRQDO�GHV�7ULEXQDX[�GHV�(QIDQWV� j� 3DULV� HQ� ������ R�� SOXV� GH� WURLV� FHQWV�GpOpJXpV�pWDLHQW�SUpVHQWV��/H�&RQJUqV� WUDLWD�GHV�TXHVWLRQV�VXLYDQWHV�
�� /H�EHVRLQ�G
DYRLU�XQ�FRGH�VpSDUp�SRXU�OH�WUDL�WHPHQW�MXGLFLDLUH�GHV�PLQHXUV��� OH�U{OH�GHV�LQVWLWXWLRQV�FDULWDWLYHV���� OD� OLEHUWp� VXUYHLOOpH� HW� OD� SUREDWLRQ�� OH� U{OH�GHV� WULEXQDX[�SRXU�PLQHXUV�DSUqV� OD�SURQRQ�FLDWLRQ GHV�SHLQHV�
/H�&RQJUqV�DGRSWD�OHV�UpVROXWLRQV�VXLYDQWHV�
,O� QH� IDXW� SDV� HQWUHSUHQGUH� GH� SRXUVXLWH� MXGL�FLDLUH� FRQWUH� OHV� HQIDQWV� Q
D\DQW� SDV� DWWHLQW� XQ�FHUWDLQ�kJH��j�VSpFLILHU���4XDQG�LO�\�D�HX�XQH�LQ�IUDFWLRQ�j�OD�ORL��XQ�HQIDQW�TXL�Q
D�SDV�DWWHLQW�FHW�kJH�GRLW�rWUH�WUDLWp�SDU�XQ�V\VWqPH�VSpFLDO��F
HVW�j�GLUH�XQ�7ULEXQDO�SRXU�(QIDQWV��&H�V\VWqPH�GH�YUDLW� FRQVLVWHU� HQ� XQ� WULEXQDO�� DYHF�� GH� SUpIp�UHQFH��XQ�VHXO�MXJH��PDJLVWUDW�H[SpULPHQWp��VSp�FLDOHPHQW� QRPPp� SRXU� H[DPLQHU� WRXV� OHV� SUR�EOqPHV�GH�OD�MHXQHVVH�HW TXL�D�GHV�FRQQDLVVDQFHV�SDUWLFXOLqUHV� HW� XQH� DSWLWXGH� VSpFLDOH� SRXU� V
RF�FXSHU� GHV� HQIDQWV�� VD� SDUWLFLSDWLRQ� DX[� 7ULEX�QDX[�SRXU�(QIDQWV� GHYUDLW� rWUH� j�SOHLQ� WHPSV�HW�SHUPDQHQWH��,O�VHUD�HQVXLWH�HQ�PHVXUH�GH�SUHQGUH�

OHV�PHLOOHXUHV�GpFLVLRQV�SRVVLEOHV�SRXU�SURWpJHU�HW�DLGHU�O
HQIDQW�
/HV� HQIDQWV� GH� PRLQV� GH� ��� DQV� DFFXVpV� G
XQ�FULPH�TXL�QH� VRQW� SDV�SRXUVXLYLV� DYHF� OHV� DGXO�WHV��DLQVL�TXH�OHV�MHXQHV�HQWUH����HW����DQV�DFFX�VpV�G
XQ�FULPH�GHYUDLHQW�FRPSDUDvWUH�GHYDQW�GHV�7ULEXQDX[� SRXU�0LQHXUV�� R�� OHV� SUHXYHV� VHURQW�DSSUpFLpHV�GLIIpUHPPHQW�GHV�7ULEXQDX[�DGXOWHV�
8Q� MXJH� G
LQVWUXFWLRQ� QRPPp� SRXU� pYDOXHU� XQ�HQIDQW�GRLW�SURFpGHU� j�XQH�HQTXrWH�DSSURIRQGLH�VXU� O
DFFXVp� HW� VRQ� HQYLURQQHPHQW� HW� OXL� IDLUH�VXELU�XQ�H[DPHQ�PpGLFDO��,O�GRLW�OH�UHQYR\HU�j�VD�IDPLOOH�� VL� HOOH�SHXW�JDUDQWLU� VRQ�ERQ�FRPSRUWH�PHQW�� RX� j� XQH� DXWUH� SHUVRQQH� RX� DVVRFLDWLRQ�GpGLpH� DX� ELHQ�rWUH� GHV� HQIDQWV�� RX� ELHQ� j� XQ�pWDEOLVVHPHQW� R�� LO� VHUD� VpSDUp� GHV� DGXOWHV� RX�GHV� HQIDQWV� SOXV� kJpV��3HQGDQW� FHWWH�SpULRGH�� OH�PLQHXU�GRLW�UHVWHU�VRXV�OD�VXUYHLOODQFH�GX�0DJLV�WUDW��$X�GpEXW�GH�OD�SURFpGXUH��LO�DXUD�XQ�DYRFDW�GH� GpIHQVH� QRPPp� TXL� VHUD� XQ� DYRFDW� RX� XQPHPEUH�G
XQH�RUJDQLVDWLRQ�G
DVVLVWDQFH�DSSURX�YpH��/H�SURFXUHXU�GRLW�rWUH�SUpVHQW�/H�PLQHXU�GRLW�FRPSDUDvWUH�GHYDQW�OH�WULEXQDO�HQ�SHUVRQQH��LO�GRLW�\�DYRLU�GHV�UHVWULFWLRQV�VpYqUHV�SRXU� OHV� PpGLDV� HW� VHXOHV� OHV� SHUVRQQHV� GpVL�JQpHV�GRLYHQW�DYRLU� OH�GURLW�G
rWUH�SUpVHQWHV��/D�SXEOLFDWLRQ�GH� WRXWH�TXHVWLRQ� WUDLWpH�HVW�j� LQWHU�GLUH� VRXV� SHLQH� G
DPHQGH�� DLQVL� TXH� OD� SXEOLFD�
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WLRQ�GH�SKRWRV�HW�WRXWH�DXWUH�SXEOLFLWp�FRQFHUQDQW�O
HQIDQW��/RUVTXH�GHV�HQIDQWV�VRQW�LPSOLTXpV�HQ�VHPEOH�DYHF�GHV�DGXOWHV��LO�IDXW�SUHQGUH�GHV�GLV�SRVLWLRQV�VSpFLDOHV�SRXU�OHV�SURWpJHU�GH�OD�SXEOL�FLWp�
/H�7ULEXQDO�GRLW�DYRLU�OH�SRXYRLU�GH�UHQGUH�O
HQ�IDQW�j�VD�IDPLOOH��GH�OH�PHWWUH�HQ�OLEHUWp�VXUYHLO�OpH� SRXU� XQH� GXUpH� VSpFLILpH�� RX� GH� O
HQYR\HU�GDQV�XQ�pWDEOLVVHPHQW�DSSURSULp�MXVTX
j�O
kJH�GH�VD�PDMRULWp��,O�GRLW�WRXMRXUV�\�DYRLU�OD�SRVVLELOLWp�GH�UHYHQLU�VXU�OD�GpFLVLRQ�LQLWLDOH��HQ�IRQFWLRQ�GX�FRPSRUWHPHQW�GH�O
HQIDQW�
/H� 7ULEXQDO� GRLW� DYRLU�OHV� SRXYRLUV� QpFHVVDLUHV�SRXU� LQIOLJHU� GHV� DPHQGHV� RX� GHV� SHLQHV� G
HP�SULVRQQHPHQW� DX[� SDUHQWV� TXL� SDU� OHXU� QpJOL�JHQFH� VRQW� UHVSRQVDEOHV� GX� FRPSRUWHPHQW� GH�OHXU� HQIDQW�� ,O� GRLW� DXVVL� OHV� REOLJHU� j� SD\HU� OHV�IUDLV� HQFRXUXV� SDU� O
pYHQWXHO� pWDEOLVVHPHQW� R��O
HQIDQW�SHXW� rWUH� HQYR\p�� ,O� HVW� VRXKDLWDEOH�TXH�WRXWHV� OHV� TXHVWLRQV� FRQFHUQDQW� OH� ELHQ�rWUH� GH�O
HQIDQW� �OHV� UHODWLRQV� DYHF� VHV� SDUHQWV�� OD� SHUWH�G
LQIOXHQFH�SDUHQWDOH��OD�JDUGH��HWF���HQWUHQW�GDQV�OD�FRPSpWHQFH�GX�7ULEXQDO�
5pVROXWLRQV�HQFRUH�G
DFWXDOLWp
,O� FRQYLHQW� GH� QRWHU� TXH� FHV� UpVROXWLRQV�� DGRS�WpHV�LO�\�D�SOXV�GH����DQV��QH�VHUDLHQW�SDV�GpSOD�FpHV�j�XQ�FRQJUqV�DXMRXUG
KXL��0DLV�OD�UpVROXWLRQ�OD�SOXV�LPSRUWDQWH�GH�QRWUH�SRLQW�GH�YXH�pWDLW�XQ�YRWH�HQ�IDYHXU�GH�OD�PLVH�VXU�SLHG�G
XQH�RUJDQL�VDWLRQ� LQWHUQDWLRQDOH�� 0DOKHXUHXVHPHQW�� YLQJW�DQV�V
pFRXOqUHQW�DYDQW� OD� UpDOLVDWLRQ�GH�FHWWH�Up�VROXWLRQ�
)RQGDWLRQ�GH�O
$VVRFLDWLRQ�HQ�����
8Q�JURXSH� GH� MXJHV� GX�7ULEXQDO� SRXU�0LQHXUV��UpXQLV� j� 3DULV� HQ� MXLOOHW� ����� SRXU� XQ� &RQJUqV�VXU�OD�SURWHFWLRQ�GHV�GURLWV�GH�O¶HQIDQW�D�UHGLW�OH�EHVRLQ� G¶XQH� RUJDQLVDWLRQ� LQWHUQDWLRQDOH�� ,OV�pWDLHQW� IUDSSpV� SDU� OH� QRPEUH� GH� SUREOqPHV�TX
LOV� DYDLHQW� HQ� FRPPXQ�� PDLV� VH� WURXYDLHQW�LPSXLVVDQWV�VDQV��SODQ�RX�SUpSDUDWLRQ��,OV�pOLUHQW�OH� FRPLWp� VXLYDQW� SRXU� SRXUVXLYUH� OHXUV� REMHF�WLIV�� 3UpVLGHQW� +HQUL� 5ROOHW� �)UDQFH��� 9LFH�3UpVLGHQW�3DXO�:HWV� �%HOJLTXH��� VHFUpWDLUH�+HUU�

)UDQFN� �$OOHPDJQH�� DYHF� 3LHUUH� GH� 1HPHWK��+RQJULH��(QULFR�GH�%HQLWR�\�GH�OD�/ODYH��(VSD�JQH�� HW� $QWRQL� .RPRURZVNL� �3RORJQH�� FRPPH�PHPEUHV�
,O� IXW� GpFLGp�� HQ� O
KRQQHXU� GX� U{OH� GH� SLRQQLHU�MRXp�SDU�OHV�%HOJHV��HW�HQ�SDUWLFXOLHU�SDU�OH�-XJH�:HWV�� TXH� %UX[HOOHV� GHYUDLW� rWUH� OH� VLqJH� GH� OD�QRXYHOOH�DVVRFLDWLRQ�HW�GHYUDLW�DFFXHLOOLU� OH�SUH�PLHU� FRQJUqV�� 4XLQ]H� SD\V� TXL� DYDLHQW�PLV� VXU�SLHG�GHV�V\VWqPHV� MXGLFLDLUHV�VSpFLDX[�SRXU�PL�QHXUV� DFFHSWqUHQW� O
LQYLWDWLRQ� j� V
DIILOLHU�� $LQVL�QDTXLW� O
$VVRFLDWLRQ� ,QWHUQDWLRQDOH� GHV� 0DJLV�WUDWV�GH�OD�-HXQHVVH�
/
$VVRFLDWLRQ� pWDLW� DFFHVVLEOH� j� WRXV� OHV�PDJLV�WUDWV� FRQFHUQpV�SDU� O
DGPLQLVWUDWLRQ�GH�V\VWqPHV�MXGLFLDLUHV�SRXU�HQIDQWV�HW�DYDLW��SRXU�EXW�SULQFL�SDO�� G
HQFRXUDJHU� OD� GLVFXVVLRQ� GH� WRXWHV� OHV�TXHVWLRQV�SRUWDQW�VXU�OHV�WULEXQDX[�SRXU�PLQHXUV�HW� OH� ELHQ�rWUH� GHV� HQIDQWV�� HQ� RUJDQLVDQW� GHV�FRQJUqV� LQWHUQDWLRQDX[��/H�EXW� IRQGDPHQWDO�GHV�FRQJUqV�GHYDLW�rWUH�OH�GpYHORSSHPHQW�GH�QRXYHO�OHV� LGpHV� HW� O
HQFRXUDJHPHQW� GH� FROODERUDWLRQV�HQWUH�FHX[�TXL�V
RFFXSHQW�GHV�HQIDQWV�PDO�DGDS�WpV�
&HV� SUHPLHUV� SLRQQLHUV� pWDLHQW� G
DFFRUG� TX
HQ�H[HUoDQW�OHXU�YRFDWLRQ�GH�MXJHV�GHV�PLQHXUV��OHV�PDJLVWUDWV�GX�WULEXQDO�SRXU�PLQHXUV�VHQWHQW�SDU�IRLV�OH�EHVRLQ�GH�VDYRLU�TX
LO�\�HQ�D�G
DXWUHV��DLO�OHXUV� GDQV� OH� PRQGH�� TXL� V
HQJDJHQW� GDQV� OD�PrPH�OXWWH��DUPpV�GHV�PrPHV�LGpDX[��,OV�pWDLHQW�G
DFFRUG�TXH�OHV�PDJLVWUDWV�GX�WULEXQDO�SRXU�PL�QHXUV� GRLYHQW� VH� FRQVLGpUHU� DYDQW� WRXW� FRPPH�GHV� DYRFDWV�� ELHQ� TX
LOV� GRLYHQW� DXVVL� FRQQDvWUH�OHV� WHFKQLTXHV� pGXFDWLYHV� HW� VRFLR�pGXFDWLYHV�SHUWLQHQWHV�� LOV� pWDLHQW� G
DFFRUG� TXH� OHV� GpOLQ�TXDQWV� PLQHXUV� GRLYHQW� rWUH� FRQVLGpUpV� FRPPH�GHV�SHUVRQQHV�D\DQW�EHVRLQ�G
DLGH�HW�G
pGXFDWLRQ�SOXW{W�TXH�FRPPH�GHV�FULPLQHOV�
/HV�PHPEUHV�GH�O
$,0-�VH�GRQQqUHQW�SRXU�WkFKH�GH�UHQIRUFHU�OHV�OLHQV�HQWUH�HX[��DILQ�G
HVVD\HU�GH�WURXYHU�GHV�UpSRQVHV�j�FHV�SUREOqPHV�HQVHPEOH��SDU�O
pFKDQJH�G
LGpHV�HW�G
H[SpULHQFHV�
/H� SUHPLHU�&RQJUqV� GH� OD� QRXYHOOH�$VVRFLDWLRQ�,QWHUQDWLRQDOH� HXW� OLHX� j�%UX[HOOHV� GX� ��� DX� ���
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MXLOOHW�������$SUqV�XQH�GLVFXVVLRQ�VXU�OHV�VWDWXWV�JRXYHUQDQW� O
$VVRFLDWLRQ�� O
$VVRFLDWLRQ� IXW� IRU�PHOOHPHQW�FRQVWLWXpH�GDQV� O
HVSULW�GH� OD�6RFLpWp�GHV�1DWLRQV�
/HV�6WDWXWV
6HORQ� VHV� 6WDWXWV�� O
$VVRFLDWLRQ� DYDLW� OHV� REMHF�WLIV�VXLYDQWV�
��� VHUYLU� GH� OLHQ� HQWUH� OHV� PDJLVWUDWV� GHV� WULEX�QDX[�SRXU�PLQHXUV�GDQV�OHV�SD\V�GLYHUV��DILQ�G
HQWUHWHQLU� OD� FRPPXQLFDWLRQ� LQWHUQDWLRQDOH�GHV�H[SpULHQFHV�GDQV�FH�GRPDLQH�
��� FRQVLGpUHU� WRXWHV� OHV� TXHVWLRQV� RX� GLIILFXOWpV�GDQV� FH�GRPDLQH�TXL� VRQW� OLpHV�DX[� UHODWLRQV�LQWHUQDWLRQDOHV�� GpIHQGUH� OHV� SULQFLSHV� G
XQH�MXULGLFWLRQ�VpSDUpH�SRXU�OHV�MHXQHV�HW�HVVD\HU�GH� FRQYDLQFUH� OHV� (WDWV�� GpPXQLV� G
XQH� WHOOH�MXULGLFWLRQ�VpSDUpH��GH�VHV�DYDQWDJHV�
���pWXGLHU�FROOHFWLYHPHQW�OH�FDUDFWqUH�GH�WHOV�V\V�WqPHV� GH� MXULGLFWLRQ� GDQV� OH� EXW� GH� OHV� DPp�OLRUHU�GDQV�FKDTXH�SD\V�
��� IDFLOLWHU�� j� WUDYHUV� OD� FRRSpUDWLRQ� LQWHUQDWLR�QDOH�HQWUH� OHV�PHPEUHV��OH� WUDLWHPHQW� OH�SOXV�DSSURSULp�SRXU�OHV�SHUVRQQHV�LPSOLTXpHV�GDQV�GHV�SRXUVXLWHV�MXGLFLDLUHV�OLpHV�DX[�TXHVWLRQV�IDPLOLDOHV� HW� VRFLDOHV� GDQV� G
DXWUHV� SD\V�� jWUDYHUV� O
pFKDQJH� GH� GRFXPHQWDWLRQ� UHODWLYH�DX[�SURFpGXUHV�HW�G
DXWUHV�DVSHFWV�GLIILFLOHV�
��� HQFRXUDJHU� OHV� UHFKHUFKHV� VXU� OD�GpOLQTXDQFH�MXYpQLOH�HW�VHV�FDXVHV�GDQV�WRXV�OHV�SD\V��DLQ�VL��RQ�SHXW�j�OD�IRLV�FRPEDWWUH�VHV�HIIHWV�HW��HQ�SDUWLFXOLHU�� YLVHU OD� SUpYHQWLRQ�� ,O� V
DJLW� GH�FKHUFKHU� j� DPpOLRUHU� OD� FRQGLWLRQ� PRUDOH� HW�PDWpULHOOH� GH� OD� MHXQHVVH� HW� HQ� SDUWLFXOLHU� OD�FRQGLWLRQ�GHV�HQIDQWV�TXL�VRQW�DEDQGRQQpV�RX�PDOKHXUHX[�SRXU�G
DXWUHV�UDLVRQV�/H� GHX[LqPH�&RQJUqV�� j�%UX[HOOHV� HQ� ������ LO�OXVWUD� OD� UDLVRQ� G
rWUH� GH� QRWUH� DVVRFLDWLRQ�� /HV�GpOpJXpV�SXUHQW�FRPSDUHU�GHV�SRLQWV�GH�YXH�GL�YHUV�VXU�OHV�SUREOqPHV�GLYHUV�SUpVHQWpV�SRXU�GLV�FXVVLRQ�� HW� RQ�PLW� O
DFFHQW� VXU� OHV� VROXWLRQV� UH�TXLVHV�DX�QLYHDX�QDWLRQDO�HW�LQWHUQDWLRQDO�

Le troisième Congrès eut lieu à Liège, du 17 au 
20 juillet 1950. Le Congrès observa avec satis-
faction:

x TXH�OH�MHXQH�GpOLQTXDQW�Q
pWDLW�SOXV�FRQVLGpUp��HQ� SULQFLSH�� FRPPH� XQ� FRXSDEOH� j� SXQLU��PDLV�FRPPH�XQ�rWUH�KXPDLQ�HQ�pYROXWLRQ�TXL�GRLW�rWUH�pGXTXp�HW�SURWpJp�
x TXH� GDQV� GH� QRPEUHX[� SD\V�� LO� \� DYDLW� XQ�PRXYHPHQW� FURLVVDQW� HQ� IDYHXU� GH� OD� FR�RUGLQDWLRQ�G
DFWLRQ�GDQV�OHV�FDV�G
HQIDQWV�GRQW�O
pGXFDWLRQ�� OD� VLWXDWLRQ� IDPLOLDOH�� MXULGLTXH�RX� VRFLDOH� HVW�� GH� TXHOTXH� PDQLqUH� TXH� FH�VRLW��GLIILFLOH��LUUpJXOLqUH�RX�PDO�DGDSWpH�
x TXH�OD�SOXSDUW�GHV�QDWLRQV�V
RULHQWDLHQW�YHUV�OD�UHFRQQDLVVDQFH� TX
XQ� HQIDQW� TXL� FRPPHW� XQ�DFWH�TXL�DXWUHPHQW�VHUDLW�XQ�FULPH�QH�GHYUDLW�SDV� rWUH� WUDLWp�SDU� OD� MXULGLFWLRQ�SpQDOH��PDLV�SDU�XQ� V\VWqPH� MXULGLTXH�VpSDUp�GH�FHOXL�DS�SOLFDEOH� DX[� DGXOWHV�� &H� V\VWqPH� MXULGLTXH�V
LQVSLUH� GH� OD� QpFHVVLWp� GH� SURWpJHU� HW� pGX�TXHU�O
HQIDQW�MXVTX
DX�VWDGH�R��LO�SHXW�GH�QRX�YHDX� VH� FRQVLGpUHU� FRPPH� IDLVDQW� SDUWLH�G
XQH�IDPLOOH�HW�GH�OD�VRFLpWp�
/D� VXLYDQWH� pYROXWLRQ� LPSRUWDQWH� IXW� DQQRQFpH�ORUV�GX�TXDWULqPH�FRQJUqV�TXL�HXW�OLHX�j�%UX[HO�OHV� HQ� ������ /
$VVHPEOpH� *pQpUDOH� GX� �H&RQJUqV� DYDLW� FRQVWDWp�TXH� OD� UpDOLVDWLRQ�GH�VHV�REMHFWLIV� pWDLW� HQWUDYpH� SDU� OH�PDQTXH�GH� IRQGV�GLVSRQLEOHV��$ILQ�G
DOOpJHU�FH�SUREOqPH��GHV�Qp�JRFLDWLRQV�IXUHQW�HQWDPpHV�DYHF�VXFFqV�SRXU�TXH�O
$VVRFLDWLRQ� VRLW� UHFRQQXH� FRPPH� RUJDQH�FRQVXOWDWLI� j� O
81(6&2��&HFL� IXW� IRUPHOOHPHQW�UDWLILp� OH� ��� DYULO� ����� HW� DSSURXYp� SDU� OD� Up�XQLRQ� GH� O
$VVHPEOpH� *pQpUDOH� j� %UX[HOOHV� HQ������
(Q� ������ ORUV� GH� O
$VVHPEOpH� *pQpUDOH� GX� �H&RQJUqV��TXL�VH�UpXQLW�XQH�IRLV�GH�SOXV�j�%UX[HO�OHV� RQ� D� VRXOLJQp� TXH� O
$VVRFLDWLRQ� Q
pWDLW� SDV�VHXOHPHQW�RXYHUWH� DX[�PDJLVWUDWV�GHV� WULEXQDX[�SRXU� PLQHXUV�� PDLV� DXVVL� j� G
DXWUHV� LQGLYLGXV�H[HUoDQW� XQH� MXULGLFWLRQ� VXU� OHV� MHXQHV�� SDU�H[HPSOH�� OHV�PHPEUHV� GH� FRPLWpV� SRXU� OD� SUR�WHFWLRQ�GHV�HQIDQWV�RX� OHV�PHPEUHV�GH�FRPPLV�VLRQV�� TXL� GDQV� FHUWDLQV� SD\V�� HQ� SDUWLFXOLHU� HQ�
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6FDQGLQDYLH�� SUHQQHQW� OD� SODFH� GHV� WULEXQDX[�SRXU�PLQHXUV�
/H� VL[LqPH�&RQJUqV�HXW� OLHX�j�1DSOHV�GX����DX���� VHSWHPEUH� ������ OH� SUHPLHU� &RQJUqV� j� rWUH�RUJDQLVp� HQ�GHKRUV�GH� OD��SDWULH�pOXH�GH� OD�SUR�WHFWLRQ�GHV�HQIDQWV��� OD�%HOJLTXH�
4XDQW�LO�IXW�OH�PRPHQW�G
RUJDQLVHU�OH��H &RQJUqV�j�3DULV��GX����DX����MXLOOHW��������LO�\�HXW�EHDX�FRXS�GH�SURJUqV�j�VLJQDOHU�
/H�IDLW�OH�SOXV�VLJQLILFDWLI�IXW�TX
HQ�������O
$VVR�FLDWLRQ�DYDLW�pWp�RIILFLHOOHPHQW�UHFRQQXH�HW�DYDLW�UHoX� XQH� VXEYHQWLRQ� GX� *RXYHUQHPHQW� %HOJH�SDU�'pFUHW�5R\DO��
,O� HQ� UpVXOWD� XQ� SURJUDPPH�GH� UHFKHUFKH� VXU� OD�VpOHFWLRQ� HW� OD� IRUPDWLRQ� GHV�PDJLVWUDWV� GX�7UL�EXQDO�SRXU�0LQHXUV�
/H� &RQVHLO� G
$GPLQLVWUDWLRQ� DYDLW� GpMj� pWDEOL�XQH� URXWLQH�GH� WURLV� UpXQLRQV�SDU� DQQpH�HW� O
LP�SRUWDQFH� FURLVVDQWH� GH� O
$VVRFLDWLRQ� pWDLW� DWWHV�WpH�SDU�OHV�WHQGDQFHV�VXLYDQWHV�
x OH�UHQIRUFHPHQW�GHV�OLHQV�HQWUH�PDJLVWUDWV�GH�QRPEUHX[�SD\V�x GHV� pFKDQJHV� HQWUH� MXJHV� HW� PDJLVWUDWV� SRXU�GHV� YLVLWHV� G
pWXGHV�� SRXU� REVHUYHU� FRPPHQW�OHV�MHXQHV�pWDLHQW�SULV�HQ�FKDUJH�GDQV�GHV�V\V�WqPHV�MXGLFLDLUHV�GLIIpUHQWV�x OD� UHSUpVHQWDWLRQ� DX� VHLQ� GH� GLYHUV� FRQJUqV�LQWHUQDWLRQDX[� SRXU� FRPPXQLTXHU� OHV� DYLV�GHV� PDJLVWUDWV� HW� GHV� DXWUHV� SURIHVVLRQQHOV�LPSOLTXpHV�GDQV�OHV�DFWLYLWpV�GH�O
$VVRFLDWLRQ�

x OD�SDUWLFLSDWLRQ�j�XQH� �WDEOH� URQGH�� DQQXHOOH�GH� GLYHUVHV� RUJDQLVDWLRQV� QRQ� JRXYHUQHPHQ�WDOHV�LQWpUHVVpHV�j�OD�SURWHFWLRQ�GHV�HQIDQWV�HW�GHV�IDPLOOHV�x OD� SXEOLFDWLRQ� G
XQH� UHYXH� DQQXHOOH� � SOXV�WDUG��O
$VVRFLDWLRQ�DOODLW�SXEOLHU�OD��5HYXH�,Q�WHUQDWLRQDOH� GH O
(QIDQW�� HQ� FROODERUDWLRQ�DYHF�O
8QLRQ�,QWHUQDWLRQDOH�SRXU�OD�3URWHFWLRQ�GH�O
(QIDQW��x XQ�SURJUDPPH�SRXU� OD� WUDGXFWLRQ�HQ�DQJODLV��IUDQoDLV� HW� HVSDJQRO� GH� GRFXPHQWV� GLYHUV�� \�FRPSULV�XQ�UpVXPp�GHV�VL[�SUHPLHUV�FRQJUqV��OH�FRGH� LQWHUQDWLRQDO�GHV�GURLWV�GH O
HQIDQW�HW�XQ� UpVXPp�GX� WUDYDLO� GH� O
$VVRFLDWLRQ�DXSUqV�GH� O
218� SRXU� pWXGLHU� OD� GpOLQTXDQFH� GHV�PLQHXUV�
/H�KXLWLqPH�&RQJUqV�HXW�OLHX�j�*HQqYH�HQ�����HW�VH�FRQFHQWUD�VXU� OHV�GURLWV�GH�O
HQIDQW�DX�VHLQ�GH� OD� IDPLOOH�� ���� SDUWLFLSDQWV� UHSUpVHQWDQW� ���SD\V�GLVFXWqUHQW�GHV�PR\HQV�SRVVLEOHV�GH�GLPL�QXHU� O
pFDUW� HQWUH� OHV� WH[WHV� GH� ORL� HW� OHV� DFTXLV�UpHOV�
$X�PRPHQW�GX��H &RQJUqV��TXL�HXW�OLHX�j�2[IRUG�HQ������� O
$VVRFLDWLRQ�DYDLW� DWWLUp�GHV�PHPEUHV�GX�PRQGH� HQWLHU�� ,O� \� HXW� GHV� GpOpJXpV� GH� WRXV�OHV� FRQWLQHQWV�� SURYHQDQW� GH� SD\V� ORLQWDLQV�FRPPH��%UpVLO��)LQODQGH��.HQ\D��6pQpJDO��5XV�VLH�� OHV� eWDWV�8QLV� HW� 6DPRD� 2FFLGHQWDO�� &HWWH�UHSUpVHQWDWLRQ�j�O
pFKHOOH�PRQGLDOH�SRXU�GLVFXWHU�GX� WKqPH�� �/D� MXVWLFH� SRXU� PLQHXUV� GDQV� XQ�PRQGH� HQ� PXWDWLRQ�� DWWHVWD� GH� O
LPSRUWDQFH�pQRUPH� TX
RQ� DWWDFKDLW�� j� MXVWH� WLWUH�� DX[� SUR�EOqPHV�GHV�MHXQHV�

¬�VXLYUH�GDQV�OH�SURFKDLQ�QXPpUR
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/(6�-8*(6�3520(77(17�'(�'e)(1'5(�/
(19,5211(0(17
8Q�FRPLWp�GH����� MXJHV�GH�KDXW� UDQJ�GH����SD\V��UpXQLV�SRXU�OH�6RPPHW�GH�OD�7HUUH�j�-RKDQQHVEXUJ�D� DGPLV� TXH� ERQ� QRPEUH� GH� ORLV� LQWHUQDWLRQDOHV�GHVWLQpHV�j�SURWpJHU� O
HQYLURQQHPHQW�HW�VDXYHU� OHV�HVSqFHV�GH�O
H[WLQFWLRQ�pWDLHQW��OHWWUH�PRUWH���IDXWH�GH�PHVXUHV�SULVHV�SRXU�OHV�IDLUH�UHVSHFWHU�
/H�FRPLWp�TXL�V
HVW�UpXQL�DX�6RPPHW�GH�OD�7HUUH�j�-RKDQQHVEXUJ D�SURPLV�GH�SURPRXYRLU�OHV�ORLV�HQ�YLURQQHPHQWDOHV�j�WUDYHUV�OH�PRQGH�HW�GH�GpIHQGUH�OHV�SDXYUHV�GDQV�XQH� OXWWH�SRXU�XQ�PHLOOHXU�HQY L�URQQHPHQW�� &HOD� IDLW� SDUWLH� GH� OHXU� GHYRLU� GH� G p�IHQGUH�OHV�GURLWV�KXPDLQV�
(Q� VLJQDQW� OHV� �3ULQFLSHV� GH� -RKDQQHVEXUJ� VXU�O
DSSOLFDWLRQ� GH� OD� ORL� HW� OH� GpYHORSSHPHQW� GXU D�EOH��� LOV�RQW�SURPLV�GH�VpYLU�FRQWUH�OD�SROOXWLRQ�HW�OHV�FULPHV�FRQWUH�O
HQYLURQQHPHQW��HW�GH�FRPEDWWUH�OHV� GpYHORSSHPHQWV� XUEDLQV� QXLVLEOHV� j� O
HQYLUR Q�QHPHQW�
(Q�DQQRQoDQW�OH�SODQ�ORUV�GX�6RPPHW�GH�OD�7HUUH�OH�3UHPLHU�3UpVLGHQW�GH�OD�&RXU�G
$SSHO�G
$IULTXH�GX� 6XG�� $UWKXU� &KDVNDOVRQ�� D� GLW�� �/HV� ORLV� VRQW�LQHIILFDFHV�VDXI�VL�HOOHV�VRQW�DSSOLTXpHV��HW�LO�H[LVWH�EHDXFRXS�GH�ORLV�VXU�O
HQYLURQQHPHQW�TXL�Q
RQW�SDV�pWp�DSSOLTXpHV��
�1RXV� GLVRQV� GDQV� FHWWH� GpFODUDWLRQ� TX
j� WUDYHUV�WRXV� OHV� FRQWLQHQWV� QRXV� DYRQV� O
HQJDJHPHQW� GH�IDLUH� UHVSHFWHU� OHV� ORLV� HQ� YLJXHXU� HW� GpVRUPDLV�QRXV� GHYRQV� FRQWULEXHU� DFWLYHPHQW� j� OD� WkFKH� GH�GRQQHU�GH�OD�IRUFH�DX[�ORLV�HQYLURQQHPHQWDOHV��
/
LGpH� GH� IDLUH� SDUWLFLSHU� OHV� MXJHV�DX� VRPPH W� GH�-RKDQQHVEXUJ� HVW� YHQXH� GH� .ODXV� 7RHSIHU�� OH� G L�UHFWHXU� HQ� FKHI� GX� SURJUDPPH� HQYLURQQHPHQWDO�GHV�1DWLRQV�8QLHV��TXL�D�GLW�rWUH�pWRQQp�GHV�UpSRQ�VHV�HQWKRXVLDVWHV�
�1RXV�DYRQV�SOXV�GH�����DFFRUGV�HW� WUDLWpV� VXU� OH�SODQ�LQWHUQDWLRQDO�HW�UpJLRQDO�TXL�FRXYUHQW�WRXV�OHV�GRPDLQHV��GH�OD�SURWHFWLRQ�GH�OD�FRXFKH�G
R]RQH�j�OD�FRQVHUYDWLRQ�GHV�RFpDQV�HW�GHV�PHUV���D�GpFODUp�0��7RHSIHU���/HV�SD\V�RQW�GHV�ORLV�QDWLRQDOHV�DX V�VL�� PDLV� j� PRLQV� TX
HOOHV� QH� VRLHQW� UHVSHFWpHV� HW�DSSOLTXpHV�� HOOHV� QH� VRQW� SDV� EHDXFRXS�SOXV V\P�EROLTXHV�HW�UHVWHQW�OHWWUH�PRUWH��

�&
HVW�XQH�SUREOpPDWLTXH�TXL�WRXFKH�GHV�PLOOLDUGV�GH� SHUVRQQHV� TXL� VH� YRLHQW� HIIHFWLYHPHQW� UHIXVHU�OHXUV�GURLWV�HW�F
HVW�XQ�VRXFL�QRQ�VHXOHPHQW�QDWL R�QDO�� PDLV� UpJLRQDO� HW� PRQGLDO�� 'qV� OH� GpEXW�� OHV�MXJHV�RQW�PRQWUp� OHXU�HQWKRXVLDVPH�SRXU� O
LGpH�HW�XQ� GpVLU� XQDQLPH�G
DJLU�� &
HVW� O
DFTXLV� FRQFUHW� GH�FH�VRPPHW��
0��&KDVNDOVRQ�D�GLW���'HSXLV�SOXV�GH����DQV��QRXV�GpYHORSSRQV� OH� FRQFHSW� GHV� GURLWV� KXPDLQV��PDLV�OHV�GURLWV�HQYLURQQHPHQWDX[�FRQVWLWXHQW�XQH�SDUWLH�LQWpJUDOH� GHV� GURLWV� KXPDLQV�� &HV� ORLV� GHYUDLHQW�DSSRUWHU� GH� PHLOOHXUHV� FRQGLWLRQV� SRXU� WRXW� OH�PRQGH��/H�GURLW�KXPDLQ�j�OD�YLH�HVW� OLp�DX�GURLW�j�XQ�QLYHDX�GH�YLH�GpFHQW��
3RXU�GRQQHU�XQ�H[HPSOH�GX�JHQUH�G
DFWLRQV�R��OHV�MXJHV�GHYUDLHQW� V
LPSOLTXHU��0��&KDVNDOVRQ�D� FLWp�OD�&RXU�6XSUrPH�LQGLHQQH��&HOOH�FL�DYDLW�UHoX�XQH�OHWWUH� GpQRQoDQW� TXH� OHV� ORLV� VXU� OD� SROOXWLRQ� D W�PRVSKpULTXH� Q
pWDLHQW� SDV� DSSOLTXpHV�� 3HUVRQQH�Q
DYDLW�GpSRVp�XQH�SODLQWH�RIILFLHOOH��PDLV�OHV�MXJHV�RQW�HQWDPp�XQH�HQTXrWH�
�,O� \� DYDLW� YLRODWLRQ�PDQLIHVWH� GH� OD� ORL�� DORUV� LOV�RQW� SULV� O
LQLWLDWLYH�� UHFRQQDLVVDQW� O
LQFDSDFLWp� GHV�SHUVRQQHV� OHV� SOXV� GLUHFWHPHQW� WRXFKpHV� GH� IDLUH�IDFH� DX� SUREOqPH�� ,OV� RQW� SURQRQFp� GHV� GpF LVLRQV�MXGLFLDLUHV�j�O
HQFRQWUH�GH�FHX[�TXL�HQIUH LJQDLHQW�OD�ORL�HW�OHV�DEXV�RQW�pWp DUUrWpV��
/H� UpVXOWDW� HVW� XQH� DPpOLRUDWLRQ� GH� OD� TXDOLWp� GH�O
DLU�j�'HOKL��\�FRPSULV�O
LQWURGXFWLRQ�GH�YRLWXUHV�j�JD]�TXL�UHVSHFWHQW�OHV�ORLV�VXU�OD�SROOXWLRQ�
0��&KDVNDOVRQ�D�GLW� TX
LO�\� DYDLW�SOXVLHXUV�H[HP�SOHV�G
DEXV�R�� OHV�SDXYUHV��TXL�VRXIIUDLHQW� O H�SOXV�GHV�HIIHWV�GH�OD�SROOXWLRQ��Q
DYDLHQW�SDV�OD�SRVVLE L�OLWp� G
DWWDTXHU� OHV� UHVSRQVDEOHV� HQ� MXVWLFH�� &HFL�VLJQLILDLW� TX
DXFXQH� DFWLRQ� Q
pWDLW� HQWUHSULVH��PDLV�OHV�MXJHV�DYDLHQW�OH�GHYRLU�GH�IDLUH�UHVSHFWHU�OD�ORL��HW� VL� FHOD� VLJQLILDLW� WURXYHU� GHV� RUJDQ LVDWLRQV� QRQ�JRXYHUQHPHQWDOHV�HW�OHV�HQFRXUDJHU�j�YHQLU�DX�WU L�EXQDO��DORUV�FHOD�VHUDLW�IDLW�SRXU�DPpOLRUHU�OHV�FK R�VHV�� �&
HVW� XQ� QRXYHDX� GpYHORSSHPHQW� SRXU� QRXV�HW� QRXV� DYRQV� O
LQWHQWLRQ� GH� FRPPHQFHU� DXMRX U�G
KXL���GLW�LO�
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'(6�0$*,675$76�'(�/$�-(81(66(�(7�'(�/$�)$0,//(�

;9,,�&21*5Ê6�021',$/
/H�;9,,H &RQJUqV�0RQGLDO�GH�O
$VVRFLDWLRQ�,QWHUQDWLRQDOH�DXUD�OLHX�HQ������

/D�YLOOH�HW�OH�OLHX�GX�SURFKDLQ�&RQJUqV�GRLYHQW�rWUH�IL[pV�VDQV�WDUGHU��DILQ�G
pYLWHU�OHV�GLIILFXOWpV�UHQFRQWUpHV�SDU�OHV�RUJDQLVDWHXUV�GX�;9,H &RQJUqV�
6L�YRXV�GpVLUH]�DFFXHLOOLU�OH�&RQJUqV�FKH]�YRXV��YHXLOOH]�YRXV�DQQRQFHU�OH�SOXV�W{W�SRVVLEOH�

,O�IDXW�HQYR\HU�GHV�FDQGLGDWXUHV�j�QRWUH�6HFUpWDLUH�*pQpUDO�FRULQQH�GHWWPHLMHU#[V�DOO�QO
DYHF�XQH�FRSLH�DX�3UpVLGHQW�Z�PFFDUQH\#EWFRQQHFW�FRP

DYDQW�OH����MXLQ������
/HV�FDQGLGDWXUHV�GRLYHQW�LQFOXUH�

'HV�SURSRVLWLRQV�GpWDLOOpHV�GH�OD�SDUW�GHV�RUJDQLVDWHXUV�SRXU�DVVXUHU�OD�ERQQH�JHVWLRQ�I L�QDQFLqUH�GX�&RQJUqV�
/D�FDQGLGDWXUH�GRLW�LQFOXUH�XQ�EXGJHW�SURYLVRLUH��GRQQDQW�OHV�GpWDLOV�GHV�VXEYHQWLRQV�R I�ILFLHOOHV�RX�SULYpHV��DLQVL�TXH�OH�PRQWDQW�GH�OD�WD[H�G
LQVFULSWLRQ��SRXU�IDLUH�IDFH�j�WRXWHV�OHV�GpSHQVHV�
/H�SRVWH�GpSHQVHV�GRLW� SUHQGUH� HQ� FRPSWH� OH� FR�W�GH� OD� WUDGXFWLRQ VLPXOWDQpH�GDQV� OHV�WURLV�ODQJXHV�RIILFLHOOHV�
/D�FDQGLGDWXUH�GRLW�LQFOXUH�� OHV�GpWDLOV�VXU�OH�OLHX�GHV�UpXQLRQV�RIILFLHOOHV�GX�&RQJUqV�� O
DFFXHLO�HW�OH�ORJHPHQW�GHV�SDUWLFLSDQWV�� XQ�DSHUoX�JpQpUDO�GX�SURJUDPPH�GH�WUDYDLO��KRUDLUH�HWF����� OHV�YLVLWHV�HW�GpPRQVWUDWLRQV�SHUWLQHQWHV�DX�WKqPH�� OHV�DFWLYLWpV�WRXULVWLTXHV�HW�GH�GpWHQWH�SRXU�OHV�SDUWLF LSDQWV�� OD�FRXYHUWXUH�PpGLDWLTXH��� OD�SUpSDUDWLRQ�G
XQ� UDSSRUW� ILQDO� �DYHF� UpVROXWLRQV� HW� VX J�JHVWLRQV��� DLQVL� TXH� OHV� GpODLV� HW�PR\HQV� GH� GLV WULEXWLRQ� DX[�PHPEUHV�
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/HV�DUWLFOHV�SRXU�OD�&KURQLTXH�VRQW�j�HQYR\HU�GLUHFWHPHQW�DX��
'U�:LOOLH�0F&DUQH\5pGDFWHXU�HQ�&KHI�

�6W��0DUWLQ��������$QGHUVRQVWRZQ�5G���%HOIDVW��%7����($,UODQGH�GX�1RUG�
7pO��������������������)D[�������������������(�PDLO��Z�PFFDUQH\#EWFRQQHFW�FRP

/HV�DUWLFOHV�GRLYHQW�rWUH�GDFW\ORJUDSKLpV��1RXV�VHULRQV�UHFRQQDLVVDQWV�GH�UHF H�YRLU�GHV�FRSLHV�GDQV�QRV�WURLV�ODQJXHV�RIILFLHOOHV��DQJODLV��IUDQoDLV��HVSDJQRO��VL�SRVVLEOH�
$XWUHPHQW��OHV�DUWLFOHV�SHXYHQW�rWUH�HQYR\pV�j�WRXW�PHPEUH�GX�&RPLWp�GH�5pGDFWLRQGRQW�OHV�FRRUGRQQpHV�ILJXUHQW�FL �GHVVRXV�DYHF�OHV�QXPpURV�GH�WpOpSKRQH�RX�GH�ID[�VL�GLVSRQLEOHV��

0HUFL�
0��2VFDU�'
$PRXUV-XJH�&RRUGRQQDWHXU��&RXU�GX�4XpEHF�����5XH�GH�%HOOHFKDVVH�(VW+�6��;��0RQWUpDO&DQDGD(�PDLO�RGDPRXUV#V\PSDWLFR�FD
-DFRE�-��YDQ�GHU�*RHV0ROHQVWUDDW���������6*�8OYHQKRXW�3D\V�%DV�7pO�)D[���������������(�PDLO��M�YDQGHUJRHV#WLS�QO

0yQLFD�9D]TXH]�/DUVVRQ�$Y��&RURQHO�'LD]�����3LVR�����$��������%XHQRV�$LUHV$UJHQWLQD7pO��������������������)D[��������������������(�PDLO��ODUVVRQ#VDWOLQN�FRP
'UD�*DEULHOD�8UHWD-XH]����-X]JDGR�0HQRUHV7DODYHUD�GH�OD�5HLQD��FDOOH�����Q�������/DV�&RQGHV��������6DQWLDJR&KLOL(�PDLO��JXUHWD#YWU�QHW

3URI��-HDQ�7UHSDQLHU�eFROH�GH�FULPLQRORJLH�8QLYHUVLWp�GH�0RQWUpDO�&�3�������6XFFXUVDOH�&HQWUH�9LOOH�0RQWUpDO��4XpEHF�+�&��3���&DQDGD�7pO�����������������(�PDLO��WUHSDQMH#(5(�80RQWUHDO�FD
'U�$WLOLR�-��$OYDUH]'HIHQVRU�GH�0HQRUHV6DQWRV�'XPRQW����������%XHQRV�$LUHV$UJHQWLQH(�PDLO��LQIDQFLD\MXYHQWXG#\DKRR�FRP�DU


