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¢8QD�&XHVWLyQ�GH�'HUHFKR�R�XQD�&XHVWLyQ�GH�eWLFD"
El caso de Jodie y Mary ha planteado cuestiones morales y éticas fundamentales. Ha puesto en 
evidencia los enfoques necesarios para tratar tales cuestiones complejas, que conllevan no sólo 
problemas legales, sino también problemas éticas y morales. Ustedes han probablemente oído 
hablar del caso, pero muchos lectores no serán familiarizados con los motivos de la decisión de los 
jueces o su manera de llegar a esta decisión. Voy a intentar resumir los argumentos para Ustedes y 
preguntar si los tribunales son el forum apropiado para explorar dilemas semejantes.

(O�5HGDFWRU�
8Q�5HVXPHQ�GHO�&DVR
8QD� PXMHU� GH� OD� LVOD� PDOWHVD� GH� *R]R� TXH�HVSHUDED�GRV�JHPHODV�YLQR�D�*UDQ�%UHWDxD�SDUD�HO�SDUWR��'RV�KHUPDQDV�VLDPHVDV�QDFLHURQ�HQ�6W�0DU\¶V�+RVSLWDO�HQ�0DQFKHVWHU�HQ�,QJODWHUUD��HO���GH�DJRVWR�GH�������0DU\��XQD�GH�ODV�JHPHODV��HUD� JUDYHPHQWH� LQFDSDFLWDGD�� 6X� FRUD]yQ� \� VXV�SXOPRQHV� QR� IXQFLRQDEDQ� \� GHSHQGtD� GH� VX�KHUPDQD� SDUD� UHFLELU� VDQJUH� R[LJHQDGR�� /DV�JHPHODV� WHQtDQ� XQD� DRUWD� HQ� FRP~Q�� OR� TXH�SHUPLWtD� DO� FRUD]yQ� GH� -RGLH� KDFHU� FLUFXODU� HO�VDQJUH�HQ�HO�FXHUSR�GH�0DU\�± HO�FRUD]yQ�\�ORVSXOPRQHV� GH� 0DU\� QR� HUDQ� FDSDFHV� GH�PDQWHQHUOD� YLYD�� /RV� PpGLFRV� HVWDEDQ�FRQYHQFLGRV�GH�TXH�ODV�GRV�HVWDEDQ�GHVWLQDGDV�D�PRULU��SRVLEOHPHQWH�GHQWUR�GH�VHLV�PHVHV��VL�QR�VH� HIHFWXDUD� XQD� VHSDUDFLyQ�� \D� TXH� HO� FRUD]yQ�

GH� -RGLH� QR� VRSRUWDUtD� OD� SUHVLyQ� FDGD�YH]�PiV�JUDQGH��3HUR�VL�OD�RSHUDFLyQ�WXYLHUD�OXJDU��0DU\�VHUtD� FRQGHQDGD� D� PRULU� GHQWUR� GH� SRFRV�PLQXWRV�� /RV� SDGUHV� DILUPDURQ� TXH� QR� SRGUtDQ�FRQVHQWLU� D� XQD� RSHUDFLyQ� TXH� SURYRFDUtD� OH�PXHUWH�GH�XQD�GH�VXV�KLMDV�
/RV� PpGLFRV� QR� WLHQHQ� GHUHFKR� D� HIHFWXDU�XQD�RSHUDFLyQ� VLQ� HO� FRQVHQWLPLHQWR� GH� ORV� SDGUHV��SHUR�HO�UHFKD]R�GH�ORV�SDGUHV��VHJ~Q�OD�OH\��QR�HV�VLHPSUH� XQD� GHFLVLyQ� ILQDO�� FRQWUDULDPHQWH� DO�FDVR�GH�XQ�DGXOWR��6L�ORV�SDGUHV�GLFHQ�TXH�QR��\�ORV�PpGLFRV�FUHHQ�TXH�XQD�RSHUDFLyQ�VHUi�HQ�HO�LQWHUpV�GHO�QLxR��SLGHQ�DO�WULEXQDO�TXH�GHFLGD��(O�GHUHFKR� FRP~Q� UHFRQRFH� GHVGH� KDFH� PXFKR�WLHPSR� HO� GHUHFKR� GHO� (VWDGR� GH� H[LJLU� OD�DVLVWHQFLD�PpGLFD� D� SHVDU� GH� OD� REMHFLyQ� GH� XQ�SDGUH�� (O� SULQFLSLR� GH� TXH� OD� REMHFLyQ� GH� XQ�
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SDGUH� D� OD� DVLVWHQFLD�PpGLFD�SXHGH� VHU� DQXODGD�SRU� XQ� MXH]� KD� VLGR� DSOLFDGR� HQ� FDVRV� FRPR�7HVWLJRV� GH� -HKRYi� TXH� QR� HVWiQ� GLVSXHVWRV� D�DFHSWDU� WUDQVIXVLRQHV� GH� VDQJUH� R� OD� XWLOL]DFLyQ�GH� VXVWDQFLDV� GHULYDGDV� GHO� VDQJUH�� (O� ��� GH�VHSWLHPEUH� GH� ������ XQ� WULEXQDO� HQ� ,UODQGD� GHO�1RUWH� RUGHQy� XQD� WUDQVIXVLyQ� VDQJXtQHD� SDUD�XQD�FKLFD�GH����DxRV�D�SHVDU�GHO�UHFKD]R�GH�HOOD�PLVPD�\�GH�VX�SDGUH�
(Q� HO� FDVR� GH� ODV� KHUPDQDV� VLDPHVDV�� ORV�PpGLFRV� UHFLELHURQ� OD� DXWRUL]DFLyQ� GH� OD� &RUWH�6XSUHPD� SDUD� HIHFWXDU� OD� RSHUDFLyQ�� SHUR� ORV�SDGUHV�� DVt� FRPR� HO� DERJDGR� RILFLDO� TXH�UHSUHVHQWDED�ORV�LQWHUHVHV�GH�0DU\��UHFXUULHURQ�
/D� /H\� VREUH� OD� 1LxH]�� OD� OH\� SHUWLQHQWH� HQ� HO�FDVR�� SULRULWL]D� ORV� LQWHUHVHV� GHO� QLxR�� /D�GHFLVLyQ� GHO� WULEXQDO� WHQGUi�QRUPDOPHQWH� FRPR�EDVH� ORV� LQWHUHVHV� GHO� QLxR� �VHJ~Q� OD� RSLQLyQ�PpGLFD���(Q�HO FDVR�GH�ODV�KHUPDQDV�VLDPHVDV��VL�KXELHUD�KDELGR�OD�SRVLELOLGDG�GH�VDOYDU�D�ODV�GRV�VHSDUiQGRODV�� XQD� GHFLVLyQ� GHO� WULEXQDO� GH�DXWRUL]DU� OD� RSHUDFLyQ� KXELHUD� VLGR� PX\� IiFLO��LQFOXVR�FRQWUD�OD�YROXQWDG�GH�ORV�SDGUHV��3HUR�HQ�HVH� FDVR�� SDUD� VHSDUDU� D� ODV� JHPHODV�� HUD�QHFHVDULR� VHSDUDU� D� XQD� GH� HOODV� GHO� VLVWHPD�UHVSLUDWRULR�\�FLUFXODWRULR�TXH�OD�PDQWHQtD�YLYD��/RV� LQWHUHVHV� GH� ODV� GRV� QLxDV� HVWDEDQ� HQ�FRQIOLFWR�� /D� EDODQ]D� GH� OD� MXVWLFLD� QR� SRGtD�PDQWHQHU� HQ� HTXLOLEULR� ORV� LQWHUHVHV� GH� DPEDV�JHPHODV�
(VWDEOHFHU�XQ�HTXLOLEULR
/RV�MXHFHV�H[DPLQDURQ�FXDWUR�FXHVWLRQHV��
�� 6L� HO� LQWHUpV� VXSHULRU� GH� -RGLH� H[LJtD� OD�VHSDUDFLyQ�GH�0DU\���� 6L� HO� LQWHUpV� VXSHULRU� GH� 0DU\� H[LJtD� OD�VHSDUDFLyQ�GH�-RGLH��� 6L� HVWRV� LQWHUHVHV� HVWDEDQ� HQ� FRQIOLFWR�� HUD�QHFHVDULR� SUHJXQWDUVH� VL� HO� WULEXQDO� SRGtD�KDFHU� XQ� EDODQFH� GH� ORV� GHUHFKRV� GH� XQD�QLxD� FRQWUD� OD� RWUD�� \� GH� HVWD�PDQHUD� KDFHU�SUHYDOHU� ORV� GHUHFKRV� GH� XQD� VREUH� ORV�GHUHFKRV� GH� OD� RWUD�� <� VH� HUD� DGPLVLEOH��¢FyPR�SURFHGHU�SDUD�KDFHU�HVWH�EDODQFH"�� 6L�HO�LQWHUpV�VXSHULRU�IDYRUHFtD�OD�VHSDUDFLyQ��TXHGD� OD� QHFHVLGDG� GH� SUHJXQWDUVH� VL� OD�RSHUDFLyQ�IXHUD�OtFLWD��

$QWHV� GH� LQWHQWDU� UHVSRQGHU� D� HVWDV� SUHJXQWDV��ORV� MXHFHV� WRPDURQ� HQ� FRQVLGHUDFLyQ� XQ�SUREOHPD�PiV�IXQGDPHQWDO��HV�GHFLU�VL�0DU\�HUD�XQD� SHUVRQD� YLYD� LQGHSHQGLHQWH�� /DV�LQGLFDFLRQHV� PHGLFDV� OR� GHPRVWUDEDQ� VLQ� GHMDU�GXGDV� \� ORV� MXHFHV� HVWDEDQ�GH�DFXHUGR�FRQ�HVWH�FRQFOXVLyQ�
(O�LQWHUpV�VXSHULRU
/RV� MXHFHV�GHWHUPLQDURQ�TXH�HO� LQWHUpV�VXSHULRU�GH� -RGLH� HUD� GHFLGLGDPHQWH� OD� SRVLELOLGDG� GH�YLYLU�XQD�YLGD�QRUPDO�FRQ�XQD HVSHUDQ]D�GH�YLGD�QRUPDO�� (VWDEDQ� GH� DFXHUGR� TXH� QR� VH� SRGtD�IDYRUHFHU�HO� LQWHUpV�GH�0DU\�FRQ�XQD�RSHUDFLyQ�TXH�SRQGUtD�ILQ�D�VX�YLGD��OR�TXH�SXVR�DO�WULEXQDO�HQ� XQ� GLOHPD� SDUWLFXODUPHQWH� SHQRVR�� (O�WULEXQDO�VH�HQFRQWUDED�HQ�OD�LPSRVLELOLGDG�GH�GDU�OD� SULRULGDG� DO� ELHQHVWDU� GH� DPEDV� QLxDV�� (O�LQWHUpV�VXSHULRU�GH�-RGLH�H[LJtD�OD�VHSDUDFLyQ��(O�LQWHUpV�VXSHULRU�GH�0DU\�H[LJtD�TXH�OD�RSHUDFLyQ�QR� IXHUD� OOHYDGD� D� FDER�� +DEtD� XQ� FRQIOLFWR�LUUHFRQFLOLDEOH� \� HO� WULEXQDO� QR� SRGtD� FXPSOLU�SODQDPHQWH�VX�UHVSRQVDELOLGDG�GH�KDFHU�OR�PHMRU�SRVLEOH�SDUD�FDGD�XQR�QLxR��/RV�MXHFHV�WRPDURQ�OD�FRQFOXVLyQ�GH�TXH�OD�~QLFD�VROXFLyQ�FRQVLVWtD�HQ� HVWDEOHFHU� XQ� HTXLOLEULR� GHO� ELHQHVWDU� GH�DPEDV� JHPHODV� SDUD� HQFRQWUDU� OD� DOWHUQDWLYD�PHQRV�GDxRVD�
/RV�MXHFHV�UHVXPLHURQ�HO�FDVR�FRPR VLJXH��$�VX�SDUHFHU�� ODV� LQGLFDFLRQHV� PHGLFDV� HUDQ� PX\�FODUDV�� 6LQ� OD� RSHUDFLyQ� ODV� GRV� QLxDV� HUDQ�GHVWLQDGDV� D� PRULU� GHQWUR� GH� XQRV� PHVHV�� /D�RSHUDFLyQ� VDOYDUtD� OD� YLGD� GH� -RGLH� SHUR� QR�VDOYDUtD�D�0DU\��-RGLH� WHQtD�GHUHFKR�D�SURWHVWDU�TXH�0DU\�OD�HVWDED�PDWDQGR��/RV�PpGLFRV�WHQtDQ�OD� SRVLELOLGDG� GH� VDOYDU� D� -RGLH�� 1DGLH� SRGtD�VDOYDU� D�0DU\��7RGR�HVR�FRQGXMR�D� OD�FXHVWLyQ��¢6L� VH� SXHGH� LQWHUYHQLU� \� VDOYDU� XQD� YLGD�� R� QRLQWHUYHQLU� \� VDOYDU� GRV� YLGDV�� GHEHPRV�LQWHUYHQLU"
,QWHUYHQLU�R�QR�LQWHUYHQLU
/RUG� -XVWLFH�:DUG�� HO� MXH]�PiV� H[SHULPHQWDGR�GH� ORV� WUHV� MXHFHV� TXH� WUDWDURQ� HO� SURFHVR� GH�DSHODFLyQ�� LOXVWUy� HVWH� SXQWR� FRPR� VLJXH�� +D\�TXH�LPDJLQDUVH�HQ�OD�FHVWD�GH�XQD�PRQWJROILHUD��'RV� SHUVRQDV� HVWiQ� DJDUUDGDV� D� ODV� FXHUGDV�
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DEDMR�� 6H� SXHGH� WLUDU� OD� FXHUGD� \� VDOYDU� D� XQD�SHUVRQD��SHUR�QR�VLQ�SURYRFDU�OD�FDtGD�PRUWDO�GH�OD�RWUD��6LQ�LQWHUYHQFLyQ��ODV�GRV�SHUVRQDV�YDQ�D�FDHU� GH� OD� FXHUGD�� +D\� TXH� SUHJXQWDUVH� VL� VH�VHUtD� GLVSXHVWR� D� GHMDU� D� ODV� GRV� SHUVRQDV�DJDUUDGDV�\�FRQGHQDUODV�D�XQD�FDtGD�PRUWDO�
(O� GHUHFKR� GH� YLYLU�� SHUR� QR� GH� FRQWLQXDU� D�YLYLU
/RUG�-XVWLFH�:DUG�FRQWLQXy�GLFLHQGR�
³0DU\� IXH� FRQGHQDGD� GHVGH� HO� LQLFLR� D� XQD�PXHUWH�WHPSUDQD��$XQTXH�WXYLHUD�HO�GHUHFKR�GH�YLYLU�� WLHQH�SRFRV�GHUHFKRV�GH�FRQWLQXDU�D�YLYLU��'LFKR� GH� XQ�PRGR� XQ� SRFR� GXUR� SHUR� SUHFLVR��HVWi� YLYD� VyOR� SRUTXp� HVWi� FRQVXPDQGR� OD�HQHUJtD� YLWDO� GH� -RGLH�� \� VX� H[LVWHQFLD� GH�SDUiVLWD�� GHQWUR� GH� SRFR�� VHUi� OD� FDXVD� GH� OD�PXHUWH� GH� -RGLH�� -RGLH� HVWi� HQ� HO� GHUHFKR� GH�SURWHVWDU�TXH�0DU\�OD�HVWi�PDWDQGR�´�
(Q�OD�RSLQLyQ�GH�ORV�WUHV�MXHFHV��HO�HTXLOLEULR�GH�OD� MXVWLFLD� IDYRUHFtD� GHFLGLGDPHQWH� D� -RGLH�� /D�HOHFFLyQ� PHQRV� GDxRVD� HUD� DXWRUL]DU� OD�RSHUDFLyQ��¢3HUR�HUD�FRPSDWLEOH�FRQ�OD�OH\"
¢8QD�RSHUDFLyQ�OtFLWD"
1R� VHULD� MXVWLILFDEOH� FDWDORJDU� D� 0DU\� GH�³DJUHVRUD� LQMXVWD´�� DXQTXH� HVWXYLHUD�PDWDQGR� DVX� KHUPDQD�� /R� TXH� HVWDED� KDFLHQGR� QR� SXHGH�VHU� FRQVLGHUDGR� LOtFLWR� GHELGR� D� VX� HGDG�� 6H�WUDWDED� PiV� ELHQ� GH� OD� SRVLELOLGDG� GH� ORV�PpGLFRV� GH� LQWHUYHQLU� SDUD� GHIHQGHU� D� -RGLH� \�HOLPLQDU� HO� SHOLJUR� PRUWDO� TXH� UHSUHVHQWDED� HO�DJRWDPLHQWR� GH� VX� HQHUJtD� YLWDO SRU� SDUWH� GH�0DU\��¢(UD�SRVLEOH� MXVWLILFDU�\� OHJLWLPDU� OR�TXH�HV� HVHQFLDOPHQWH� XQ� DVHVLQDWR�� SRQHU� ILQ� D� XQD�YLGD�SDUD�VDOYDU�XQD�RWUD"
7UDGLFLRQDOPHQWH�� ORV� WULEXQDOHV� KDQ� VLGR�UDUDPHQWH�GLVSXHVWRV�D�SHUPLWLU�TXH�VH�SRQJD�ILQ�D� XQD� YLGD� KXPDQD�� (V� DGPLVLEOH� PDWDU� HQ�DXWRGHIHQVD�� SHUR� VRODPHQWH� FXDQGR� FLHUWRV�FULWHULRV� HVWULFWRV� VRQ� VDWLVIHFKRV� \� FXDQGR� QR�H[LVWH� QLQJXQD� DOWHUQDWLYD�SDUD� VDOYDU� VX�SURSLD�YLGD�/RV�DERJDGRV�QR�HQFRQWUDURQ�QLQJ~Q�SUHFHGHQWH�SDUD� HO� FDVR� SHQGLHQWH�� /D� ~QLFD� OHFWXUD� TXH�SXGLHURQ� HQFRQWUDU� HUD� HO� MXLFLR� FRQWUDULR� GH� OD�

-XH]� %HUWKD� :LOVRQ� GH� OD� &RUWH� 6XSUHPD� GH�&DQDGi�GXUDQWH�XQ�FDVR�GH�LPSRUWDFLyQ�GH�GURJD�HQ� ������'LMR�� �&XDQGR� VH� LQYRFD� OD�QHFHVLGDG�SDUD� MXVWLILFDU� XQD� LQIUDFFLyQ� D� OD� OH\�� GLFKD�MXVWLILFDFLyQ�� D�PL� SDUHFHU�� GHEH� VHU� OLPLWDGD� D�ODV� VLWXDFLRQHV� GRQGH� HO� DFWR� GH� OD� SHUVRQD�DFXVDGD� FRQVWLWX\H� HO� FXPSOLPLHQWR� FRQ� XQ�GHEHU�UHFRQRFLGR�SRU�OD�OH\��
�/D� UHJOD� GH� SURSRUFLRQDOLGDG� HV� XQ� IDFWRU�FHQWUDO� SDUD� HYDOXDU� XQD� MXVWLILFDFLyQ� EDVDGD�VREUH� GRV� GHEHUHV� HQ� FRQIOLFWR� \D� TXH� OD�GHIHQVD� GHSHQGH� GH� OD� HOHFFLyQ�� SRU� SDUWH� GHO�DFXVDGR�� GH� XQD� DOWHUQDWLYD� PiV� ELHQ� TXH� OD�RWUD��� /D� -XH]�:LOVRQ� DxDGLy� TXH� OD� QHFHVLGDG�QR�MXVWLILFD�XQ�DFWR�GH�KRPLFLGLR�
(Q�HO�FDVR�SHQGLHQWH��ORV�PpGLFRV�WHQtDQ�GHEHUHV�TXH� HVWDEDQ� HQ� FRQIOLFWR� FRQ� UHVSHWR� D� ODV� GRV�JHPHODV��SHUR�0DU\��D�VX�SDUHFHU��HUD�FRQGHQDGD�D� PRULU�� SDVH� OR� TXH� SDVH�� /RUG� -XVWLFH� :DUG�GLMR�� �0H� SDUHFH� TXH� OD� OH\� GHEH� SHUPLWLU� XQD�VROXFLyQ� HOLJLHQGR� XQ� PDO� PHQRU´�� /D� OH\� QR�SHUPLWtD� OD�PXHUWH�GH�XQD�SHUVRQD� LQRFHQWH�SRU�XQ DFWR� R� SRU� XQD� RPLVLyQ��3HUR�0DU\��DXQTXH�IXHUD� OHJDOPHQWH� LQRFHQWH�� SHUMXGLFDED� D� -RGLH�GHO� KHFKR� GH� TXH� HVWDED� ³DJRWDQGR� VX� HQHUJtD�YLWDO´�� 6L� SXGLHUD� KDEODU�� -RGLH� KDEUtD� SRGLGR�GHFLU� D� VX� KHUPDQD� JHPHOD�� �0DU\�� PH� HVWiV�PDWDQGR��
(O�FDVR�HUD�FRPSDUDEOH�D�XQD�VLWXDFLyQ�GRQGH�XQ�QLxR� GH� VHLV� DxRV�� WDPELpQ� OHJDOPHQWH� LQRFHQWH�\D� TXH� QR� KD� DOFDQ]DGR� OD� HGDG� GH�UHVSRQVDELOLGDG� SHQDO�� FRPLHQ]D� D� WLUDU� DO� D]DU�HQ�HO�SDWLR�GH�UHFUHR�GH�VX�HVFXHOD��/RUG�-XVWLFH�:DUG� QR� WHQtD� GXGDV� VREUH� OD� OHJLWLPLGDG� GH�PDWDUOR� SDUD� SURWHJHU� D� ORV� RWURV�� 1R� YHtD�QLQJXQD� GLIHUHQFLD� HQWUH� HVD� VLWXDFLyQ� \� OD�VLWXDFLyQ�GRQGH� ORV�PpGLFRV��HQ�HIHFWR��HVWDEDQ�SUDFWLFDQGR� OD� DXWRGHIHQVD� HQ� OXJDU� GH� -RGLH��VHSDUiQGROD� GH� 0DU\�� �/D� SRVLELOLGDG� GH� XQD�FDVL�DXWRGHIHQVD�� DGDSWDGD� D� ODV� FLUFXQVWDQFLDV�WRWDOPHQWH� � H[FHSFLRQDOHV� TXH� OD� QDWXUD� D�LQIOLJLGR�D�ODV�JHPHODV��OHJLWLPD�OD�LQWHUYHQFLyQ�SRU�SDUWH�GH�ORV�PpGLFRV��
/RUG� -XVWLFH� %URRNH�� GXUDQWH� XQD� UHYLVWD�PLQXFLRVD� GH� OD� OHJLVODFLyQ� SHQDO�� H[DPLQy� HO�FDVR� GH� GRV�PDULQHURV� QiXIUDJRV�GHO� VLJOR�;,;�TXH� IXHURQ� MX]JDGRV� FXOSDEOHV� GH� DVHVLQDWR�SRU�
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KDEHU� PDWDGR� \� FRPLGR� DO� VHUYLGRU� GH� ERUGR��(VWD� DFFLyQ� OHV�SHUPLWLy� VREUHYLYLU� \� HVSHUDU� HO�VHFRUUR�� VL� QR� KXELHUDQ� PXHUWR� HOORV� WDPELpQ��3HUR� HO� WULEXQDO� GHWHUPLQy� TXH� HVR� QR� HUD�VXILFLHQWH�SDUD�H[RQHUDUORV�
(O� FDVR�GH� ODV�JHPHODV�QR�HUD� WDQ�FODUD��DILUPy�/RUG�-XVWLFH�%URRNH��
/D� GHIHQVD� GH� OD� QHFHVLGDG� SURWHJHUtD� D� ORV�PpGLFRV�VL�HO�DFWR�HUD� LQGLVSHQVDEOH�SDUD�HYLWDU�XQ�PDO� LQHOXFWDEOH� \� LUUHSDUDEOH�� \� VL� QR� VH� YD�PiV�DOOi�GH�ODV�DFFLRQHV�QHFHVDULDV�SDUD�FXPSOLU�HVWH� REMHWLYR�� \� VL� HO� PDO� LQIOLJLGR� HUD� XQ� PDO�PHQRU�FRQ� UHVSHWR�DO�PDO�HYLWDGR��(Q�HVWH�FDVR�WRGDV� HVDV� FRQGLFLRQHV� HUDQ� VDWLVIHFKDV�� /RV�PpGLFRV� VH� HQFRQWUDEDQ� IUHQWH� D� XQ� GLOHPD�LPSRVLEOH�� 3DUD� VDOYDU� D� -RGLH� HUD� QHFHVDULR�RSHUDU�� SDUD� VDOYDU� D� 0DU\� HUD� QHFHVDULR� QR�RSHUDU��/RUG�-XVWLFH�:DUG�GHFODUy�
�(O� LQWHUpV� VXSHULRU� GH� ODV� JHPHODV� FRQVLVWH� HQ�GDU� OD� SRVLELOLGDG� GH� YLYLU� D� XQD� QLxD� FX\D�FRQGLFLyQ� ItVLFD� OH� SHUPLWH� VDFDU� SURYHFKR� GH�HVWD�SRVLELOLGDG��DXQTXH�HVWD�VROXFLyQ�H[LJXD�OD�ILQ�GH�XQD�RWUD�YLGD��<D�QR�WHQJR�QLQJXQD�GXGD�± OD� EDODQ]D� GH� OD� MXVWLFLD� IDYRUHFH�GHFLGLGDPHQWH�D�-RGLH´��
¢8QD�&XHVWLyQ�GH�'HUHFKR�R�XQD�&XHVWLyQ�GH�eWLFD"
$O�ILQDO�GH�XQ�SURFHVR�GH�DSHODFLyQ�TXH�FDXWLYy�D� OD� *UDQ� %UHWDxD� \� DWUD\y� OD� DWHQFLyQ� GHO�PXQGR�HQWHUR��WRPDQGR�HQ�FXHQWD�ODV�FXHVWLRQHV�OHJDOHV�� PRUDOHV� \� UHOLJLRVDV� H[WUHPDPHQWH�FRPSOHMDV�� ORV� WUHV� MXHFHV� GH� OD� &RUWH� GH�$SHODFLyQ�DXWRUL]DURQ�OD�RSHUDFLyQ�D�SHVDU�GH�OD�REMHFLyQ�GH�ORV�SDGUHV�
(O�FDVR�GH�-RGLH�\�0DU\�KD�SODQWHDGR�FXHVWLRQHV�PRUDOHV� \� pWLFDV� HVSLQRVDV�� $WUD\y� OD� DWHQFLyQ�GHO� S~EOLFR� D� OD� PDQHUD� GH� RFXSDUVH� GH�VHPHMDQWHV� FDVRV� FRPSOHMRV�� TXH� FRQOOHYDQ� QR�VyOR�SUREOHPDV�OHJDOHV��VLQR�WDPELpQ�SUREOHPDV�pWLFDV�\�PRUDOHV�
(V� FDVL� FLHUWR� TXH� HO� FDVR� GH� -RGLH� \�0DU\� IXH�~QLFD��3HUR�HO�FDPSR GH�OD�JHQpWLFD�KXPDQD��HQ�FUHFLPLHQWR� UiSLGR�� SODQWHDUi� LQHYLWDEOHPHQWH�SUREOHPDV� WDQ� FRPSOHMRV� FRPR� HVH� FDVR�� (VWDV�

FXHVWLRQHV� FRQOOHYDUiQ� FRQVHFXHQFLDV� PRUDOHV��pWLFDV� \� ILORVyILFDV�� FXHVWLRQHV� VREUH� ODV� FXDOHV�SHGLUHPRV� D� ORV� WULEXQDOHV� TXH� WRPHQ�GHFLVLRQHV�
/D� &RQIHUHQFLD� $QXDO� GH� OD� 6RFLHGDG�(VWDGRXQLGHQVH� GH� 0HGLFLQD� 5HSURGXFWRUD�� HQ�6DQ�'LHJR�HQ�&DOLIRUQLD��IXH�LQIRUPDGR�HO����GH�RFWXEUH� SDVDGR� VREUH� XQD� QXHYD� WpFQLFD�GHVDUUROODGD�SRU�H[SHUWRV�EULWiQLFRV�GH�IHUWLOLGDG�HQ� OD� )DFXOWDG� GH� 0HGLFLQD� GH� 8QLYHUVLW\�&ROOHJH�� /RQGUHV�� TXH� SRGUtD� VHUYLU� SDUD�SURGXFLU� HO� ³EHEp� SHUIHFWR´�� (O� ILQ� GH� HVWD�WpFQLFD�FRQVLVWH�HQ�PHMRUDU�HO�tQGLFH�HOHYDGR�GH�IUDFDVR� GH� OD� IHFXQGDFLyQ� LQ� YLWUR� SDUD� SDUHMDV�HVWpULOHV��/D�WpFQLFD�LQFOX\H�HO�UHFRQRFLPLHQWR�\�OD� HOLPLQDFLyQ� GH� HPEULRQHV� DIHFWDGRV� GH�WULVRPLD� \� RWUDV� DQRUPDOLGDGHV� TXH� SURYRFDQ�DERUWRV� HVSRQWiQHRV�� /RV�PpGLFRV� GLFHQ� TXH� VL�OD� XWLOL]DFLyQ� HV� DSUREDGD�� OD� WpFQLFD� SRGUtD�KDFHU� FXDGUXSOLFDU� HO� tQGLFH� GH� p[LWR�� /RV�FUtWLFRV� DFXVDQ� D� OD� SURIHVLyQ� PpGLFD� GH�³GiUVHODV�GH�'LRV´�\�GH�HQWUHJDUVH�D�XQ�³FRQWURO�GH� FDOLGDG´� GH� VHUHV� KXPDQRV�� ,QFOXVR� ORV�HPEULRQHV� TXH� SRGUtDQ� OOHJDU� D� VHU� QLxRV� VDQRV�FRUUHQ� HO� ULHVJR� GH� VHU� HOLPLQDGRV� D� FDXVD� GH�HVWD� LQQRYDFLyQ�� ([LVWHQ� SRFDV� SHUVRQDV� TXH�QDFHQ� VLQ� QLQJXQD LPSHUIHFFLyQ� JHQpWLFD�� /D�PD\RUtD�GH�QRVRWURV�QR�KDEUtDPRV� VXSHUDGR�XQ�FRQWURO�GH�FDOLGDG�
(Q� RFWXEUH� WDPELpQ�� XQRV� PpGLFRV�HVWDGRXQLGHQVHV� IXHURQ� REMHWR� GH� DFXVDFLRQHV�VHPHMDQWHV��0ROO\�1DVK��TXH�SDGHFtD�XQD�IRUPD�UDUD� GH� DQHPLD� JHQpWLFD�� IXH� VDOYDGD� GH� XQD�PXHUWH�FLHUWD�JUDFLDV�D�XQ� WUDVSODQWH��XWLOL]DQGR�FpOXODV�GHO�FRUGyQ�XPELOLFDO�GH�VX�KHUPDQR��6H�KD� DFXVDGR� D� ORV� PpGLFRV� GH� GiUVHODV� GH� 'LRV�SRUTXH� KDEtDQ� XWLOL]DGR� WpFQLFDV� GH� DQiOLVLV�JHQpWLFR�\�GH�VHOHFFLyQ�GH�HPEULRQHV�SDUD�WUDHU�DO� PXQGR� D� VX� KHUPDQR� FRQ� HO� REMHWLYR�HVSHFtILFR� GH� VDOYDU� D� VX� KHUPDQD� GH� VHLV� DxRV�GH�HGDG�
8QD�SDUHMD�HVSDxROD�IXH�OD�SULPHUD�D�WHQHU�KLMRV�³D� OD� PHGLGD´� JUDFLDV� D� DOJXQRV� PpWRGRV�HODERUDGRV� HQ� ODERUDWRULRV� SRU� LQYHVWLJDGRUHV�FLHQWtILFRV� FRQ� HO� ILQ� GH� SUHYHQLU� HQIHUPHGDGHV�HQ�XQD� WHUFHUD�JHQHUDFLyQ�TXH�TXHGD�SRU�QDFHU��(O�SDGUH�GH� ORV�QLxRV�SDGHFH�GH�KHPRILOLD��XQD�HQIHUPHGDG� KHUHGLWDULD� OLJDGD� D� XQ� JHQ�
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GHIHFWXRVR�� /RV� KRPEUHV� QR� WUDQVPLWHQ� OD�HQIHUPHGDG�D� VXV�KLMRV��SHUR�VL� WLHQHQ�XQD�KLMD��HOOD� SXHGH� WUDQVPLWLU� OD� KHPRILOLD� D� VXV� KLMRVPDVFXOLQRV��$OJXQRV�PpGLFRV�GH�OD�8QLYHUVLGDG�$XWyQRPD� GH� %DUFHORQD� \� DOJXQRV�LQYHVWLJDGRUHV� GHO� ,QVWLWXWR� &HIHU� GH�5HSURGXFFLyQ� VH� KDQ� DVHJXUDGR� GH� LPSODQWDU�VyOR� HPEULRQHV� PDVFXOLQRV� HQ� HO� ~WHUR� GH� OD�PDGUH�
8Q�JUXSR�GH�FLHQWtILFRV�HQ�-DSyQ�KD�FRQVHJXLGR�SURGXFLU� HVSHUPDWR]RLGHV� HQ�XQ� ODERUDWRULR�SRU�SULPHUD�YH]��OR�TXH�DEUH�FDPLQR�D�OD�SRVLELOLGDG��SDUD�KRPEUHV�HVWpULOHV��GH�WHQHU�KLMRV�JHQpWLFRV��(O� HTXLSR�� GHO� GLVWULWR�0DFKLGD� GH�7RN\R�� FUHH�LJXDOPHQWH� TXH� SRGUi� UHSURJUDPDU� FpOXODV�PDVFXOLQDV� SDUD� SURGXFLU� yYXORV�� 'H� HVWD�PDQHUD�ORV�KRPEUHV�SRGUiQ�VHU�SDGUHV�\�PDGUHV�HQ�HO�PLVPR�WLHPSR�
(O� ��� GH� GLFLHPEUH� SDVDGR�� HO� 3DUODPHQWR�EULWiQLFR� YRWy� SDUD� SHUPLWLU� HO� ³FORQDMH�WHUDSpXWLFR´� FRQ� HO� ILQ� GH� FUHDU� QXHYRV�WUDWDPLHQWRV� SDUD� HQIHUPHGDGHV� KDVWD� KR\�LQFXUDEOHV�� 3DUD� HVWDV� LQYHVWLJDFLRQHV�FLHQWtILFDV�� VH� KD� SUHFRQL]DGR� OD� XWLOL]DFLyQ� GH�HPEULRQHV�³QR�QHFHVDULRV�SDUD�OD�IHFXQGDFLyQ�LQ�YLWUR��� �HPEULRQHV� KXPDQRV� QR� GHVHDGRV�� R��HPEULRQHV� VXSHUIOXRV�� �VH� KD� FRQWDGR� ��� ����VyOR� HQ� *UDQ� %UHWDxD� HQWUH� ����� \� ������� 6H�SUHYp� VX� XWLOL]DFLyQ� SDUD� XQ� FORQDMH� GH� ³SLH]DV�GH� UHFDPELR´� FRQ� OD� FUHDFLyQ� GH� HPEULRQHV�KXPDQRV� SDUD� ³FRVHFKDU´� VXV� FpOXODV�� (O� FORQ�PXHUH� DO� PRPHQWR� GH� OD� H[WUDFFLyQ� GH� ODV�FpOXODV�\�KD�FXPSOLGR�HO�REMHWLYR�GH�VX�FUHDFLyQ��¢6H� WUDWD� GH� DVHVLQDWR"� ¢4Xp� SDVD� VL� XQ� FORQ�OOHJD�D�VHU�XQ�VHU�KXPDQR"�/RV�FORQHV�QR�WLHQHQ�SDGUHV� JHQpWLFRV� HQ� HO� VHQWLGR� QRUPDO� GHO�WpUPLQR�� /D� SHUVRQD� TXH� GRQD� OD� FpOXOD� GH� OD�FXDO� VH� H[WUDH� HO� Q~FOHR� QR� HV� QL� HO� SDGUH� QL� OD�PDGUH��VLQR�XQ�KHUPDQR�JHPHOR�R�XQD�KHUPDQD�JHPHOD�� /D� PXMHU� TXH� GRQD� HO� yYXOR� HV� XQD�PDGUH� VyOR� HQ� XQ� VHQWLGR� PX\� LQFRPSOHWR�� \D�TXH� VH� KD� H[WUDtGR� OD� PD\RUtD� GHO� PDWHULDO�JHQpWLFR�GHO�yYXOR�

&XDQGR�XQ�QLxR�QR�WLHQH�XQ�SDGUH
/D�/H\�EULWiQLFD�GH������VREUH�OD�)HFXQGDFLyQ�\�OD�(PEULRORJtD�+XPDQD�HVWtSXOD�TXH�HQ�HO�FDVR�GH� FRQFHSFLyQ� GHVSXpV� GH� OD�PXHUWH� GHO� SDGUH��HVH� QLxR� HV� OHJDOPHQWH� VLQ� SDGUH� \� GHEH� VHU�UHJLVWUDGR� RILFLDOPHQWH� VLQ� SDGUH�� 'HVSXpV� GH�XQRV� DxRV� GH� FDPSDxDV�� HO� JRELHUQR� DFDED� GH�KDFHU� DOJXQDV� FRQFHVLRQHV� FRQ� UHVSHWR� D� EHEpV�QDFLGRV� GHVSXpV� GH� OD� PXHUWH� GH� VX� SDGUH�� 6H�SXHGH� UHJLVWUDU� RILFLDOPHQWH� HO� QRPEUH� GHO�SDGUH��SHUR�VH�GHEH� LQVFULELU�GHVSXpV�OD�SDODEUD�³IDOOHFLGR´� \� HO� JRELHUQR� VH� QLHJD� D� H[WHQGHU�GHUHFKRV� GH� KHUHQFLD� R� GH� VXFHVLyQ� D� HVWRV�QLxRV��(O�JRELHUQR�SLHQVD�DGHPiV�HQ�SURPXOJDU�OH\HV�TXH�SHUPLWLUtDQ�D�ORV�QLxRV�QDFLGRV�JUDFLDV�D� OD� IHFXQGDFLyQ� LQ� YLWUR� VHU� LQIRUPDGRV� GH� OD�LGHQWLGDG�GH�VXV�SDGUHV�ELROyJLFRV��¢4Xp�SDVDUi�VL�ORV�QLxRV�VRQ�VLQ�SDGUH�FRPR�HQ�ORV�FDVRV�PiV�DUULED"� ¢4XLpQ� SURWHJHUi� ORV� GHUHFKRV� GH� HVWRV�QLxRV"� ¢3HGLUHPRV� D� ORV� WULEXQDOHV� TXH� VH�HQFDUJXHQ� GH� ORV� SUREOHPDV� SODQWHDGRV� SRU� OR�TXH� HO� 3DSD� KD� FDOLILFDGR� GH� PDQLSXODFLyQ�JHQpWLFD�³LUUHVSRQVDEOH"´
¢*XtDV�PRUDOHV�DQWLFXDGRV"
(V�FDVL�IXHUD�GH�GXGD�TXH�QXHVWUD�FDSDFLGDG�GH�RFXSDUQRV� GH� HVWDV� FXHVWLRQHV� HV� UHWUDVDGD� FRQ�UHVSHWR� D� QXHVWURV� FRQRFLPLHQWRV� WpFQLFRV�� /DV�JXtDV�PRUDOHV�GH�QXHVWUD�LQIDQFLD�\�MXYHQWXG�QRV�GHMDQ�PX\�PDO� SUHSDUDGRV� SDUD� KDFHU� IUHQWH� DO�WLSR�GH�GLOHPD�SODQWHDGR�SRU�HVWDV�LQQRYDFLRQHV�HVSHFWDFXODUHV� HQ� OD� WHFQRORJtD� PpGLFD��3ULQFLSLRV� GHPDVLDGR� JHQHUDOHV� VH� UHYHODQ�LQ~WLOHV� HQ� HVWH� ³YDOLHQWH� PXQGR� QXHYR´� GH� OD�PHGLFLQD�FRQWHPSRUiQHD�
(O�FDVR�GH�ODV�KHUPDQDV�VLDPHVDV�IXH�~QLFR�\�ORV�MXHFHV�QR�SRGtDQ�LQYRFDU�QLQJ~Q�SUHFHGHQWH��6H�SXHGH�SUHJXQWDUVH�VL�ORV�MXHFHV�KDQ�SDUWLGR�HQ�OD�EXHQD�GLUHFFLyQ�HQ�VXV�HVIXHU]RV�SDUD�UHVSRQGHU�D� OD�SUREOHPiWLFD�SODQWHDGD��(O� WULEXQDO�GHFLGLy�TXH� OD�YLGD� GH� -RGLH�HUD�PiV� LPSRUWDQWH�TXH� OD�YLGD� GH� 0DU\�� ¢(V� OHJtWLPR� SUHJXQWDUVH� FXiO�YLGD�HV�PiV� LPSRUWDQWH"�¢(UD� MXVWLILFDEOH�KDFHU�XQ�EDODQFH�GHO�ELHQHVWDU�GH�FDGD QLxD�SDUD�OOHJDU�D� OD� DOWHUQDWLYD� PiV� GDxRVD� FXDQGR� 0DU\� IXH�HYLGHQWHPHQWH� GHVIDYRUHFLGD� GHVGH� HO� LQLFLR"�¢6L� ORV� MXHFHV� VH� KXELHURQ� FRQFHQWUDGR� HQ� ORV�³GHUHFKRV� KXPDQRV´� PiV� ELHQ� TXH� HO� ³LQWHUpV�
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VXSHULRU´�� KDEUtDQ� OOHJDGR� D� XQD� FRQFOXVLyQ�GLIHUHQWH"
¢(UD� MXVWLILFDEOH� SRU� SDUWH� GH� ORV� MXHFHV� ILDUVH�WDQWR� GH� OD� RSLQLyQ� GH� ORV� PpGLFRV� GH� TXH� ODV�GRV� QLxDV� HUDQ� FRQGHQDGDV� D� PRULU� VLQ� OD�RSHUDFLyQ"� 6H� SXHGH� SUHJXQWDUVH� WDPELpQ� VL�VXFHGH� IUHFXHQWHPHQWH� TXH� ORV� PpGLFRV� VH�HTXLYRTXHQ�R�HVWiQ�HQ�GHVDFXHUGR��/RV�PpGLFRV�VH�HQFRQWUDEDQ�HQ�OD�LPSRVLELOLGDG�GH�GHFLU�FRQ�SUHFLVLyQ� FXDQWR� WLHPSR� -RGLH� \� 0DU\� KDEUtDQ�SRGLGR� YLYLU�� ¢(VWH� MXLFLR� QR� HUD�PiV� ELHQ� XQD�RSLQLyQ�TXH�XQ�KHFKR"�/RV�MXHFHV�DFHSWDURQ�TXH�OR� TXH� SURSRQtDQ� HUD� HVHQFLDOPHQWH� XQ�DVHVLQDWR´� SHUR� GHWHUPLQDURQ� TXH� ORV� PpGLFRV�SRGtDQ� LQYRFDU� XQD� FDVL�DXWRGHIHQVD�� ¢1R�KXELHUD� VLGR� PHMRU� HQYLDU� XQ� FDVR� WDQ�LPSRUWDQWH�± OLWHUDOPHQWH�XQD�FXHVWLyQ�GH�YLGD�R�GH�PXHUWH�± D�OD�~OWLPD�LQVWDQFLD�GH�DSHODFLyQ�HQ�*UDQ�%UHWDxD�± OD�&iPDUD�GH�/RUGV"

6H� SRGUtD� LU� PiV� DOOi� \� SUHJXQWDUVH� VL� HVWDV�GHFLVLRQHV� GHEHQ� HQWUDU� HQ� OD� FRPSHWHQFLD� GHO�VLVWHPD� MXGLFLDO�� XQ� VLVWHPD� GH� HQIUHQWDPLHQWR�TXH�GHSHQGH�GH�GHILQLFLRQHV� OHJDOHV�GH� DOFDQFH�OLPLWDGR��FRPR�OR�KHPRV�YLVWR�HQ�HO�FDVR�GH�ODV�KHUPDQDV� VLDPHVDV�� ¢1HFHVLWDPRV� XQ� VLVWHPD�TXH� VLJXH� HO�PRGHOR� QHHUODQGpV� GRQGH� FRPLWpV�ORFDOHV� VH� VLUYHQ�GH�RSLQLRQHV� OHJDOHV��PpGLFDV��pWLFDV�\�QR�HVSHFLDOLVWDV�SDUD�D\XGDU�D�ORV�TXH�VH�HQFXHQWUDQ� PRUDOPHQWH� SHUGLGRV� \� WUDWDU� FDGD�FDVR� LQGLYLGXDOPHQWH"� $OJXQRV� H[SHUWRV�MXUtGLFRV�\�pWLFRV�DUJXPHQWDQ ILUPHPHQWH�TXH�HO�VLVWHPD� MXGLFLDO�QR�HV�HO�iPELWR�DSURSLDGR�SDUD�WUDWDU� FXHVWLRQHV� VHPHMDQWHV�� ¢&XiO� HV� HO� IRUXP�DSURSLDGR"� ,QYLWR� D�8GV��� HVWLPDGRV� OHFWRUHV�� D�UHVSRQGHU� D� HVWD� SUHJXQWD� SRU� PHGLR� GH� XQD�FDUWD�DO�UHGDFWRU��
Willie McCarney, Redacto en Jefe.
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',6&8562�,1$8*85$/�'(/�+2125$%/(�35(6,'(17(�'(�/$�&257(

/DV� UHSXHVWDV�D� OD�GHOLQFXHQFLD� MXYHQLO��GXUDQWH�WRGR� HO� VLJOR� ;;� \� HQ� QXPHURVRV� SDtVHV� GHO�PXQGR�� RVFLODURQ� HQWUH� HO� ³PRGHOR� GH�SURWHFFLyQ´� \� HO� ³PRGHOR� GH� MXVWLFLD´�� 6H� WUDWD��JURVVR� PRGR�� GH� GHFLGLU� VL� ORV� MyYHQHV�GHOLQFXHQWHV� QHFHVLWDQ� VREUH� WRGR� FXLGDGR� \�SURWHFFLyQ��R�VL�PHUHFHQ�PHGLGDV�FRUUHFFLRQDOHV�R� UHSUHVLYDV�� $PERV� PRGHORV� KDQ WHQLGR�FRQVHFXHQFLDV�LQHVSHUDGDV�\�QR�GHVHDGDV�
'XUDQWH� ORV�DxRV������� ORV� LQYHVWLJDGRUHV�HQ�HO�FDPSR�GH� OD�SUHYHQFLyQ�\�GHO� WUDWDPLHQWR�HQ� OD�MXYHQWXG� OOHJDURQ�D� OD�FRQFOXVLyQ�TXH�QR�H[LVWH�QLQJXQD� VROXFLyQ�� (VWD� FRQFOXVLyQ�� MXQWD� D� XQ�tQGLFH�JUDYH�GH�GHOLQFXHQFLD� MXYHQLO�� FRQGXMR�D�HQFDUFHODPLHQWRV� PiV� IUHFXHQWHV� GH� MyYHQHV�GXUDQWH� ORV� DxRV� ������ 8Q� HVWXGLR�HVWDGRXQLGHQVH�IXH�HIHFWXDGD�UHFLHQWHPHQWH�SRU�HO� &HQWUR� 1DFLRQDO� GH� OD� -XVWLFLD� GH� 0HQRUHV��)XHURQ� H[DPLQDGRV� PiV� GH� ����� SURJUDPDV� \������ SURIHVLRQDOHV� GH� OD� MXVWLFLD� GH� PHQRUHV��LQFOXLGRV� MXHFHV� GH� PHQRUHV� \� GH� OD� IDPLOLD��DGPLQLVWUDGRUHV� GH� WULEXQDOHV�� IXQFLRQDULRV� GHO�VLVWHPD� GH� OLEHUWDG� YLJLODGD� \� VX� SHUVRQDO�� (O�&HQWUR� DILUPD� DKRUD� TXH� HQ� HIHFWR�� ORV�SURJUDPDV� GH� WUDWDPLHQWR� SDUD� PHQRUHV�IXQFLRQDQ�\�KDQ�VLHPSUH�IXQFLRQDGR��(O�LQIRUPH�GHVFULELy�XQD�JDPD�GH�SURJUDPDV�GH�SUHYHQFLyQ�\� GH� WUDWDPLHQWR� GHQWUR� GHO� VLVWHPD�HVWDGRXQLGHQVH� GH� MXVWLFLD� GH�PHQRUHV� TXH� KDQ�WHQLGR�p[LWR�
+HPRV� H[DPLQDGR� OD� HYROXFLyQ� GH� OD� FRQGXFWD�GH�PHQRUHV�HQ�ORV�(VWDGRV�8QLGRV�\�HQ�HO�5HLQR�8QLGR�� (O� WHPRU� GH� OD� FULPLQDOLGDG� MXYHQLO�DXPHQWy�HQ�DPERV�SDtVHV�GXUDQWH�ORV�DxRV�������(VWH� WHPRU� IXH� DXPHQWDGR� SRU� IDFWRUHV� FRPR�URERV� GH� FRFKHV� HQ� EDUULRV� GHVIDYRUHFLGRV�� OD�PHGLDWL]DFLyQ� GH� OD� UHLQFLGHQFLD� HQWUH� MyYHQHV�GHOLQFXHQWHV��HO�DVHVLQDWR�GH�-DPHV�%XOJHU�HQ�HO�5HLQR� 8QLGR� \� ODV� EDODFHUDV� HQ� HVFXHODV�HVWDGRXQLGHQVHV�

(O� 3ODQ� GH� $FFLyQ� GH� PDU]R� GH� ����� GH� OD�2ILFLQD� GH� 3UHYHQFLyQ� GH� OD� 'HOLQFXHQFLD�-XYHQLO�GHO�JRELHUQR�HVWDGRXQLGHQVH�DGPLWLy�TXH�³HO� SUREOHPD� GH� FUtPHQHV� YLROHQWHV� FRPHWLGRV�SRU� \� FRQWUD� PHQRUHV� HV� XQD� FULVLV� QDFLRQDO´��$GHPiV��VH�DxDGLy�
³'XUDQWH� ORV� DxRV� ������ SUREOHPDV� GH�YLROHQFLD� MXYHQLO� LQYDGHQ� FRPXQLGDGHV� HQ�WRGDV� ODV� UHJLRQHV� GHO� SDtV� \� DPHQD]DQ� VX�VHJXULGDG�� /DV� SUHYLVLRQHV� SDUD� HO� IXWXUR� VRQ�DODUPDQWHV� DO� QLYHO� QDFLRQDO�� /RV� H[SHUWRV�GHPRJUiILFRV� SUHYpQ�TXH� ODV� DUUHVWDFLRQHV� GH�PHQRUHV�SRU�FUtPHQHV�YLROHQWRV�VH�GXSOLFDUiQ�KDVWD�������FRQ�YLVWDV�D�ODV�SUHYLVLRQHV�SDUD�HO�FUHFLPLHQWR�GHPRJUiILFR�\�ODV�HYROXFLRQHV�GH�OD� GpFDGD� SDVDGD� HQ� OR� TXH� VH� UHILHUH� D� ODV�DUUHVWDFLRQHV� GH� PHQRUHV�� (V� FODUR� TXH� OD�QLxH]� \� HO� VLVWHPD� GH� MXVWLFLD� GH� PHQRUHV�QHFHVLWDQ�XQ�DSR\R�LQPHGLDWR����

(O�5HLQR�8QLGR�KD�SURPXOJDGR�YDULRV� FDPELRV�OHJLVODWLYRV�HQ�PDWHULD�GH�OD�MXVWLFLD�GH�PHQRUHV�± /D� /H\� VREUH� OD� 1LxH]� GH� ������ ODV� /H\HV�VREUH�OD�1LxH]�\�OD�-XYHQWXG�GH������\�GH�������ODV� /H\HV� VREUH� OD� -XVWLFLD� 3HQDO� GH� ����� \� GH�������\�OD�/H\�GH������VREUH�OD�-XVWLFLD�SHQDO�\�HO�2UGHQ�3~EOLFR��8Q�LQIRUPH�UHFLHQWH�EULWiQLFR�FRQ�HO�WtWXOR��³5HVWDXUDU�OD�-XVWLFLD�GH�0HQRUHV��1XHYDV� 'LUHFFLRQHV� HQ� OD� /HJLVODFLyQ� \� OD�3UiFWLFD� 1DFLRQDO� \� ,QWHUQDFLRQDO�� KL]R� HO�FRPHQWDULR�VLJXLHQWH�
�'DGR� TXH� KHPRV� REVHUYDGR� XQD� EiVFXOD�FRQWLQXD�HQWUH�OD�UHSUHVLyQ�\�OD�UHKDELOLWDFLyQ��OD� MXVWLFLD� \� HO� FXLGDGR�� QR� HV� PX\�VRUSUHQGHQWH� TXH� HO� VLVWHPD� GH� MXVWLFLD� GH�PHQRUHV� HV� IUHFXHQWHPHQWH� FRQVLGHUDGR�LQHILFD]� \� LQFDSD]� GH� GDU� VDWLVIDFFLyQ� j� OD�VRFLHGDG��ODV�YtFWLPDV�R�ORV�GHOLQFXHQWHV��

8QD�VLWXDFLyQ�JUDYH�VH�KDEtD�YHULILFDGR��3DUHFtD�QHFHVDULR� HQIUHQWDU� OD� FULPLQDOLGDG� FRQ� PiV�GXUH]D�� /D� XWLOL]DFLyQ� GH� DPRQHVWDFLRQHV� KD�
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VLGR� FULWLFDGD� FRQ� VHYHULGDG�� FRQVLGHUDGD�LQHILFD]� \� WULYLDO�� \� KD� VLGR� DFWLYDPHQWH�GHVDFRQVHMDGD��/D�FRQILDQ]D�HQ� ORV�PRGHORV�GH�SURWHFFLyQ� \� GH� MXVWLFLD� KD� EDMDGR� HQ� SLFDGR��HUDQ� FRQVLGHUDGDV� LQHILFDFHV� R� VLQ� UHOHYDQFLD�SDUD� ODV� QHFHVLGDGHV� GH� OD� VRFLHGDG� \� GH� OD�MXYHQWXG�
(Q� 6LQJDSXU�� KLFLPRV� XQD� HYDOXDFLyQ� GH� OD�VLWXDFLyQ�� 1R� GHVHiEDPRV� UHDFFLRQDU� GH� XQD�PDQHUD� H[DJHUDGD�� /RV� SULQFLSLRV� IXQGDGRUHV�GHO�7ULEXQDO�GH�0HQRUHV�\�GH�QXHVWUD�/H\�VREUH�OD�1LxH]�\�OD�-XYHQWXG��TXH�HQWUy�HQ�YLJRU \D�HO���� GH� VHSWLHPEUH� GH� ������ SHUPDQHFHQ�LPSRUWDQWHV� HQ� ODV� FLUFXQVWDQFLDV� GH� KR\�� (O�ELHQHVWDU�GH�MyYHQHV�HV�OD�OtQHD�GLUHFWLYD�GH�HVWD�/H\��(O�GHOLQFXHQWH�QR�SXHGH�VHU�GLVSHQVDGR�GH�DVXPLU� OD� UHVSRQVDELOLGDG� GH� VXV� DFFLRQHV�GHOLFWLYDV��/D�/H\� GHWHUPLQD� OD� MXULVGLFFLyQ�GHO�7ULEXQDO� FRQ� UHVSHWR�D�PHQRUHV�GH���D����DxRV�GH� HGDG�� /D� /H\� HVWtSXOD� DGHPiV� DOJXQRV�SULQFLSLRV� FODURV� SDUD� ODV� PHGLGDV� GH� JXDUGLD��FRORFDFLRQHV� HQ� FDVD� GH� XQD� SHUVRQD� ILDEOH�� HO�WUDEDMR� VRFLDO� \� HO� WUDWDPLHQWR� YLJLODGR�� ODV�HVFXHODV GH� UHIRUPD� \� HO� HQFDUFHODPLHQWR� GH�MyYHQHV�GHOLQFXHQWHV��+DFH�XQ�HTXLOLEULR�HQWUH�OD�DXWRULGDG�SDWHUQD�\�OD�LQWHUYHQFLyQ�SRU�SDUWH�GHO�(VWDGR�� 3HUR� QRV� LQWHUHVDPRV� DO�PLVPR� WLHPSR�SRU�ODV�HYROXFLRQHV�DO�QLYHO�PXQGLDO�
(O� *RELHUQR� GH� 6LQJDSXU� KD� WRPDGR� PHGLGDV�SUHYHQWLYDV� SURDFWLYDV�� (Q� ������ HVWDEOHFLy� HO�&RPLWp� ,QWHUPLQLVWHULDO� VREUH� OD� &ULPLQDOLGDG�-XYHQLO��,0<&���6H�KD�HIHFWXDGR�YDULRV�HVWXGLRV�VREUH�QXHVWUD�MXYHQWXG�SDUD�SHUPLWLU�OD�SXHVWD�HQ�OD� SUiFWLFD� GH� SURJUDPDV� ~WLOHV� \� GLUHFWRV�� /RV�WULEXQDOHV�WDPSRFR�VH�TXHGDURQ�VLQ�UHDFFLRQDU�
/DV� &RUWHV� 6XERUGLQDGDV� KDEtDQ� DQDOL]DGR� ODV�WHQGHQFLDV� GHPRJUiILFDV� \� FULPLQDOHV� GH� OD�MXYHQWXG�DO�QLYHO�QDFLRQDO��OR�TXH�QRV�FRQGXMR�D�LQWURGXFLU� \� DSOLFDU� HO� PRGHOR� GH� MXVWLFLD�UHSDUDGRUD� HQ� ������ XQ�PRGHOR� TXH� D� SDUWLU� GH�DKRUD� KD� VLGR� DFHSWDGR� HQ�PXFKRV� SDtVHV��(VWH�SURFHVR� LQWHQWy� LQWHUUXPSLU� OD� RVFLODFLyQ� GH�PRGHORV� GH� MXVWLFLD� GH�PHQRUHV� TXH� KD� GXUDGR�FDVL� XQ� VLJOR� \� UHIOHMD� OD� HYROXFLyQ� PXQGLDO��+HPRV� VHJXLGR� DWHQWDPHQWH� OD� HILFDFLD� GHO�PRGHOR�GH�MXVWLFLD�UHSDUDGRUD�HQ�FLQFR�HVWXGLRV�TXH�WUDWDEDQ�GH�OD�HILFDFLD�GH�OD�FRQIHUHQFLD�GHO�JUXSR� IDPLOLDU� \� GHO� WUDEDMR� HIHFWXDGR� SRU�

GHOLQFXHQWHV� SDUD� OD� FRPXQLGDG�� HO� SHUILO� GH�MyYHQHV�DPRWLQDGRV��HO�SHUILO�GH�ORV�MyYHQHV�TXH�FRPSDUHFHQ�DQWH�HO�7ULEXQDO�GH�0HQRUHV�TXH�\D�QR�VRQ�FRQWURODEOHV�SRU�VXV�SDGUHV��\�ORV�MyYHQHV�TXH�UREDQ�HQ�WLHQGDV�
6LQ� HPEDUJR�� KHPRV� DSOLFDGR� SURJUDPDV� GH�MXVWLFLD� UHSDUDGRUD�� QR� VyOR� FRPR� PRGHOR� GH�GLYHUVLyQ�GHO�WULEXQDO�GH�PHQRUHV��VLQR�WDPELpQ�FRPR�VLVWHPD�LQWHJUDO�GH�MXVWLFLD�SDUD�PHQRUHV�\�LPSUHVFLQGLEOH� HQ� OD� EXVFD� GH� VROXFLRQHV� HQ� HO�FRQWH[WR�MXGLFLDO��/D�MXVWLFLD�UHSDUDGRUD�SURFXUD�DWDFDU� ODV� FDXVDV� GH� OD� GHOLQFXHQFLD� MXYHQLO� \�LQWHJUDU�D�ORV�GHOLQFXHQWHV�\�D�VXV�IDPLOLDV�HQ�OD�VRFLHGDG�� +DFH� SDUWLFLSDU� D� OD� YtFWLPD�� ORV�SDGUHV� GHO� GHOLQFXHQWH� \� GH� OD� YtFWLPD�� VXV�SURIHVRUHV�HVFRODUHV�\�UHOLJLRVRV��VXV�IDPLOLDV�HQ�HO�VHQWLGR�PiV�DPSOLR��\�LQFOXVR�VXV�LJXDOHV��/D�MXVWLFLD�UHSDUDGRUD�FXHQWD�FRQ�WRGRV�ORV�UHFXUVRV�GH� OD� FRPXQLGDG� \� GH� ODV� RUJDQL]DFLRQHV�LQWHUHVDGDV�SRU�OD�MXVWLFLD�GH�PHQRUHV��LQFOXLGRV�ODV� RUJDQL]DFLRQHV� UHOLJLRVDV�� (Q� FDOLGDG� GH�SURJUDPD� HVHQFLDO� GH� OD� MXVWLFLD�GH�PHQRUHV�� OD�MXVWLFLD� UHSDUDGRUD� EHQHILFLD� GHO� DSR\R�MXVWLILFDGR� GH� ORV� MXHFHV� GH� PHQRUHV�� OR� TXH�FRQILHUH�XQD�FLHUWD�DXWRULGDG�\�FUHGLELOLGDG�OHJDO�DO�SURFHVR��
/RV SURJUDPDV� GH� MXVWLFLD� UHSDUDGRUD� \� ODV�PHGLGDV� GHO� ,0<&� KDQ� FRQWULEXLGR� D� XQD�GLVPLQXFLyQ� JHQHUDO� GH� OD� FULPLQDOLGDG� MXYHQLO�HQ� 6LQJDSXU�� +HPRV� DSR\DGR� DO� WULEXQDO� GH�0HQRUHV� FRQ� DOJXQRV� H[FHOHQWHV� WUDEDMDGRUHV�VRFLDOHV� GHO� &HQWUR� GH� &RQFLOLDFLyQ� \� GH�5HVROXFLyQ� )DPLOLDU�� DGPLQLVWUDGRUHV�FXDOLILFDGRV� \� GH� UDQJR� DOWR� GHO� &HQWUR� GH�-XVWLFLD� GH� 0HQRUHV�� \� XQ� SVLFyORJR�H[SHULPHQWDGR� \� IRUPDGR� HQ� +DUYDUG� FRPR�'LUHFWRU� GH� 6HUYLFLRV� 3VLFROyJLFRV�� (VWH�SHUVRQDO�IRUPD�SDUWH�GH�OD�&RUWH�6XERUGLQDGD�\�QR� UHSUHVHQWD� XQ� PHUR� RUJDQLVPR�FRPSOHPHQWDULR�� OR�TXH�VLUYH�SDUD�DVHJXUDU�TXH�HQ� OD� WDUHD� GH� HQFDUJDUVH� GH� MyYHQHV� \� GH� VX�FRQGXFWD��HO�VLVWHPD�GH�MXVWLFLD�GH�PHQRUHV�VHUi�EDVWDQWH� LQIRUPDGR� \� JXLDGR� SRU� RWUDV�SURIHVLRQHV�\�GLVFLSOLQDV�LQWHUHVDGDV�
(O� WULEXQDO� GH� PHQRUHV� QR� FRQVWLWX\H� XQD�H[WHQVLyQ� GH� OD� MXVWLFLD� SHQDO�� FRPR� HQ� RWUD�SDUWH�� VLQR� XQD� LQVWLWXFLyQ� HVHQFLDO� HOOD�PLVPD��$GHPiV��HV�QHFHVDULR�LPSHGLU�TXH�HO�VLVWHPD�GH�
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MXVWLFLD� GH� PHQRUHV� VH� KDJD� HO� ³VLVWHPD� GH�IRUPDFLyQ´�GH�FULPLQDOHV�DGXOWRV�\� VH�KD� OXHJR�RWRUJDGR� HVWRV� UHFXUVRV� VXSOHPHQWDULRV�� $Vt� VH�SXHGH� DVHJXUDU� XQD� LQWHUYHQFLyQ� RSRUWXQD� \�HILFD]� OD� SULPHUD� YH]� TXH� XQ� PHQRU� HQWUD� HQ�FRQWDFWR� FRQ� HO� 7ULEXQDO� GH� PHQRUHV�� HO�PRPHQWR� PiV� IDYRUDEOH� SDUD� OD� UHKDELOLWDFLyQ�GHO�SXQWR�GH�YLVWD�GH�VX�GHVDUUROOR��(O�SRWHQFLDO�JHQHUDO� GH� UHKDELOLWDFLyQ� HV�PiV�JUDQGH� TXH�HQ�HO�FDVR�GH�XQ�DGXOWR�
/D� RULHQWDFLyQ� JHQHUDO� GH� QXHVWUDV� UHVSXHVWDV� D�ORV�SUREOHPDV�GH�OD�MXYHQWXG�IDYRUHFH�VDQFLRQHV�TXH�WLHQHQ�FRPR�EDVH�HO�LQGLYLGXR�PiV�ELHQ�TXH�HO� KHFKR� FRPHWLGR�� 6H� WUDWD� GH� MXVWLFLD�LQGLYLGXDOL]DGD�� 6H� HQFDUJD� GH� XQD� PDQHUD�SHUVRQDOL]DGD� \� HVSHFLDOL]DGD� GH� FDGD� MRYHQ�GHOLQFXHQWH�� VX� IDPLOLD� \� VX� DPELHQWH� SDUD�DVHJXUDU�XQ�HQIRTXH�JOREDO��(VWD�RULHQWDFLyQ�HV�PRGHUDGD�SRU�SROtWLFDV�OHJLVODWLYDV��SRU�HMHPSOR�OD� /H\� VREUH� OD� 1LxH]� \� OD� -XYHQWXG� R� OD� /H\�VREUH� OD� /LEHUWDG� 9LJLODGD�� +DJR� UHIHULPLHQWR�DKRUD� D� OD�/H\� VREUH� OD�/LEHUWDG�9LJLODGD�\� ORV�MyYHQHV� GHOLQFXHQWHV� SDUD� GDU� XQ� UHVXPHQ�PiV�FRPSOHWD�� \D� TXH� OD� &RQIHUHQFLD� LQWHQWDUi�GHOLEHUDU� VREUH� OD� FXHVWLyQ� \� EXVFDU� VROXFLRQHV�SDUD� OD� MXVWLFLD� GH�PHQRUHV�� (O� SODQ� OHJLVODWLYR�TXH�VDOH�GHO�FDStWXOR�����GH�QXHVWUD�/H\�VREUH�OD�/LEHUWDG� 9LJLODGD� H[LJH� TXH� ORV� 7ULEXQDOHV�WRPHQ� HQ� FXHQWD� WRGDV� ODV� FLUFXQVWDQFLDV� GHO�FDVR�� LQFOXLGDV� ODV� FDUDFWHUtVWLFDV� GH� OD�LQIUDFFLyQ� \� OD� SHUVRQDOLGDG� GHO� GHOLQFXHQWH��'XUDQWH� XQ� SURFHVR� GH� UHFXUVR� UHFLHQWH� TXH�YHQtD� GH� OD� &RUWH� 6XERUGLQDGD�� \R� KLFH� OD�DILUPDFLyQ�VLJXLHQWH�

³(O� PRWLYR� WUDGLFLRQDO� \� JHQHUDO� GH� OD�OLEHUWDG� YLJLODGD� KD� VLHPSUH� FRQVLVWLGR� HQ�GLVWUDHU� D� ORV� GHOLQFXHQWHV� GH� XQD� FDUUHUD�SHUPDQHQWH HQ�HO� iPELWR�GH� OD�FULPLQDOLGDG��DVt� FRPR� OD� UHIRUPD� \� OD� UHKDELOLWDFLyQ� SDUD�TXH� VH� YXHOYDQ� FLXGDGDQRV� LQGHSHQGLHQWHV� \�~WLOHV�� (Q� HO� FDVR� GH� MyYHQHV� FULPLQDOHV�� OD�SUREDELOLGDG� GH� XQD� UHKDELOLWDFLyQ� HILFD]� HV�PiV�JUDQGH�TXH�HQ�HO�FDVR�GH�DGXOWRV�� OXHJR�OD� XWLOL]DFLyQ� GH� OD� OLEHUWDG� YLJLODGD� HV� PiV�SHUWLQHQWH�HQ�HO�FDVR�GH�MyYHQHV�GHOLQFXHQWHV��1R�REVWDQWH��HO�DUWtFXOR������GH�OD�/H\�>VREUH�OD� OLEHUWDG� YLJLODGD� ± &DStWXOR� ���@�GHPXHVWUD�FODUDPHQWH�TXH�OD�OLEHUWDG�YLJLODGD�

QR� HV� QXQFD� FRQFHGLGD� DXWRPiWLFDPHQWH��LQFOXVR�HQ�HO�FDVR�GH�GHOLQFXHQWHV�PHQRUHV´�
(Q�UHDOLGDG��QLQJ~Q�VLVWHPD�GH�WULEXQDOHV�SXHGH�UHVROYHU� SRU� Vt� VROR� HO� SUREOHPD� GH� OD�GHOLQFXHQFLD� R� GH� OD� FULPLQDOLGDG� MXYHQLO�� /RV�IDFWRUHV� VRFLRHFRQyPLFRV� GH� QXHVWUD� VRFLHGDG��DVt�FRPR�YDULDV� FXHVWLRQHV�FXOWXUDOHV�\�pWLFDV�\�OD�SHUVRQDOLGDG�GH�FDGD�LQGLYLGXR��FRQWLQXDUiQ�D�HMHUFHU� XQD� LQIOXHQFLD� FRQVLGHUDEOH� VREUH� OD�GHOLQFXHQFLD� MXYHQLO��6RQ�QHFHVDULRV�SURJUDPDV�GH�SUHYHQFLyQ�\�GH�FRQWURO�VRFLDO��HVSHFLDOPHQWH�SURJUDPDV� TXH� DVSLUDQ� D� OD� SUHYHQFLyQ� \� DUHGXFLU�HO�ULHVJR�GH�GHOLQFXHQFLD�
(VWRV� IDFWRUHV� \� SURJUDPDV� HQWUDQ� HQ� OD�FRPSHWHQFLD� GHO� JRELHUQR� R� GH� VXV� DJHQFLDV�HMHFXWLYDV�� $GHPiV�� OD� MXVWLFLD� LQGLYLGXDOL]DGD�HMHUFH� XQD� SUHVLyQ� HQRUPH� VREUH� HO� VLVWHPD� GH�MXVWLFLD�GH�PHQRUHV��1HFHVLWD�HO�RWRUJDPLHQWR�GH�UHFXUVRV� FRQVLGHUDEOHV� SDUD� HQFDUJDUVH� GH� FDGD�XQR� LQGLYLGXR�� OR� TXH� SXHGH� VHU�GHVSURSRUFLRQDGR� DO� FRQMXQWR� GH� ORV� FDVRV�SHQGLHQWHV�HQ�HO�7ULEXQDO�GH�0HQRUHV��(VR�HV�OD�UHDOLGDG�GH� OD� MXVWLFLD�GLVWULEXWLYD�± HO�7ULEXQDO�GH�0HQRUHV�WLHQH�OD�REOLJDFLyQ�QR�VyOR�GH�MX]JDU�ORV� FDVRV� VHJ~Q� OD� OH\� \� ORV� KHFKRV�� \� GHVSXpV�WRPDU� ODV�PHGLGDV� DSURSLDGDV�� VLQR� WDPELpQ� GH�DVHJXUDU� TXH� ORV� UHFXUVRV� OLPLWDGRV�GHO� VLVWHPD�GH� MXVWLFLD� SDUD� PHQRUHV� VHUiQ� GLVWULEXLGRV� GH�XQD� PDQHUD� HTXLWDWLYD� SDUD� WRGRV� ORV�GHOLQFXHQWHV�� ORV� MyYHQHV� IXHUD� GHO� FRQWURO�SDWHUQR��R� ORV� MyYHQHV� HQ�SHOLJUR�� DVt� FRPR�VXV�IDPLOLDV�TXH�EXVFDQ�OD�MXVWLFLD�\�OD�LQWHUYHQFLyQ�HQ�HO�VLVWHPD�
+HPRV� LQWHQWDGR� OR� TXH� OODPDPRV� OD�³FLXGDGDQtD´�GHO�VLVWHPD�GH�MXVWLFLD�GH�PHQRUHV��6H� WUDWD� HQ� HIHFWR� GH� XQD MXVWLFLD� GH�FRODERUDFLyQ�TXH�UH~QH�D�WRGRV�ORV�SDUWLFLSDQWHV�\� WRGDV� ODV� SHUVRQDV� LQWHUHVDGDV� FRQ� HO� ILQ� GH�SRQHU� HQ� OD� SUiFWLFD� HO� LGHDO� GH� OD� MXVWLFLD�LQGLYLGXDOL]DGD� \� OD� UHDOLGDG� GH� OD� MXVWLFLD�GLVWULEXWLYD�� /RV� HOHPHQWRV� GH� XQD� WDO�FRODERUDFLyQ� GHEHQ VHU� ELHQ� GHILQLGRV� SDUD�DVHJXUDU� XQD� XWLOL]DFLyQ� ySWLPD�GH� ORV� UHFXUVRV�OLPLWDGRV�\�HYLWDU�FDUHQFLDV�HQ�ORV�FRPSRQHQWHV�GHO�VLVWHPD��3URSRQGUtD�ORV�HOHPHQWRV�VLJXLHQWHV�SDUD� UHDOL]DU� XQD� HVWUXFWXUD� GH� MXVWLFLD� GH�PHQRUHV�IXQFLRQDO�\�HILFD]�
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�L� (O� 7ULEXQDO� GH� 0HQRUHV�� HQ� FDOLGDG� GH�LQWpUSUHWH� LQVWLWXFLRQDO� SULQFLSDO� GH� ODV�QRUPDV� GH� HTXLGDG� GH� OD� MXVWLFLD� GH�PHQRUHV� \� OD� OHJLVODFLyQ� DWLQHQWH� D�PHQRUHV�� FRQ� HVWH�PRWLYR� \� RWURV�PRWLYRV�TXH� KH� PHQFLRQDGR�� GHEH� GHVHPSHxDU� XQ�SDSHO�FHQWUDO��FRQWUDULDPHQWH�D�RWURV�SDtVHV�GRQGH�HVWRV�WULEXQDOHV�WLHQHQ�PiV�ELHQ�XQD�UHVSRQVDELOLGDG� GH� VHJXQGR� SODQR� \� GH�YLJLODQFLD�
�LL� /DV�VROXFLRQHV�MXUtGLFDV�GHEHQ�FRPSUHQGHU�YDULRV� VLVWHPDV��+D\� TXH� FRQVLGHUDU� FRPR�HOHPHQWRV� FHQWUDOHV� ODV� QHFHVLGDGHV� \� ODV�GLILFXOWDGHV� HVSHFtILFDV� GHO� GHOLQFXHQWH�� VX�LQWHJUDFLyQ� HQ� OD� IDPLOLD�� TXH�GHEH�HMHUFHU�XQD� IXQFLyQ� YLWDO�� \� GH�PiV� VX� LQWHJUDFLyQ�HQ�OD�FRPXQLGDG�\�FRQ�VXV�LJXDOHV��SHUR�VLQ�DWHQWDU� D� ORV� LQWHUHVHV�GH� WRGD� OD� VRFLHGDG��'LFKR�GH�RWUR�PRGR��VH�QHFHVLWD�XQD�JDPD�FRQWLQXD� GH� VDQFLRQHV� SURJUHVLYDV� SHUR�IOH[LEOHV� TXH� UHVSRQGHQ� D� ODV� QHFHVLGDGHV�GH� FDGD� PHQRU�� VDOYDJXDUGDQGR� DO� PLVPR�WLHPSR�OD�VHJXULGDG�GH�OD�FRPXQLGDG�
�LLL� 8QD� LQWHUYHQFLyQ� LQPHGLDWD� \� WHUDSpXWLFD�SRU� SDUWH� GHO� MXH]� GH�PHQRUHV�� GHO� &HQWUR�GH�&RQFLOLDFLyQ� \� GH�5HVROXFLyQ�)DPLOLDU��GH�ORV�6HUYLFLRV�3VLFROyJLFRV�GHO�&HQWUR�GH�-XVWLFLD�GH�0HQRUHV��0&'6��R�GH�OD�SROLFtD�R�GH�XQD�DJHQFLD�GH�FRUUHFFLyQ��/D�DJHQFLD�GHEH�LQWHUYHQLU�DO�PRPHQWR�GH�ODV�SULPHUDV�VHxDOHV� GH� FRQGXFWD� GHOLFWLYD� SRU� SDUWH� GH�XQ� PHQRU� HQ� SHOLJUR� R� IXHUD� GHO� FRQWURO�SDWHUQR�� R� FXDQGR� XQ� PHQRU� FRPHWH� XQD�LQIUDFFLyQ� SHQDO�R�QR� UHVSHWD�XQD�GHFLVLyQ�GHO�WULEXQDO�R�OD�GLVFLSOLQD�LQVWLWXFLRQDO�
�LY� (V�QHFHVDULR�DPSOLDU�OD�IXQFLyQ�GH�ODV�RWUDV�LQVWLWXFLRQHV� \� RUJDQL]DFLRQHV� FHQWUDOHV�SDUD� DGPLQLVWUDU� ORV� SURJUDPDV� SXHVWRV� HQPDUFKD� GHVSXpV� GH� OD� SURQXQFLDFLyQ� GH�VDQFLRQHV�� \� SDUD� GLIXQGLU� YDORUHV� VRFLDOHV�\�DVHJXUDU�OD�DUPRQtD�HQ�OD�FRPXQLGDG��/D�HGXFDFLyQ� \� OD� LQWHJUDFLyQ� VRFLDO� GHO�GHOLQFXHQWH�VRQ�LPSUHVFLQGLEOHV�
�Y� /D� IDPLOLD� GHO� GHOLQFXHQWH� GHEH� DVXPLU� OD�UHVSRQVDELOLGDG� SULQFLSDO� GH� VX�UHKDELOLWDFLyQ�

�YL� /D� SUHYHQFLyQ� GH� OD� GHOLQFXHQFLD� HV� HO�HQIRTXH�PiV�UHQWDEOH�SDUD�OXFKDU�FRQWUD�OD�FULPLQDOLGDG�MXYHQLO�
�YLL� 6H� QHFHVLWD� XQD� JHVWLyQ� GLIHUHQFLDGD� HQ�FDGD�HVWDGLR�GHO�SURFHVR�GH� WUDWDPLHQWR�GH�XQ� PHQRU� GHOLQFXHQWH� �DQWHV� GHO� MXLFLR� \�GHVSXpV� GHO� MXLFLR��� \� HVSHFLDOPHQWH� HQ� OR�TXH� VH� UHILHUH� D� ORV� MyYHQHV� TXH� FRPHWHQ�UHSHWLGDPHQWH�FUtPHQHV�JUDYHV�\�YLROHQWHV��$GHPiV�� GH� YH]� HQ� FXDQGR� WHQGUHPRV�TXH�WUDWDU� FRQ� GHOLQFXHQWHV� TXH� QHFHVLWDQ� XQD�DVLVWHQFLD� HVSHFLDO�� FRPR� ORV� MyYHQHV�UHWUDVDGRV� HQ� VX� GHVDUUROOR�� FRQ� WUDVWRUQRV�HPRFLRQDOHV� R� TXH� FRUUHQ� XQ� ULHVJR� JUDYH�GH� VXLFLGLR�� (VWH� IDFWRU� FRQGXFLUi� D� XQ�SURFHVR� GH� MXVWLFLD� GH� PHQRUHV� LQIRUPDGR�VREUH� ORV� DVSHFWRV� SVLFROyJLFRV� GHO�GHVDUUROOR� GHO� MRYHQ� GHOLQFXHQWH�� 'H� HVWH�PRGR� VH� DVHJXUDUi�� HQ� OD� PHGLGD� GH� OR�SRVLEOH�� OD� UHLQWHJUDFLyQ� GHO� PHQRU� \� XQ�SDSHO� FRQVWUXFWLYR� HQ� OD� VRFLHGDG�� $Vt� VH�HYLWDUi� OD� FULPLQDOL]DFLyQ� GHO� PHQRU� SRU�FRPSRUWDPLHQWRV� TXH� QR� SURYRFDQ� GDxRV�JUDYHV� \� TXH� IRUPDQ� SDUWH� GH� XQD� HWDSD�WUDQVLWRULD�GHO�GHVDUUROOR�
(VWRV HOHPHQWRV� WLHQHQ� FRPR� EDVH� OD� GRFWULQD�FOiVLFD�GH�OD�³YHQWDQD�URPSLGD´�HQ�OD�MXVWLFLD�GH�PHQRUHV�� (VWD� GRFWULQD� SUHYp� TXH� XQD� YHQWDQD�URPSLGD�HQ�OD�FRPXQLGDG��QR�QHFHVDULDPHQWH�XQ�DFWR� GH� GHOLQFXHQFLD� JUDYH�� VL� QR� HV� UHSDUDGD��SXHGH� FRQGXFLU� D� XQD� DFHSWDFLyQ� HQWUH� ORV�MyYHQHV� GH� FRQGXFWD� GHOLFWLYD� \� XQD� UXSWXUD� GH�OD�DUPRQtD�VRFLDO��(O�SURFHVR�GH�RFXSDUVH�GH�ODV�YHQWDQDV�URPSLGDV�SRU�XQ�PHQRU�GHOLQFXHQWH�HV�WDQ� LPSRUWDQWH� FRPR� HO� UHVXOWDGR� GHVHDGR�� 8Q�RWUR� DVSHFWR� WDQ� LPSRUWDQWH� HV� OD� SDUWLFLSDFLyQ�GH� ODV� SHUVRQDV� LQWHUHVDGDV�� 7HQHPRV� TXH��FXOWLYDU��HQ�XQ�PRPHQWR�RSRUWXQR��HO�UHVSHWR�GHO�PHQRU� KDFtD� ORV� GHUHFKRV� \� OD� OLEHUWDG� GHO�SUyMLPR�� DVt� FRPR� VX� FRQFHSWR� GH� YDORU� \� GH�GLJQLGDG�SHUVRQDOHV�
(O� 7ULEXQDO� GH� 0HQRUHV�� SRU� PHGLR� GH� VX�GLYLVLyQ�DGPLQLVWUDWLYD��HO�&HQWUR�GH�-XVWLFLD�GH�0HQRUHV��KD�WUDEDMDGR�HQ�FRODERUDFLyQ�HVWUHFKD�GH� WRGRV� ORV� LQGLYLGXRV� \� RUJDQLVPRV�LQWHUHVDGRV� SRU� HO� VLVWHPD� GH� MXVWLFLD� GH�PHQRUHV�� 6H� KD� SXHVWR� HQ� PDUFKD� YDULRV�SURJUDPDV� TXH� KDQ� WHQLGR� p[LWR�� VREUH� WRGR� HQ�
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ORV� FLQFR� ~OWLPRV� DxRV�� 9R\� D� FLWDU� XQRV�SURJUDPDV�GH�MXVWLFLD�UHSDUDGRUD�\�GH�GLYHUVLyQ��8QD�OLVWD�PiV�FRPSOHWD�VHUi�HQXPHUDGD�GXUDQWH�OD� &RQIHUHQFLD�� (VWRV� SURJUDPDV� VRQ� ORV�VLJXLHQWHV�
L� /D�&RQIHUHQFLD�GHO�*UXSR�)DPLOLDU�LL� /D�0HGLDFLyQ�FRQ�RWURV�MyYHQHV�LLL� $VLVWHQFLD�D�OD�-XYHQWXG�\�D�OD�)DPLOLD�LY� &RQIHUHQFLDV�VREUH�HO�FXLGDGR�IDPLOLDU�Y� 3URJUDPD� �6WUHHWZLVH�� � VHQVLELOL]DFLyQ� DO�DPELHQWH�GH�OD�FDOOH��\YL� 'LVFXUVRV�HGXFDWLYRV�\�YLVLWDV�HQ�SULVLRQHV�
(V� FRQYHQLHQWH� PHQFLRQDU� WDPELpQ� TXH� D� OR�ODUJR� GH� ORV� ��� DxRV� SDVDGRV�� HO� GHUHFKR�LQWHUQDFLRQDO�HQ�PDWHULD�GH�GHUHFKRV�KXPDQRV�\�ODV� QRUPDV� SDUD� SURWHJHU� D� ORV� MyYHQHV�LQYROXFUDGRV�HQ�HO� VLVWHPD�GH� MXVWLFLD�SHQDO��KD�SURFXUDGR�UHFRQRFHU�ODV�QHFHVLGDGHV�HVSHFtILFDV�GH� OD�QLxH]��\�HODERUDU�PpWRGRV�PiV�IOH[LEOHV�\�PiV� SRVLWLYDV� SDUD� HQFDUJDUVH� GH� QLxRV��VDOYDJXDUGDQGR�DO�PLVPR�WLHPSR�ODV�QRUPDV�GH�GHELGR�SURFHVR�
/RV� YDORUHV� \� OD� ILORVRItD� H[SUHVDGRV� HQ� HVWDV�FRQYHQFLRQHV��FRPR�ODV�/tQHDV�'LUHFWLYDV�GH�ODV�1DFLRQHV� 8QLGDV� SDUD� OD� 3UHYHQFLyQ� GH� OD�'HOLQFXHQFLD� -XYHQLO� �JHQHUDOPHQWH� conocidos 
con el nombre de ODV� /tQHDV� 'LUHFWLYDV� GH�5LDGD��� ODV�5HJODV�GH� ODV�1DFLRQHV�8QLGDV�SDUD�-yYHQHV� 3ULYDGRV� GH� /LEHUWDG�� ODV� 5HJODV�0tQLPDV�6WDQGDUG�SDUD� OD�$GPLQLVWUDFLyQ�GH�OD�-XVWLFLD� GH� 0HQRUHV� �JHQHUDOPHQWH� conocidos 
con el nombre de ODV� 5HJODV� GH� %HLMLQJ��� OD�&RQYHQFLyQ� ,QWHUQDFLRQDO� VREUH� ORV� 'HUHFKRV�

GHO�1LxR��KDQ�\D� WUDQVIRUPDGR� OD�SUiFWLFD�\� ORV�SURFHGLPLHQWRV� HQ� FLHUWDV� UHJLRQHV� GHO� PXQGR��6X� SURPRFLyQ� GH� OD� GLYHUVLyQ� \� GH� PHGLGDV�UHSDUDGRUDV�� DVt� FRPR� VX� LQVLVWHQFLD� HQ� ORV�GHUHFKRV� \� ODV� JDUDQWtDV�� LQGLFD� XQ� QXHYR�HQIRTXH� TXH� HMHUFH� FDGD� YH]� PiV� LQIOXHQFLD�VREUH� HO� WUDWDPLHQWR� GH� MyYHQHV�� +HPRV�SHUPDQHFLGR� ILHOHV� D� HVWDV� QRUPDV�LQWHUQDFLRQDOHV�� (O� �� GH� VHSWLHPEUH� GH� ������6LQJDSXU� IXH� HQWUH� ORV� SULPHURV� SDtVHV� GHO�PXQGR�D�ILUPDU�HO�SURWRFRODULR�IDFXOWDWLYR�GH�OD�&RQYHQFLyQ�VREUH�ORV�'HUHFKRV�GHO�1LxR�
'HMDUp� D� OD� FRQIHUHQFLD� ORV� FRPHQWDULRV� \� ODV�FXHVWLRQHV� TXH� KH� DERUGDGR�� /D� LQVWLWXFLyQ� GHO�WULEXQDO�GH�PHQRUHV�GDWD�DKRUD�GH�����DxRV��(O�SULPHUR� WULEXQDO� GH� PHQRUHV� GHO� PXQGR� IXH�IXQGDGR�HQ�&KLFDJR��(O�7ULEXQDO�GH�0HQRUHV�GH�6LQJDSXU� WHQGUi� H[DFWDPHQWH� ��� DxRV� HO� ��� GH�VHSWLHPEUH� GH� ������ OD� VHPDQD� SUy[LPD�� (O�WULEXQDO� GH� PHQRUHV� HV� XQD� LQVWLWXFLyQ� SXQWHUD�GHO� VLJOR� SDVDGR�� $KRUD� HVWDPRV� YLYLHQGR� HO�LQLFLR� GHO� VLJOR� ;;,� \� GHO� VHJXQGR� VLJOR� GH� OD�H[LVWHQFLD� GHO� WULEXQDO� GH� PHQRUHV�� 3RU�FRQVLJXLHQWH��HO�PRPHQWR�GH�HVWD�FRQIHUHQFLD�HV�PX\� RSRUWXQD�� (V� WDPELpQ� DSURSLDGD� VX�RUJDQL]DFLyQ� FROHFWLYD� SRU� SDUWH� GHO�0LQLVWHULR�GHO�'HVDUUROOR�&RPXQLWDULR�\�GHO�'HSRUWH��\�ODV�&RUWHV� 6XERUGLQDGDV�� 9HR� GHODQWH GH� Pt� XQD�FRQFHQWUDFLyQ� LQWHUQDFLRQDO� GH� H[SHUWRV� HQ� OD�MXVWLFLD� GH�PHQRUHV� \� RWURV� SDUWLFLSDQWHV� GH� ���SDtVHV��'HEHPRV�WRGRV�KDFHU�IUHQWH�D�OD�FXHVWLyQ�FUtWLFD� GH� QXHVWUD�PDQHUD� GH� WUDWDU� D� QLxRV� TXH�VH� KDFHQ� GHOLQFXHQWHV� R� FRPHWHQ� LQIUDFFLRQHV��(Q�HVWH�FRQWH[WR�GHFODUR�OD�FRQIHUHQFLD�DELHUWD�
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18(9$�/(<�5(*8/$'25$�'(�/$�5(63216$%,/,'$'�3(1$/'(�/26�0(125(6�(1�(63$f$�
-XOLR�/ySH]�2UXH]iEDO

(Miembro de honor de la A.I.M.J.F)

8QD�QXHYD�/H\��OD����������VH�KD�SURPXOJDGR�HQ�(VSDxD��UHJXODQGR�OD�UHVSRQVDELOLGDG�SHQDO�GH�ORV�PHQRUHV��HQ�HGDGHV�FRPSUHQGLGDV�HQWUH�FDWRUFH�\�GLHFLRFKR�DxRV�
$17(&('(17(6�'(�/$�5()250$
/D� /H\� 2UJiQLFD� GHO� 3RGHU� -XGLFLDO� GH� �����VXVWLWXtD� ORV�7ULEXQDOHV�7XWHODUHV�GH�0HQRUHV�SRU� ORV� -X]JDGRV� GH� 0HQRUHV� FRQ� iPELWR�WHUULWRULDO HQ� FDGD�SURYLQFLD� \� FRQ� VHGH� HQ� VX�FDSLWDO��TXH�UHJXODED�HO�'HFUHWR�GH����GH�-XQLR�GH������
8QD� VHQWHQFLD� GHO� 7ULEXQDO�&RQVWLWXFLRQDO� HQ�IHEUHUR� GH� ������ GHFODUy OD�LQFRQVWLWXFLRQDOLGDG� GHO� DUWLFXOR� ���GH� OD�/H\�GH� 7ULEXQDOHV� 7XWHODUHV� GH� 0HQRUHV��FRQVLGHUDQGR� TXH� OD� QDWXUDOH]D� GH� ORV�SURFHGLPLHQWRV� VHJXLGRV� DQWH� ORV� 7ULEXQDOHV�7XWHODUHV�GH�0HQRUHV�QR�VH�FXHVWLRQDED�FRPR�YHUGDGHUR�SURFHVR��SHUR�TXH��SHVH�D�UHJXODU�HQ�HOOD� XQ� FDXFH� SURFHVDO� HQ� HO� SURFHGLPLHQWR�SDUD� FRUUHJLU� \� UHIRUPDU� PHQRUHV�� QR� VH�SUHYHtD� OD� QHFHVDULD� LQWHUYHQFLyQ� GHO�0LQLVWHULR� ILVFDO��GHO�/HWUDGR�GHIHQVRU�\�RWUDV�JDUDQWtDV�SURFHVDOHV� LPSUHVFLQGLEOHV�SDUD�HVWH�WLSR� GH� SURFHGLPLHQWRV� HQ� XQ� (VWDGR� GH�'HUHFKR�
(VWR�REOLJDED�D�UHIRUPDU�OD�/H\�GH�7ULEXQDOHV�GH�0HQRUHV�GH������SRU�RWUD�GLFWDGD�HQ�����TXH�PRGLILFDED� HO� SURFHGLPLHQWR�� DUWLFXODQGR�XQ� SURFHVR� FRQ� JDUDQWtDV� GHULYDGDV� GHO�RUGHQDPLHQWR� FRQVWLWXFLRQDO�� $WULEXtD� OD�LQYHVWLJDFLyQ� \� OD� LQLFLDWLYD� SURFHVDO� DO�0LQLVWHULR� )LVFDO� \� HVWDEOHFtD� OD� DVLVWHQFLD� GH�$ERJDGR� GHIHQVRU� GHO�PHQRU� D� VX HOHFFLyQ� R�GHVLJQDGR� GH� RILFLR�� HVWDEOHFtD� XQ� OtPLWH�WHPSRUDO� D� OD� GXUDFLyQ� GH� OD� PHGLGD� GH�LQWHUQDPLHQWR�\�FRQILJXUDED� OD�HODERUDFLyQ�GH�

XQ� LQIRUPH� SRU� XQ� HTXLSR� WpFQLFR� VREUH� OD�VLWXDFLyQ�SVLFROyJLFD��HGXFDWLYD�\�IDPLOLDU�GHO�PHQRU�\�GH�VX�HQWRUQR�VRFLDO��)LMDED�SOD]RV�HQ�ORV� GLVWLQWRV� HVWDGLRV� GHO� SURFHVR� \� GH� OD�FHOHEUDFLyQ�GH�OD�DXGLHQFLD��HQ�OD�TXH�HO�)LVFDO�IRUPXODED�FDOLILFDFLyQ�MXUtGLFD�GH�ORV�KHFKRV�\�SURSRQtD� OD�SUiFWLFD�GH�SUXHEDV�\� OD�DGRSFLyQ�GH�PHGLGDV�
/D�UHIRUPD�DIHFWy�WDPELpQ�DO�DUWLFXOR ���GH�OD�SULPLWLYD�/H\�GH�������HQ�FXDQWR�D�OD�IRUPD�GH�ORV� DFXHUGRV� \� DO� UHFXUVR� GH� DSHODFLyQ� GH� ORV�PLVPRV� DQWH� OD� $XGLHQFLD� 3URYLQFLDO�� \�� DO�DUWLFXOR� ���� HQ� FXDQWR� DO� Q~PHUR�GH�PHGLGDV��,QWURGXFtD�� DGHPiV�� HQWUH� ODV� PHGLGDV� D�DSOLFDU��OD�GH�SULYDFLyQ�GHO�GHUHFKR�D�FRQGXFLU�YHKtFXORV�GH�PRWRU�\�OD�SUHVWDFLyQ�GH�VHUYLFLRV�HQ� EHQHILFLR� GH� OD� FRPXQLGDG�� GHMDQGR�VXEVLVWHQWHV�ODV�RWUDV�PHGLGDV�TXH�OD�SULPLWLYD�/H\� HVWDEOHFtD�� GH� DPRQHVWDFLyQ�� GH� OLEHUWDG�YLJLODGD� \� GH� DFRJLPLHQWR� SRU� SHUVRQDV��IDPLOLDV� R� JUXSRV� HGXFDWLYRV� \� OD� GH�WUDWDPLHQWR� WHUDSpXWLFR� \� VX� LQJUHVR� HQ�&HQWURV�GH�GLVWLQWR�UpJLPHQ�
(VWD�UHIRUPD�KD�GHVHPERFDGR��RFKR�DxRV�PiV�WDUGH�� HQ� OD� /H\� ������� UHJXODGRUD� GH� OD�UHVSRQVDELOLGDG�SHQDO�GH� ORV�PHQRUHV�\�FX\RV�FRQWHQLGRV�SULQFLSDOHV�SDVDPRV�D�FRQVLJQDU�
/$�18(9$�/(<�
/D� DSUREDFLyQ� SRU� HO� &RQJUHVR� GH� ORV�'LSXWDGRV�HQ������GH�OD�/H\�TXH�HVWDEOHFtD�OD�PD\RUtD�GH�HGDG�SHQDO�HQ�ORV�GLHFLRFKR�DxRV�\�HO� DUWtFXOR� ��� GHO� YLJHQWH� DUWtFXOR� SHQDO� GH������ TXH� ILMD� HVD� PD\RUtD� GH� HGDG� SHQDO�� KD�VLGR�UHFRJLGD�HQ�HVWD�QXHYD�/H\�SDUD�UHJXODU�OD�UHVSRQVDELOLGDG�SHQDO�GH�ORV�PHQRUHV�KDVWD�ORV�GLHFLRFKR� DxRV�� HOHYDQGR� HO� OLPLWH� PtQLPR� D�FDWRUFH� DxRV�� (VWD� HOHYDFLyQ� GH� OD� HGDG� GH�
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UHVSRQVDELOLGDG� SHQDO� HQ� OD� HGDG� PtQLPD� GH�FDWRUFH�DxRV�HVWi�EDVDGD�³HQ�OD�FRQYLFFLyQ�GH�TXH� ODV� LQIUDFFLRQHV� FRPHWLGDV� SRU� ORV� QLxRV�PHQRUHV� GH� HVWD� HGDG� VRQ� HQ� JHQHUDO�LUUHOHYDQWHV�\�TXH�HQ�ORV�HVFDVRV�VXSXHVWRV�HQ�TXH� DTXHOODV� SXHGHQ� SURGXFLU DODUPD� VRFLDO�VRQ� VXILFLHQWHV� SDUD� GDUOHV� XQD� UHVSXHVWD�LJXDOPHQWH� DGHFXDGD�� ORV iPELWRV� IDPLOLDU��DVLVWHQFLDO� \� FLYLO�� VLQ� QHFHVLGDG� GH� OD�LQWHUYHQFLyQ�GHO�DSDUDWR�MXGLFLDO VDQFLRQDGRU�GHO�(VWDGR´�
$ILUPDFLyQ�FRQWURYHUWLGD�WDQWR�GHVGH�HO�SLDQR�HGXFDWLYR��GHO�TXH�KD�GH�SURYHQLU� ORV�HTXLSRV�WpFQLFRV� GHO� MX]JDGRU�� FRPR� GH� ORV� PHGLRV�MXUtGLFRV�� YDORUDQGR� HO� LQWHUpV� GHO�PHQRU� \� OD�QDWXUDOH]D�GHO�SURFHGLPLHQWR� VDQFLRQDGRU�TXH�SXGLHUD�VHU�DSOLFDEOH�D�ORV�PHQRUHV�GH�FDWRUFH�DxRV�
/RV� SULQFLSLRV�� FULWHULRV� \� RULHQWDFLRQHV� GH� OD�/H\� HVWiQ� JXLDGRV� SRU� OD� QDWXUDOH]D�IRUPDOPHQWH� SHQDO�� SHUR� PDWHULDOPHQWH�VDQFLRQDGRUD�HGXFDWLYD�GHO�SURFHGLPLHQWR�\�GH�ODV� PHGLGDV� DSOLFDEOHV�� FRQ� UHFRQRFLPLHQWR�H[SUHVR�GH�ODV�JDUDQWtDV�GHO�LQWHUpV�GHO�PHQRU��GLIHUHQFLDFLyQ� GH� GLVWLQWRV� WUDPRV� � KDVWD�GLHFLVpLV� \� GH� GLHFLVpLV� KDVWD� GLHFLRFKR� � \�IOH[LELOLGDG�HQ� OD�DGRSFLyQ�\�HMHFXFLyQ�GH� ODV�PHGLGDV�� TXH� SDVDQ� D� VHU� FRPSHWHQFLD� GH� ODV�HQWLGDGHV� DXWRQyPLFDV� �RUJDQLVPRV� GH�DWULEXFLyQ� HQ� HO� iPELWR� UHJLRQDO� GH�FRPSHWHQFLDV� FHGLGDV� SRU� HO� (VWDGR��UHODFLRQDGDV� FRQ� OD� UHIRUPD� \� SURWHFFLyQ� GH�PHQRUHV��D�TXLHQHV�VH�DWULEX\H�OD�HMHFXFLyQ�GH�ODV� LPSXHVWDV� HQ� OD� VHQWHQFLD� \� HO� FRQWURO�MXGLFLDO�GH�HVWD�HMHFXFLyQ�
$ILUPD�TXH�HQ�HO�'HUHFKR�SHQDO�GH�PHQRUHV�KD�GH� SULPDU� FRPR� HOHPHQWR� GHWHUPLQDQWH� GHO�SURFHGLPLHQWR� \� PHGLGDV� TXH� VH� DGRSWHQ� HO�VXSHULRU� LQWHUpV� GHO� PHQRU�� YDORUDGR� FRQ�FULWHULRV� WpFQLFRV� \� QR� IRUPDOLVWDV� ³SRU�HTXLSRV� GH SURIHVLRQDOHV� HVSHFLDOL]DGRV� HQ� HO�iPELWR� GH� ODV� FLHQFLDV� QR� MXUtGLFDV´��5HFRJH�ORV�SULQFLSLRV�\�JDUDQWtDV�LQGLVFXWLEOHV�FRPR�HO�SULQFLSLR�DFXVDWRULR��HO�SULQFLSLR�GH�GHIHQVD�R�HO�GH�SUHVXQFLyQ�GH�LQRFHQFLD�

6H� UHFRJH� HO LQWHUpV� SURSLR� GHO� SHUMXGLFDGR� R�YtFWLPD� GHO� KHFKR� FRPHWLGR� SRU� HO� PHQRU��HVWDEOHFLHQGR�XQ�SURFHGLPLHQWR�UiSLGR�\�SRFR�IRUPDOLVWD� SDUD� UHVDUFLPLHQWR�� \� SRU� HVWD� /H\�VH�LQWURGXFH�OD�UHVSRQVDELOLGDG�VROLGDULD�FRQ�HO�PHQRU� UHVSRQVDEOH� GH� ORV� KHFKRV�� GH� ORV�SDGUHV��GH� ORV� WXWRUHV��GH� ORV�HGXFDGRUHV�R�GH�ORV�JXDUGDGRUHV�
(VWD� /H\� UHJXOD� XQ� UpJLPHQ� GH� LQWHUYHQFLyQ�GHO� SHUMXGLFDGR� HQ� VDOYDJXDUGD� GHO� LQWHUpV� GH�OD�YtFWLPD�HQ�HO�HVFODUHFLPLHQWR�GH�ORV�KHFKRV�\�VH�DUELWUD�XQ�DPSOLR�GHUHFKR�GH�SDUWLFLSDFLyQ�GH� ODV� YtFWLPDV� FRQ� LQWHUYHQFLyQ� HQ� ODV�DFWXDFLRQHV�SURFpVDOHV�
(VWD� UHIRUPD� OHJLVODWLYD� DWULEX\H� OD�FRPSHWHQFLD� DO� MXH]� RUGLQDULR�� FRQ� FDWHJRUtD�GH�0DJLVWUDGR��\�SUHIHUHQWHPHQWH�HVSHFLDOLVWD��GHILQLHQGR� OD�SRVLFLyQ�GHO�0LQLVWHULR�)LVFDO�\�OD�GHO�/HWUDGR�GHO�PHQRU�HQ�HO�SURFHGLPLHQWR��&RQItD� HO� VLVWHPD� GH� UHFXUVRV� GH� FDUiFWHU�RUGLQDULR� D� OD� 6DODV� GH� 0HQRUHV� GH� ORV�7ULEXQDOHV� 6XSHULRUHV� GH� -XVWLFLD� TXH� KDEUiQ�GH� FUHDUVH� FRQ� LQFOXVLyQ� GH� 0DJLVWUDGRV� \�SUHIHUHQWHPHQWH�HVSHFLDOLVWDV��LQVWDXUiQGRVH�HO�UHFXUVR� GH� FDVDFLyQ� SDUD� XQLILFDFLyQ� GH�GRFWULQD�� VL� ELHQ�� UHVHUYDGR� D� FDVRV� GH�PD\RU�JUDYHGDG�
(-(&8&,Ï1�'(�/$6�0(','$6�
&RUUHVSRQGH� D� ODV� HQWLGDGHV� S~EOLFDV� GH�SURWHFFLyQ� \� UHIRUPD� GH� PHQRUHV� GH� ODV�&RPXQLGDGHV�$XWyQRPDV��EDMR�HO�LQH[FXVDEOH�FRQWURO�GHO�-XH]�GH�0HQRUHV�
6H� LQWURGXFH� HQ� HO� RUGHQDPLHQWR� OHJDO� GHO�SURFHVR�GH�ORV�PHQRUHV�OD�UHSDUDFLyQ�GHO�GDxR�FDXVDGR� \� OD� FRQFLOLDFLyQ�GHO� GHOLQFXHQWH� FRQ�OD�YtFWLPD�\�TXH��FRQ�HO�FRQFXUVR�PHGLDGRU�GHO�HTXLSR� WpFQLFR�� SXHGH� GDU� OXJDU� D� OD� QR�LQFRDFLyQ� R� VREUHVHLPLHQWR� GHO� H[SHGLHQWH� R�ILQDOL]DFLyQ�GH�OD�PHGLGD�LPSXHVWD�
/D�PHGLGD� GH� SUHVWDFLRQHV� HQ� EHQHILFLR�GH� OD�FRPXQLGDG�� TXH� UHTXLHUH� FRQVHQWLPLHQWR� GHO�SURSLR� PHQRU�� FRQVLVWH� HQ� DFWLYLGDGHV� QR�UHWULEXLGDV�TXH�VH�OH�LQGLTXHQ�GH�LQWHUpV�VRFLDO�
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R� HQ� EHQHILFLR� GH� SHUVRQDV� HQ VLWXDFLyQ� GH�SUHFDULHGDG�
(O�DUWtFXOR���GH�OD�QXHYD�/H\��DO�HQXPHUDU�ODV�PHGLGDV��DEUH�XQ�DEDQLFR�HQ�OD�DSOLFDFLyQ�GHO�LQWHUQDPLHQWR� TXH� YD� GHVGH� HO� UpJLPHQ�³FHUUDGR´�� ³VHPLDELHUWR´� \� ³DELHUWR´� KDVWD� HO�UpJLPHQ� ³WHUDSpXWLFR´�� ³DPEXODWRULR´�� ³HQ� XQ�FHQWUR GH� GtD´� \� ³SHUPDQHQFLD� HQ� ILQ� GH�VHPDQD� HQWUH� OD� WDUGH� GHO� YLHUQHV� \� OD� QRFKH�GHO�GRPLQJR´�
(Q� OD� PHGLGD� GH� OLEHUWDG� YLJLODGD� KD� GH�KDFHUVH� XQ� VHJXLPLHQWR� GH� OD� DFWLYLGDG� GH� OD�SHUVRQD� VRPHWLGD� \� GH� VX� DVLVWHQFLD� D� OD�HVFXHOD�� FHQWUR� GH� IRUPDFLyQ� SURIHVLRQDO� R�OXJDU�GH�WUDEDMR��(Q�VX�FDVR�REOLJD�D�VHJXLU�ODV�SDXWDV� VRFLRHGXFDWLYDV� TXH� VH� OH� VHxDOHQ� GH�DFXHUGR� FRQ� XQ� SURJUDPD� GH� LQWHUYHQFLyQ�HGXFDWLYD�HODERUDGR�SRU�OD�HQWLGDG�S~EOLFD�R�HO�SURIHVLRQDO�HQFDUJDGR�GH�VX�VHJXLPLHQWR�\�TXH�KD\D�VLGR�DSUREDGR�SRU HO�MXH]�GH�PHQRUHV�TXH�SRGUi� LPSRQHU� UHJODV� GH� FRQGXFWD� FRPR� ODV�VLJXLHQWHV�
x $VLVWHQFLD� FRQ� UHJXODULGDG� DO� FHQWUR�GRFHQWH� FRUUHVSRQGLHQWH� HQ� HO� SHULRGR� GH�HQVHxDQ]D�EiVLFD�REOLJDWRULD�x 6RPHWHUVH� D� SURJUDPDV� GH� WLSR� IRUPDWLYR��FXOWXUDO�� HGXFDWLYR�� SURIHVLRQDO�� ODERUDO�� GH�HGXFDFLyQ� VH[XDO�� GH� HGXFDFLyQ� YLDO� R�VLPLODUHV�x 3URKLELFLyQ� GH� DFXGLU� D� GHWHUPLQDGRV�OXJDUHV��HVWDEOHFLPLHQWRV�R�HVSHFWiFXORV�x $XVHQWDUVH� GHO� OXJDU� GH� UHVLGHQFLD� VLQ�DXWRUL]DFLyQ�MXGLFLDO�x 2EOLJDFLyQ� GH� UHVLGLU� HQ� XQ� OXJDU�GHWHUPLQDGR� R� FRPSDUHFHU� SHUVRQDOPHQWH�DQWH� HO� MX]JDGR� GH� PHQRUHV� R� SURIHVLRQDO�TXH� VH� GHVLJQH� SDUD� LQIRUPDU� GH� ODV�DFWLYLGDGHV�GHO�PHQRU�x <� FXDOHVTXLHUD� RWUDV� REOLJDFLRQHV� TXH� HO�MXH]�HVWLPH�FRQYHQLHQWHV�SDUD�OD�UHLQVHUFLyQ�VRFLDO�GHO�VHQWHQFLDGR�(QWUH� ODV�PHGLGDV� TXH HO� MXH]� SXHGH� LPSRQHU�HVWi��WDPELpQ��OD�FRQYLYHQFLD�FRQ�RWUD�SHUVRQD��IDPLOLD� R� JUXSR� HGXFDWLYR�� OR� TXH� OH� REOLJD� D�FRQYLYLU� GXUDQWH� XQ� SHULRGR� GH� WLHPSR�

HVWDEOHFLGR� SRU� HO� MXH]� SDUD� UHFLELU�RULHQWDFLRQHV�HQ�VX�SURFHVR�GH�VRFLDOL]DFLyQ�
/D� OH\� WLHQH� SUHYLVWD� XQD� PHGLGD� GH�UHDOL]DFLyQ� GH� WDUHDV� VRFLRHGXFDWLYDV�\� TXH�FRQVLVWHQ� HQ� TXH� HO� PHQRU� OOHYH� D� FDER�DFWLYLGDGHV�HVSHFtILFDV�GH�FRQWHQLGR�HGXFDWLYR�TXH� IDFLOLWHQ� VX� UHLQVHUFLyQ� VRFLDO�� 3UHWHQGH�VDWLVIDFHU� QHFHVLGDGHV� FRQFUHWDV� GHO� PHQRU�OLPLWDGRUDV� GH� VX� GHVDUUROOR� LQWHJUDO�� 3XHGH�VXSRQHU�OD�DVLVWHQFLD�\�SDUWLFLSDFLyQ�GHO�PHQRU�D�XQ�SURJUDPD�\D�H[LVWHQWH�HQ�OD�FRPXQLGDG�R�D�XQR�FUHDGR�SRU�ORV�SURIHVLRQDOHV�HQFDUJDGRV�GH� HMHFXWDU� OD� PHGLGD�� 6H� FLWDQ� FRPR� WDUHDV�VRFLRHGXFDWLYDV�
x $VLVWLU�D�XQ�WDOOHU�RFXSDFLRQDO��D�XQ�DXOD�GH�HGXFDFLyQ� FRPSHQVDWRULD� R� D� XQ� FXUVR� GH�SUHSDUDFLyQ�SDUD�HO�HPSOHR�x 3DUWLFLSDU� HQ� DFWLYLGDGHV� HVWUXFWXUDGDV� GH�DQLPDFLyQ�VRFLRFXOWXUDO�x $VLVWLU� D� WDOOHUHV� GH� DSUHQGL]DMH� SDUD� OD�FRPSHWHQFLD�VRFLDO��HWF�
(Q� HVWD� HMHFXFLyQ� GH� ODV� PHGLGDV� GHEHPRV�FRPHQWDU� FRPR� QRYHGDG� OD� OLPLWDFLyQ� HQ� OD�GXUDFLyQ�GH� FDGD�XQD�GH� HOODV�� HQ�FXDQWR�D� OD�Pi[LPD� QR� SRGUi� H[FHGHU� GH� GRV� DxRV��DXPHQWiQGRVH�D�FLQFR�HQ�ORV�FDVRV�HQ�ORV�TXH�ORV� PHQRUHV� KXELHVHQ� FXPSOLGR� ORV� GLHFLVpLV�DxRV� HQ� HO� PRPHQWR� GH� OD� FRPLVLyQ� GH� ORV�KHFKRV�\� ORV�KXELHVHQ�UHDOL]DGR�FRQ�YLROHQFLD�H� LQWLPLGDFLyQ� HQ� ODV� SHUVRQDV� R� FRQ� JUDYH�ULHVJR�SDUD�OD�YLGD�R�OD�LQWHJULGDG�ItVLFD�GH�ODV�PLVPDV��7DPELpQ�HQ�ORV�GH�H[WUHPD�JUDYHGDG�FRQVLJQDGD� H[SUHVDPHQWH� HQ� OD� VHQWHQFLD��HQWHQGLpQGRVH�FRPR� WDOHV�DTXHOORV�HQ� ORV�TXH�VH�DSUHFLH�UHLQFLGHQFLD�\��HQ�WRGR�FDVR��HQ�ORV�GH�WHUURULVPR��DVHVLQDWR�X�KRPLFLGLR�GRORVR�
(VWD� QXHYD� /H\� SDUD� OD� HILFDFLD� HQ� HO�FXPSOLPLHQWR�GH�VX�DSOLFDFLyQ�UHTXLHUH�
�� /D�HVSHFLDOL]DFLyQ�GH�ORV�MXHFHV�GH�PHQRUHV�\� ILVFDOHV� DGVFULWRV� D� ORV� MX]JDGRV� GH�PHQRUHV� HQ� GLVFLSOLQHV� GH� ODV� FLHQFLDV� QR�MXUtGLFDV�TXH�DIHFWDQ�D�OD�FRQGXFWD�\�TXH�HQ�GHWHUPLQDGRV� FDVRV� GHEtD� VHU� H[LJLGD�D� ORV�
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SURIHVLRQDOHV� DERJDGRV�TXH� LQWHUYHQJDQ�HQ�HO�MXLFLR��� 8QD� IRUPDFLyQ� GH� ORV� HTXLSRV� WpFQLFRV�GRWDGRV� GH� PHGLRV LQVWUXPHQWDOHV� \� GH�FRRUGLQDFLyQ� FRQ� RWURV� VHUYLFLRV� GH� OD�$GPLQLVWUDFLyQ� GHO� (VWDGR� \� TXH� GHEHUiQ�HVWDU�UHJXODGRV�SRU�GLVSRVLFLRQHV�VXSHULRUHV�D� ODV�GH� ODV�&RPXQLGDGHV�$XWyQRPDV�SDUD�XQLILFDU�FULWHULRV�HQ�HVWH�RUGHQ��\D�TXH�HVWD�

/H\� SDUHFH� YLQFXODU� D� GLFKDV� HQWLGDGHV�S~EOLFDV�HO�LQIRUPH�GH�WDOHV�HTXLSRV��� 8QD� GLYHUVLILFDFLyQ� GH� FHQWURV�GHSHQGLHQWHV� GH� ODV� HQWLGDGHV�DGPLQLVWUDWLYDV�R�&RPXQLGDGHV�$XWyQRPDV�FRQ�OD�HVSHFLDOL]DFLyQ�\�GLYHUVLILFDFLyQ�TXH�UHTXLHUHQ� HQ� HO� RUGHQ� HGXFDWLYR� \� GH�IRUPDFLyQ�SURIHVLRQDO�

(/�35(0,2�9(,//$5'�&<%8/6.,�����
/D�$VRFLDFLyQ�)RQGR�9HLOODUG�&\EXOVNL��WLHQH�FRPR�REMHWLYR��HQWUH�RWURV��UHFRPSHQVDU�ORV�WUDEDMRV�HVSHFLDOPHQWH� PHULWRULRV�� SDUWLFXODUPHQWH� DTXHOORV� TXH� DSRUWDQ� LQQRYDFLRQHV� TXH� FRQWULEX\DQ� DO�SHUIHFFLRQDPLHQWR�GH�PpWRGRV�HGXFDWLYRV��MXUtGLFRV��WHUDSpXWLFRV��HWF��\�SDUD�HO�WUDWDPLHQWR�GH�QLxRV�\�DGROHVFHQWHV�\�GH�VXV�IDPLOLDV�HQ�GLILFXOWDGHV��

3DUD�HOOR�KD�HVWDEOHFLGR�HO�3UHPLR�9HLOODUG�&\EXOVNL�5HJODV��UHVXPHQ�x (O� SUHPLR� VH� DGMXGLFD� FDGD� FXDWUR�DxRV HQ� RFDVLyQ GHO�&RQJUHVR� FXDGULHQDO� GH� OD�$VRFLDFLyQ�,QWHUQDFLRQDO�GH�0DJLVWUDGRV�GH�OD�-XYHQWXG�\�GH�OD�)DPLOLD��$,0-)��� /RV� WUDEDMRV� GH� ORV� FDQGLGDWRV� VH� SXHGHQ� SUHVHQWDU� HQ� )UDQFpV�� ,QJOpV� R� (VSDxRO �� HQ� FXDWUR�HMHPSODUHV��FRQ�XQ�UHVXPHQ�TXH�QR�SDVH�GH����SiJLQDV��GLULJLGRV�D�OD�GLUHFFLyQ�GH�OD�$VRFLDFLyQ�)RQGR�9HLOODUG�&\EXONVL�� (O� SUy[LPR�SUHPLR� VHUi� DGMXGLFDGR� HQ� HO� ������/RV� WUDEDMRV� WLHQHQ�TXH� VHU�SUHVHQWDGRV� D�PiV�WDUGDU�KDVWD�HO����GH�RFWXEUH�GHO�������/RV�PLVPRV�QR�VHUiQ�GHYXHOWRV�D�VXV�DXWRUHV�� (O� ODXUHDGR� UHFLEH� XQ�SUHPLR� GH� ������� �GLH]�PLO�� IUDQFRV� VXL]RV�� (O� FRPLWp� GH� OD�$)9&�OOHJDGR�HO� FDVR�� GHWHUPLQDUi� OD� VXPD�GHO� VHJXQGR�SUHPLR��(Q� FDVR�GH�TXH�GRV�FDQGLGDWRV� VHDQ�GHFODUDGRV�([�$HTXR��HOORV�FRPSDUWLUiQ�HO�SUHPLR�VLQ�TXH�VH�PRGLILTXH�OD�VXPD�WRWD O�GHO�SUHPLR�6LRQ��QRYLHPEUH������$62&,$&,Ï1�)21'6�9(,//$5'�&<%8/6.,F�R�,QVWLWXW�,QWHUQDWLRQDO�GHV�'URLWV�GH�O¶(QIDQW��,'(�,QVWLWXW�XQLYHUVLWDLUH�.XUW�%|VFK��,.%���&DVH�SRVWDOH�������&+������6LRQ���� 6XLVVH�7HO�����������������������)D[�����������������������(PDLO���LQVWLWXW#LNE�YVQHW�FK
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(/�6,67(0$�'(�75,%81$/(6�(1�/$�)('(5$&,Ï1�'(�586,$�
9DVLOL\�3RSRY��$ERJDGR

7FKDLNRYVNL��5HJLyQ�3HUP��5XVLD
/RV�SULQFLSLRV�GH�RUJDQL]DFLyQ�GHO�VLVWHPD�MXGLFLDO�HQ�OD�)HGHUDFLyQ� GH� 5XVLD� VDOHQ� GH� XQD� OH\� GHO� �� GH�QRYLHPEUH�GH�������VREUH�OD�RUJDQL]DFLyQ�MXGLFLDO�GH�OD�5HS~EOLFD� 5XVD� )HGHUDWLYD� 6RYLpWLFD�� �FRQ�PRGLILFDFLRQHV� \� DGLFLRQHV�� \� OD� /H\� )HGHUDO�&RQVWLWXFLRQDO� �VREUH� HO� VLVWHPD� GH� WULEXQDOHV� GH� OD�)HGHUDFLyQ�GH�5XVLD��GHO����GH�RFWXEUH�GH������
6REUH� OD� EDVH� GH� GLFKDV� OH\HV�� VH� KD� HVWDEOHFLGR� ODV�LQVWLWXFLRQHV�MXGLFLDOHV�VLJXLHQWHV�HQ�5XVLD�
¾ 7ULEXQDOHV� PXQLFLSDOHV�� VHJ~Q� ODV� HVWDGtVWLFDV�SXEOLFDGDV�SRU�HO�0LQLVWHULR�GH�OD�-XVWLFLD��H[LVWtDQ������ WULEXQDOHV� GH� HVWD�FDWHJRUtD�HQ� OD�)HGHUDFLyQ�GH�5XVLD�HO���GH�HQHUR�GH������¾ 7ULEXQDOHV� UHJLRQDOHV�� FDGD� UHJLyQ� DXWyQRPD� \�GLVWULWR� DXWyQRPD� SRVHH� XQ� WULEXQDO� UHJLRQDO��([LVWHQ� ��� WULEXQDOHV� UHJLRQDOHV�� LQFOXLGRV� ORV�7ULEXQDOHV� GH� &LXGDG� GH� 0RVF~� \� GH� 6DQ�3HWHUVEXUJR��¾ &RUWH� 6XSUHPD�� &DGD� XQD� GH� ODV� ��� 5HS~EOLFDV�SRVHH�XQD�&RUWH�6XSUHPD��(O�WULEXQDO�VXSHULRU�HV�OD�&RUWH�6XSUHPD�GH�OD�)HGHUDFLyQ�GH�5XVLD�
(Q� 5XVLD� HVWRV� WULEXQDOHV� VRQ� GHILQLGRV� �WULEXQDOHV� GH�MXULVGLFFLyQ�JHQHUDO��FRQ�ODV�FRPSHWHQFLDV�VLJXLHQWHV�� DVXQWRV�SHQDOHV�� DVXQWRV�FLYLOHV��DVt�FRPR�YDULDV�FXHVWLRQHV�DWLQHQWHV�D�OD�IDPLOLD��D�OD�YLYLHQGD��DO�WUDEDMR�\�RWUDV�DVXQWRV�HQYLDGRV�SHULyGLFDPHQWH�DO�WULEXQDO�� UHFXUVRV� GH� DSHODFLyQ� TXH� VDOHQ� GH� DFFLRQHV� GHO�(VWDGR�R�GH�DVXQWRV�OODPDGRV��DGPLQLVWUDWLYRV��
$SDUWH� ODV� FDWHJRUtDV� GH� WULEXQDOHV� FLWDGRV�PiV� DUULED��H[LVWHQ� HQ� 5XVLD� WULEXQDOHV� GH� DUELWUDMH� TXH� WUDWDQ�GLVSXWDV� LQGXVWULDOHV�� WULEXQDOHV� PLOLWDUHV� SDUD� WUDWDU�DVXQWRV� TXH� VDOHQ� GHO� VHUYLFLR� PLOLWDU� \� OD� &RUWH�&RQVWLWXFLRQDO�GH�OD�)HGHUDFLyQ�GH�5XVLD�TXH�HMHUFH�XQ�FRQWURO�FRQVWLWXFLRQDO�
(PSH]DPRV� FRQ� XQD� GHVFULSFLyQ� GH� ORV� WULEXQDOHV� GHO�QLYHO�PiV�EDMR��&RPR�HQ�WRGRV�ORV�SDtVHV�GHO�PXQGR��VH�WUDWD�GH�WULEXQDOHV�GH�SULPHUD�LQVWDQFLD��+D\�XQ�WULEXQDO�GH�SULPHUD�LQVWDQFLD�HQ�FDGD�SHTXHxD�FLXGDG�UXVD��\�ODV�JUDQGHV� FLXGDGHV� FXHQWDQ� FRQ� XQ� WULEXQDO� HQ� FDGD�GLVWULWR�
/RV� WULEXQDOHV�PXQLFLSDOHV� WUDWDQ� OD�JUDQGH�PD\RUtD�GH�ORV� FDVRV� GH� SULPHUD� LQVWDQFLD�� FRQ� DOJXQDV� UDUDV�H[FHSFLRQHV�� /DV� H[FHSFLRQHV� VRQ� DVHVLQDWRV��

YLRODFLRQHV�� URERV� D� PDQR� DUPDGD� \� RWURV� FUtPHQHV�JUDYHV� TXH� VRQ� WUDWDGRV� SRU� WULEXQDOHV� VXSHULRUHV�� /RV�DVXQWRV� GHO� WULEXQDO� PXQLFLSDO� VRQ� WUDWDGRV� R� SRU� XQ�VROR� MXH]�� R� SRU� XQ� MXH]� SURIHVLRQDO� \� GRV� MXHFHV�YROXQWDULRV�� 8Q� VROR� MXH]� WUDWD� ORV� GHOLWRV� PHQRUHV��DVXQWRV� DGPLQLVWUDWLYRV�� \� OD� PD\RUtD� GH� ORV� DVXQWRV�FLYLOHV�� 8Q� MXH]� QR� WLHQH� HO� GHUHFKR� GH� WUDWDU� VROR� ORV�DVXQWRV�SHQDOHV�TXH�LQYROXFUDQ�D�PHQRUHV��(Q�HVWH�FDVR��\� HQ� FLHUWRV� DVXQWRV� FLYLOHV� SUHYLVWRV� SRU� OD� OH\�� HO�DERJDGR� SXHGH� SHGLU� OD� SDUWLFLSDFLyQ� GH� GRV� MXHFHV�YROXQWDULRV� MXQWRV�DO� MXH]�SURIHVLRQDO��6LQ�HPEDUJR�� HQ�OD�PD\RUtD�GH�ORV�FDVRV�FLYLOHV��ORV�GRV�SDUWLGRV�SXHGHQ�FRQVHQWLU� D�KDFHU� WUDWDU� HO�DVXQWR�SRU�XQ�VROR� MXH]��D~Q�FXDQGR� OD� SDUWLFLSDFLyQ� GH� MXHFHV� YROXQWDULRV� HV�HVWLSXODGD�SRU�OD�OH\�
(Q� 5XVLD�� QR� H[LVWH� QLQJXQD� GLVWLQFLyQ� OHJDO� HQWUH� ORV�MXHFHV� HQ� OR� TXH� VH� UHILHUH� D� OD� HVSHFLDOL]DFLyQ�SURIHVLRQDO��3RU�HMHPSOR�� ORV� MXHFHV�QR�VRQ�QRPEUDGRV�SDUD� RFXSDUVH� H[FOXVLYDPHQWH� GH� DVXQWRV� SHQDOHV��7DPSRFR� H[LVWHQ� MXHFHV� HVSHFLDOL]DGRV� TXH� VH� RFXSDQ�H[FOXVLYDPHQWH� GH� DVXQWRV� IDPLOLDUHV� R� GLVSXWDV�LQGXVWULDOHV��&DGD�MXH]�WLHQH�HO�GHUHFKR�GH�HQFDUJDUVH�GH�FXDOTXLHU�FDVR�GHQWUR�GH�OD�MXULVGLFFLyQ�GH�VX�WULEXQDO�1R� REVWDQWH�� DOJXQRV� MXHFHV� VH� HVSHFLDOL]DQ� HQ� OD�SUiFWLFD�� 3RU� HMHPSOR�� FLHUWRV� MXHFHV� VH� RFXSDQ�VRODPHQWH� GH� DVXQWRV� SHQDOHV�� PLHQWUDV� TXH� RWURV� VH�OLPLWDQ�D�DVXQWRV�FLYLOHV��'HVJUDFLDGDPHQWH��HVWH�WLSR�GH�HVSHFLDOL]DFLyQ� QR� VH� KD� JHQHUDOL]DGR� \� OD�PD\RUtD� GH�ORV� WULEXQDOHV� QR� WUDEDMDQ� GH� HVWD� PDQHUD�� (Q� DOJXQRV�WULEXQDOHV�ORV�DVXQWRV�VRQ�UHSDUWLGRV�VHJ~Q�XQ�SULQFLSLR�GH�WHUULWRULR � HO�MXH]�WRPDUi�HQ�FRQVLGHUDFLyQ�FXDOTXLHU�FDVR�HQ�VX�GLVWULWR�GH�MXULVGLFFLyQ��
4XHUUtD� FLWDU� DKRUD�XQD�QXHYD� LQVWLWXFLyQ� HQ�HO� VLVWHPD�MXGLFLDO� UXVR��R�VHD�OD�LQWURGXFFLyQ�GH�MXHFHV�GH�OD�SD]��/RV�MXHFHV�GH�OD�SD]�IXHURQ�LQWURGXFLGRV�HQ�5XVLD�SRU�OD�/H\�VREUH�ORV� MXHFHV�GHO����GH�QRYLHPEUH�GH�������1R�REVWDQWH��KDVWD�KR\��ORV�MXHFHV�GH�OD�SD]�VRQ�PX\�UDURV�R�DXVHQWHV� DIXHUD� GH� DOJXQDV� JUDQGHV� FLXGDGHV� FRPR�SRU�HMHPSOR�0RVF~��8Q�MXH]�GH�OD�SD]�VHUi�FRPSHWHQWH�SDUD�RFXSDUVH�GH�FXDOTXLHU�FDVR�FLYLO�VLPSOH \�FXDOTXLHU�FDVR�SHQDO�TXH�LPSOLFD�XQD�SHQD�GH�SULVLyQ�GH�PHQRV�GH�GRV�DxRV��(VWRV� MXHFHV� GH� OD� SD]� WUDWDUiQ� WRGRV� ORV� DVXQWRV�TXH�DWDxHQ�D�OD�IDPLOLD��FRQ�ODV�H[FHSFLRQHV�VLJXLHQWHV��FXHVWLRQHV� GH� PDWHUQLGDG�� SDWHUQLGDG�� ILOLDFLyQ�� OD�VXSUHVLyQ�GH�ORV�GHUHFKRV�SDWHUQRV�\�OD�DGRSFLyQ��/D�OH\�SUHYp�TXH�ODV�GHFLVLRQHV�GH�XQ�MXH]�GH�OD�SD]�SXHGHQ�VHU�REMHWR�GH�XQ�UHFXUVR�GH�DSHODFLyQ�DO�WULEXQDO�PXQLFLSDO�R�DO�WULEXQDO�GH�FLXGDG�
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([DPLQDPRV� DGHPiV� OD� FDWHJRUtD� GH� 7ULEXQDOHV�5HJLRQDOHV�� &RPR� KH� \D� PHQFLRQDGR� FDGD� UHJLyQ�DXWyQRPD� \� FDGD� GLVWULWR� DXWyQRPR� WLHQH� XQ� 7ULEXQDO�5HJLRQDO�� ([LVWHQ� HQ� WRWDO� ��� 7ULEXQDOHV� 5HJLRQDOHV��LQFOXLGRV� ORV� WULEXQDOHV� GH� FLXGDG� GH� 0RVF~� \� 6DQ�3HWHUVEXUJR��&DVL� WRGRV�ORV� WULEXQDOHV�GH�HVWD�FDWHJRUtD�VRQ�FRQVWLWXLGRV�GH�GRV�GLYLVLRQHV��XQD�'LYLVLyQ�&LYLO�\�XQD� 'LYLVLyQ� 3HQDO�� FRQ� DGHPiV� HO� 3UHVLGLXP� GHO�WULEXQDO�� 6HJ~Q� OD� OH\�� HVWRV� WULEXQDOHV� WLHQHQ� ODV�FRPSHWHQFLDV�VLJXLHQWHV�
�� 8Q�WULEXQDO�GH�SULPHUD�LQVWDQFLD�FXDQGR�VH�WUDWD�GH�FUtPHQHV� JUDYHV� \� FUtPHQHV� TXH� FRPSURPHWHQ� OD�VHJXULGDG� GHO� (VWDGR�� (O� WULEXQDO� WLHQH� WDPELpQ� OD�SRVLELOLGDG�GH�HQFDUJDUVH�GH�FXDOTXLHU�DVXQWR�GH�XQ�WULEXQDO� PXQLFLSDO�� 3HUR� HVWH� SRGHU� HV� UDUDPHQWH�XWLOL]DGD��� 8Q�WULEXQDO�GH�VHJXQGD�LQVWDQFLD�GH�FDVDFLyQ��HVWRV�WULEXQDOHV� GHEHQ� FRQVLGHUDU� WRGDV� ODV� DSHODFLRQHV�FRQWUD� XQD�GHFLVLyQ� GH� XQ� WULEXQDO�PXQLFLSDO��+D\�XQ� SOD]R� GH� ��� GtDV� SDUD� SUHVHQWDU� XQ� UHFXUVR� HQ�FDVRV�FLYLOHV�\���GtDV�HQ�FDVRV�SHQDOHV��D�SDUWLU�GH�OD�IHFKD� GHO� MXLFLR� R� GH� OD� SURQXQFLDFLyQ� GH� OD�VHQWHQFLD�� 'LFKRV� DVXQWRV� VRQ� WUDWDGRV� SRU� OD�'LYLVLyQ� DSURSLDGD�� 6L� HO� WULEXQDO� GH� FDVDFLyQ�FRQILUPH� HO� MXLFLR� R� OD� SHQD� SURQXQFLDGD� SRU� HO�WULEXQDO� GH� SULPHUD� LQVWDQFLD�� HO� MXLFLR� GH� pVWH�~OWLPR�HQWUH�HQ�YLJRU��� 8QD� LQVWDQFLD� GH� YLJLODQFLD�� 6H� SXHGH� SHGLU� DO�WULEXQDO� TXH� VH� HQFDUJXH� GH� XQ� DVXQWR� FXDQGR� OD�SHQD� HVWi� \D� HQ� YLJRU�� 6H� SXHGH� HQWDEODU�SURFHGLPLHQWRV� MXGLFLDOHV� FXDQGR� HO� SURFXUDGRU� X�RWUD� SHUVRQD� RILFLDO� �OD� OH\� SUHYp� XQD� OLVWD� GH�³SHUVRQDV�RILFLDOHV´��VH�RSRQH�DO�MXLFLR�R�D�OD�SHQD�SURQXQFLDGD��8QD�SHUVRQD�LQWHUHVDGD�SRU�OD�GLVSXWD�SXHGH� SURWHVWDU ~QLFDPHQWH� SRU�PHGLDFLyQ� GH� XQD�SHUVRQD� RILFLDO�� (VWRV� DVXQWRV� VRQ� WUDWDGRV� SRU� HO�3UHVLGLXP�GHO�7ULEXQDO��� 6H�RFXSD�GH� ORV� DVXQWRV� TXH�QHFHVLWDQ�XQ�VHJXQGR�SURFHVR�� (VWRV� FDVRV� VRQ� WUDWDGRV� WDPELpQ� SRU� HO�3UHVLGLXP�GHO�7ULEXQDO�
/RV� DVXQWRV� HQ� ORV� WULEXQDOHV� UHJLRQDOHV� VRQ�QRUPDOPHQWH� WUDWDGRV� SRU� WUHV� MXHFHV� SURIHVLRQDOHV��&XDQGR� HO� WULEXQDO� VH� UH~QH� HQ� FDOLGDG� GH� WULEXQDO� GH�SULPHUD�LQVWDQFLD��SXHGH�VHU�DFRPSDxDGR�FRQ�XQ�MXUDGR��SHUR�HVWD�SUiFWLFD�QR�HV�PX\�IUHFXHQWH�
&UHR�TXH�HV�QHFHVDULR�H[SOLFDU�OD�VLWXDFLyQ�HQ�OR�TXH�VH�UHILHUH�DO�MXUDGR�HQ�5XVLD��/RV�MXUDGRV�IXHURQ�LQVWLWXLGRV�HQ� 5XVLD� SRU� XQD� OH\� GH� ������ (O� GHUHFKR� GH� XQD�SHUVRQD�D�KDFHU�WUDWDU�VX�FDVR�SRU�XQ�MXUDGR�ILJXUD�HQ�OD�OH\� PHQFLRQDGD� PiV� DUULED�� HQ� OD� &RQVWLWXFLyQ� GH� OD�)HGHUDFLyQ� GH�5XVLD� \� HQ� HO�&yGLJR� GH�3URFHGLPLHQWR�3HQDO�� 8Q� LQGLYLGXR� WLHQH� HO� GHUHFKR� LQYLRODEOH� GH�H[LJLU� XQ� SURFHVR� FRQ� MXUDGR� VL� HO� FULPHQ� HQ� FXHVWLyQ�WUDH�FRQVLJR�OD�SRVLELOLGDG�GH�XQD�SHQD�FDSLWDO�R�GH�XQ�HQFDUFHODPLHQWR�GH�SRU�YLGD��6LQ�HPEDUJR�� ORV� MXUDGRV��KDVWD�KR\��KDQ�VLGR�LQWURGXFLGRV�HQ�5XVLD�HQ�VRODPHQWH�

�� UHJLRQHV��3RU�FRQVLJXLHQWH��HQ�ODV�RWUDV�UHJLRQHV��XQD�VLWXDFLyQ�H[WUDxD�VH�KD�YHULILFDGR��8Q�LQGLYLGXR�WLHQH�HO�GHUHFKR� LQYLRODEOH� GH� H[LJLU� XQ� SURFHVR� FRQ� MXUDGR��SHUR� HO� (VWDGR� QR� WLHQH� OD� SRVLELOLGDG GH� DVHJXUDU� OD�SUHVHQFLD�GH�XQ� MXUDGR��(VWD�VLWXDFLyQ� IXH� UHVXHOWD�HO���GH� IHEUHUR� GH� ����� SRU� OD� &RUWH� &RQVWLWXFLRQDO� GH� OD�)HGHUDFLyQ� GH� 5XVLD�� /D� &RUWH� &RQVWLWXFLRQDO� GHFLGLy�TXH�� GHVGH� ������ HO� (VWDGR� KDEtD� WHQLGR� HO� WLHPSR�VXILFLHQWH�SDUD�LQVWDXUDU�XQ�VLVWHPD�GH�MXUDGRV�HQ�WRGDV�ODV� UHJLRQHV� GH�5XVLD�� (O� KHFKR� GH� TXH� ORV� MXUDGRV� QR�HVWiQ� D� GLVSRVLFLyQ� HQ� WRGDV� SDUWHV� HV� HO� SUREOHPD�GHO�(VWDGR� \� QR� HO� SUREOHPD� GHO� FLXGDGDQR� TXH� WLHQH�GHUHFKR� D� XQ� SURFHVR� FRQ� MXUDGR�� 3RU� FRQVLJXLHQWH�� VL�XQD�SHUVRQD�SLGH�XQ�SURFHVR�FRQ� MXUDGR�\�OD�UHJLyQ�QR�HVWi�HQ�FRQGLFLRQHV�GH�DVHJXUDUOR��HO�WULEXQDO�QR�WLHQH�OD�DXWRUL]DFLyQ�GH�SURQXQFLDU�XQD�SHQD�FDSLWDO�
&RQVLGHUDPRV�DKRUD�OD�&RUWH�6XSUHPD�GH�OD�)HGHUDFLyQ�GH�5XVLD�
/D� &RUWH� 6XSUHPD� GH� OD� )HGHUDFLyQ� GH� 5XVLD� VH�FRPSRQH�GH�OD�HVWUXFWXUD�VLJXLHQWH�
�� /D�&RPLVLyQ�GH�OD�&RUWH�6XSUHPD�GH�5XVLD��� HO�3UHVLGLXP�GH�OD�&RUWH�6XSUHPD�GH�5XVLD��� OD�'LYLVLyQ�GH�$SHODFLRQHV��� OD�'LYLVLyQ�&LYLO��� OD�'LYLVLyQ�3HQDO�\��� OD�'LYLVLyQ�0LOLWDU�
/D�&RPLVLyQ�GH� OD�&RUWH�6XSUHPD�GH� OD�)HGHUDFLyQ�GH�5XVLD�VH�FRPSRQH�GHO�3UHVLGHQWH�GH� OD�&RUWH�6XSUHPD��ORV� 9LFHSUHVLGHQWHV� \� ORV� PLHPEURV� GH� OD� &RUWH�� /D�&RPLVLyQ� HV� HO� RUJDQLVPR� GH� JHVWLyQ� GH� OD� &RUWH�6XSUHPD��3DUD�ORV�MXULVWDV�SURIHVLRQDOHV�OD�IXQFLyQ�PiV�LPSRUWDQWH�GH� OD�&RPLVLyQ�HV� OD�VLJXLHQWH� OD�&RPLVLyQ�HVWDEOHFH�OtQHDV�GLUHFWLYDV�SDUD�OD�EXHQD�SUiFWLFD�HQ�ORV�WULEXQDOHV�UXVRV��1R�REVWDQWH�HO�KHFKR�GH�TXH�HO�VLVWHPD�MXUtGLFR� HQ�5XVLD� HV� FRQWLQHQWDO�� HVWDV� OtQHDV� GLUHFWLYDV�FRQVWLWX\HQ�XQ�HOHPHQWR�PX\� LPSRUWDQWH�GHO� WUDEDMR�GH�ORV� MXHFHV�� DERJDGRV�� HWF�� $OJXQRV� H[SHUWRV� MXUtGLFRV�UXVRV�� UHFRQRFLHQGR� TXH� ODV� OtQHDV� GLUHFWLYDV� GH� OD�&RPLVLyQ� QR� WLHQHQ� OD� IXHU]D� GH� OH\�� ODV� FRQVLGHUDQ�FRPR��FDVL�OH\HV��
(O� 3UHVLGLXP� GH� OD� &RUWH� 6XSUHPD� VH� FRPSRQH� GH� ���MXHFHV��(O�3UHVLGLXP�FRQVLGHUD�ORV�DVXQWRV�HQ�FDOLGDG�GH�RUJDQLVPR�GH�YLJLODQFLD�\�SXHGH�WUDWDU�XQ�DVXQWR�HQ�XQ�VHJXQGR� SURFHVR� VL� QXHYDV� FLUFXQVWDQFLDV� VH�PDQLILHVWDQ�
/D�'LYLVLyQ�GH�$SHODFLyQ��FRPR�HO�QRPEUH� LPSOLFD��VH�RFXSD� GH� UHFXUVRV� SURFHGHQWHV� GH� 7ULEXQDOHV�5HJLRQDOHV�� 3XHGH� LJXDOPHQWH� UHDEULU� GRVVLHUHV� VL�QXHYDV� FLUFXQVWDQFLDV� KDQ� VDOLGR� D� OX]� GHVGH� OD�DXGLHQFLD� RULJLQDO�� /RV� SURFHGLPLHQWRV� GH� UHFXUVR� VRQ�QRUPDOPHQWH� GLULJLGRV� SRU� WUHV� MXHFHV�� SHUR� D� YHFHV�FLQFR�
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/D� 'LYLVLyQ� &LYLO� \� OD� 'LYLVLyQ� 3HQDO� SXHGHQ�GHVHPSHxDU�HO�SDSHO�GH��LQVWDQFLD�GH�YLJLODQFLD���FRPR�GHVFULWR� PiV� DUULED��� 3XHGHQ� VHUYLU� GH� WULEXQDO� GH�SULPHUD� LQVWDQFLD� FXDQGR� ORV� DVXQWRV� WLHQHQ� XQ� JUDQGH�LQWHUpV� S~EOLFR�� \� UHDEULU� GRVVLHUHV� VL� QXHYDV�FLUFXQVWDQFLDV�KDQ�VLGR�UHYHODGDV�
/D�'LYLVLyQ�0LOLWDU�VH�RFXSD�GH�UHFXUVRV�SUHFHGHQWHV�GH�WULEXQDOHV�PLOLWDUHV��TXH�WLHQHQ�XQ�HVWDWXWR�SDUWLFXODU�HQ�HO�VLVWHPD�MXUtGLFR�UXVR�
/RV� WULEXQDOHV� HQ� OD� )HGHUDFLyQ� GH� 5XVLD� WLHQHQ�SUREOHPDV�TXH�UHIOHMDQ� OD� UHDOLGDG�GH� OD�YLGD�HQ�5XVLD��(Q�SULPHU�OXJDU��KD\�XQ�Q~PHUR�LQVXILFLHQWH�GH�MXHFHV�DFDXVD�GH�OD�FDUHQFLD�GH�IRQGRV��3RU�HMHPSOR��HO�DXWRU�GHO�SUHVHQWH� DUWtFXOR� YLYH� HQ� XQD� SHTXHxD� FLXGDG� GH� XQRV�FLHQ� PLO� KDELWDQWHV� GRQGH� WUDEDMD� FRPR� DERJDGR�� (Q�QXHVWUD�FLXGDG�FRQWDPRV�FRQ� WUHV� MXHFHV�SDUD� WUDWDU� ORV�DVXQWRV� FLYLOHV�� OR� TXH� HV� VLQ� GXGD� LQVXILFLHQWH�� 3DUD�SRQHU�HQ�PDUFKD�XQ�SURFHVR��HV�QHFHVDULR�R�UHXQLUVH�FRQ�XQ�MXH]�HQ�SHUVRQD��R�HQYLDU�ORV�GRFXPHQWRV�SRU�FRUUHR��$O�GtD�GH�KR\��SDUD�DERJDGRV��VLQ�KDEODU�GH�SHUVRQDV�QR�SURIHVLRQDOHV��HV�PX\�GLItFLO�RUJDQL]DU�XQD�UHXQLyQ�FRQ�XQ� MXH]�� \D� TXH� HO� MXH]� VHUi� FRPSOHWDPHQWH� RFXSDGR�GXUDQWH�GRV�PHVHV��3RU�HVWH�PRWLYR��HV�QHFHVDULR�HQYLDU�ORV�GRFXPHQWRV�SRU�FRUUHR��OR�TXH�QR�HV�VLHPSUH�ILDEOH��6HJ~Q� OD� OH\�� HO� SOD]R� Pi[LPR� SDUD� WUDWDU� XQ� DVXQWR�SHQDO�HV�XQ�PHV�\�PHGLR��SHUR�D�FDXVD�GH�OD�FDUHQFLD�GHMXHFHV��OD�GXUDFLyQ�QRUPDO�HV�PiV�ELHQ�GRV�PHVHV�R�GRV�PHVHV� \� PHGLR�� &XDQGR� XQ� MXH]� YXHOYH� D� WUDEDMDU�GHVSXpV� GH� VXV� YDFDFLRQHV�� QRUPDOPHQWH� OR� HVSHUDQ�XQRV�������GRVVLHUHV�HQ�VX�RILFLQD��3RU�UHJOD�JHQHUDO��XQ�MXH]�SXHGH�RFXSDUVH�GH�XQR�R�GRV�FDVRV� LPSRUWDQWHV�DO�GtD��WUHV�FRPR�Pi[LPR��$GHPiV��GHEHUi�RFXSDUVH�GH����D� ��� FDVRV� PHQRV� LPSRUWDQWHV� �GLYRUFLRV�� UHFDXGDFLyQ�GH�GHXGDV��HWF���1HFHVLWDUi�HQWRQFHV�PXFKR�WLHPSR�SDUD�SRQHUVH�DO�GtD�
/RV� WULEXQDOHV� UXVRV� FDUHFHQ� LJXDOPHQWH� GH� DSR\R�WpFQLFR��(Q�QXHVWUR WULEXQDO�WUDEDMDQ����MXHFHV��DVXQWRV�FLYLOHV� \� SHQDOHV�� FRQ� GH� PiV� ��� D� ��� VHFUHWDULDV��DOJXQRV� FRQVXOWDQWHV�� WHVWDPHQWDULRV� \� XQ� DUFKLYHUR��£7RGDV�HVWDV�SHUVRQDV�GHEHQ�FRPSDUWLU�FXDWUR�����YLHMRV�RUGHQDGRUHV��3DUD�FRQWUDVWDU��HQ�PL�RILFLQD�GLVSRQHPRV�GH�FXDWUR�RUGHQDGRUHV�FRQ�EXHQDV�SUHVWDFLRQHV�SDUD�VHLV�DERJDGRV�� 7RGRV� ORV� DERJDGRV�� MXULVWDV� \� FRQVHMHURV�OHJDOHV�XWLOL]DQ�GHVGH�KDFH�PXFKR�WLHPSR�SURJUDPDV�HQ�HO� FDPSR� MXUtGLFR�� 6H� WUDWD� GH� XQD� EDVH� GH� GDWRV� TXH�FRQWLHQH� ORV� WH[WRV�GH� OH\HV�\�RWUDV�QRUPDV��£DFHUFD�GH�����������$FWXDOPHQWH�ORV�MXHFHV�QR�WLHQHQ�DFFHVR�D�HVWD�EDVH�GH�GDWRV��&XDQGR�ORV�SULPHURV�RUGHQDGRUHV�IXHURQ�LQVWDODGRV� HQ� ORV� WULEXQDOHV�� FDGD� MXH]� UHFLELy� DOJXQRV�&'�520� TXH� FRQWHQtDQ� OD� EDVH� GH� GDWRV�� £3HUR� ORV�RUGHQDGRUHV�HUDQ�VLQ�OHFWRU�&'�520��
/RV� WULEXQDOHV� FDUHFHQ� GH� SDSHO�� GH� FDUSHWDV� \� GH�DFFHVRULRV� SDUD� OD� RILFLQD�� $KRUD� DGMXQWR� PLV� SURSLDV�FDUSHWDV�FXDQGR�HQYtR�XQD�SHWLFLyQ�DO�WULEXQDO��$GMXQWR�WRGD� OD� GRFXPHQWDFLyQ� QHFHVDULD� \� DVHJXUR� LQFOXVR� HO�

HQYtR�GH�FLWDFLRQHV��D�SHVDU�GHO�KHFKR�GH�TXH��HQ�5XVLD��WRGR�HVR�HV�OD�UHVSRQVDELOLGDG�GH�ORV�WULEXQDOHV�
$SDUWH� ORV�SUREOHPDV�FLWDGRV�PiV� DUULED�� ORV� WULEXQDOHV�UXVRV� VH� OLEHUDURQ� VRODPHQWH� KDFH� SRFRV� DxRV� GHO��GHUHFKR� WHOHIyQLFR��� 3RU� �GHUHFKR� WHOHIyQLFR�� VH�HQWLHQGH� OD� VLWXDFLyQ�GRQGH�XQ� MXH]�QR�SURQXQFLDED�XQ�MXLFLR� DQWHV� GH� FRQVXOWDU� XQDV� SHUVRQDV� LPSRUWDQWHV� GH�OD� FLXGDG� �PLHPEURV� GHO� FRQVHMR�PXQLFLSDO�� GLUHFWRUHV�GH� HPSUHVDV�� HWF���� $O� GtD� GH� KR\� ORV� WULEXQDOHV� VRQ�LQGHSHQGLHQWHV� \� ORV� MXHFHV� \D� QR� KDFHQ� HVWH� WLSR� GH�FRQVXOWDFLyQ� DQWHV� GH� OOHJDU� D� XQD� GHFLVLyQ�� (VR� QR�VLJQLILFD�TXH�QR�KD\�WHQWDWLYDV�GH�LQIOXHQFLDU�OD�GHFLVLyQ�GHO�MXH]��SURSRQLHQGR�PRUGLGDV�
$� PL� SDUHFHU�� OD� PD\RUtD� GH� ORV� DVXQWRV� FLYLOHV� VRQ�WUDWDGRV�GH�PDQHUD�FRUUHFWR�\�KRQHVWR��6LQ�HPEDUJR��VH�YHULILFDQ�PXFKDV�HTXLYRFDFLRQHV�HQ�DVXQWRV�SHQDOHV��$�PL�PRGR�GH�YHU��HV�D�FDXVD�GH�ODV�WUDGLFLRQHV�VRYLpWLFDV�TXH�SHUPDQHFHQ� LQIOX\HQWHV�� \� QR� D� FDXVD� GH� XQD� IDOWD�GH� KRQHVWLGDG� R� GH� SURIHVLRQDOLVPR� SRU� SDUWH� GH� ORV�MXHFHV��(Q�OD�pSRFD�VRYLpWLFD��HO�SRUFHQWDMH�GH�MXLFLRV�GH�QR� FXOSDELOLGDG� UHSUHVHQWDED� ����� ���� GH� WRGRV� ORV�MXLFLRV�� /RV� MXLFLRV� GH� QR� FXOSDELOLGDG� SHUPDQHFHQ�H[FHSFLRQDOHV��\D�TXH�KDVWD�KR\�HO�VHQWLPLHQWR�GH�TXH�HO�(VWDGR� WLHQH� OD� UHVSRQVDELOLGDG� GH� KDFHU� SDJDU� D� XQ�LQGLYLGXR�VXV�DFFLRQHV�FULPLQDOHV�HV�PX\�GLIXQGLGD�
6H� SRGUtD� WHQHU� GXGDV� VL� XQ� MXH]�SURQXQFLD� XQ�Q~PHUR�GH�MXLFLRV�GH�QR�FXOSDELOLGDG�TXH�VXSHUD�OD�PHGLD��6L�XQ�MXH]� FUHH� TXH� ODV� SUXHEDV� VRQ� LQVXILFLHQWHV�� UHPLWLUi� HO�FDVR� SDUD� LQYHVWLJDFLRQHV� XOWHULRUHV� PiV� ELHQ� TXH�SURQXQFLDU� XQ� MXLFLR� GH� QR�FXOSDELOLGDG�� 'HVSXpV�� OD�SROLFtD�R�HO�PLQLVWHULR�S~EOLFR�DQXODUi�IUHFXHQWHPHQWH�OD�DFXVDFLyQ�
/RV� WULEXQDOHV� UXVRV� GHEHQ� LQWHQWDU� WUDEDMDU� GHQWUR� GH�HVWRV� SDUiPHWURV�� 1RUPDOPHQWH�� ORV� WULEXQDOHV� VH�RFXSDQ�GH�ORV�FDVRV�GH�XQD�PDQHUD�KRQHVWD�\�LPSDUFLDO�\�OD MXVWLFLD�HV�DVHJXUDGD��/RV�MXHFHV�UXVRV�PHUHFHQ�XQ�JUDQGH� UHFRQRFLPLHQWR� SRU� OD� FDOLGDG� GH� MXVWLFLD�UHDOL]DGD�HQ�FLUFXQVWDQFLDV�GLItFLOHV�
(O�SURFHGLPLHQWR�SDUD�QRPEUDU�D�MXHFHV�UXVRV
(Q�5XVLD�ORV�MXHFHV�WLHQHQ�XQ�HVWDWXWR�OHJDO�VHJ~Q�OD�/H\�)HGHUDO� VREUH� HO� HVWDWXWR� VH� MXHFHV�� (VWD� OH\� HVWtSXOD�TXH�
8Q�MXH]�GHEH�VHU�FLXGDGDQR�GH�OD�)HGHUDFLyQ�GH�5XVLD�\�VDWLVIDFHU�ORV�FULWHULRV�VLJXLHQWHV�
¾ 7HQHU�DO�PHQRV����DxRV�GH�HGDG�¾ 7HQHU�XQD�IRUPDFLyQ�MXGLFLDO�GHO�QLYHO�PiV�DOWR�¾ +DEHU� WUDEDMDGR� HQ� HO� FDPSR� MXGLFLDO� GXUDQWH� DO�PHQRV�FLQFR�DxRV�¾ 8QD�FRQGXFWD�LPSHFDEOH�¾ +DEHU�DSUREDGR�HO�H[DPHQ�MXGLFLDO�
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¾ +DEHU�GH�PiV�VDWLVIHFKR�ORV�FULWHULRV�HVWLSXODGRV�GH�YH]�HQ�FXDQGR�SRU� OD�RUJDQL]DFLyQ�UHVSRQVDEOH�GHO�QRPEUDPLHQWR�GH�MXHFHV�
3DUD� VHU� QRPEUDGR� D� XQ� WULEXQDO� GH� VHJXQGD� LQVWDQFLD��XQ� MXH]� GHEH� WHQHU� DO� PHQRV� WUHLQWD� DxRV�� \� SDUD� VHU�QRPEUDGR�D�OD�&RUWH�6XSUHPD�GH�OD�)HGHUDFLyQ�GH�5XVLD�GHEHU� WHQHU� DO� PHQRV� ��� DxRV�� (Q� DPERV� FDVRV�� GHEH�WHQHU� DO� PtQLPR� GLH]� DxRV� GH� H[SHULHQFLD� GH� WUDEDMR�MXGLFLDO�
8Q� MXH]� WLHQH� QRUPDOPHQWH�PiV� GH� ��� DxRV� FXDQGR�HV�QRPEUDGR� SRU� SULPHUD� YH]�� \D� TXH� SRFDV� SHUVRQDV�DFDEDQ�ORV�HVWXGLRV�XQLYHUVLWDULRV�DQWHV�GH�OD�HGDG�GH����R����DxRV��\�ORV�HVWXGLRV�GHEHQ�VHU�VHJXLGRV�GH�DO�PHQRV�FLQFR� DxRV� GH� H[SHULHQFLD� GH� WUDEDMR� MXGLFLDO�� 3RU�WUDEDMR MXGLFLDO� DSURSLDGR� VH� HQWLHQGH� XQD� JDPD� GH�DFWLYLGDGHV�� SRU� HMHPSOR� WUDEDMDU� HQ� FDOLGDG� GH�DERJDGR�� FRQVHMHUR� OHJDO�� LQVSHFWRU�� VHFUHWDULR� GHO�WULEXQDO��HWF�
/D�PD\RUtD� GH� ORV� MXHFHV� �VDOYR� ORV� MXHFHV�GH� OD�&RUWH�6XSUHPD��VRQ�QRPEUDGRV�SRU�XQ�GHFUHWR�GHO 3UHVLGHQWH�GH�OD�)HGHUDFLyQ�GH�5XVLD�
'HVSXpV� GH� VX� QRPEUDPLHQWR�� VH� RWRUJD� D� XQ� MXH]�PXFKDV�JDUDQWtDV�\�YDULRV�SULYLOHJLRV��(Q�SULPHU� OXJDU��XQ�MXH]�HV�LQGHSHQGLHQWH�\�QR�GHEH�KDEODU�FRQ�QDGLH�GH�XQ� FDVR� SHQGLHQWH� HQ� HO� WULEXQDO� R� GH� XQD� GHFLVLyQ�SURSXHVWD�� 8Q� MXH]� HV� QRPEUDGR� VLQ� OLPLWDFLyQ� GH� VX�SHUtRGR�GH�DXWRULGDG��/DV�H[FHSFLRQHV�VRQ�ORV�MXHFHV�GH�OD�SD]�TXH�VRQ�QRPEUDGRV�SDUD�FLQFR�DxRV�\�ORV�MXHFHV�QRPEUDGRV� SRU� SULPHUD� YH]�� VXPLVRV� D� XQ� SHUtRGR� GH�SUXHED� DQWHV� GH� OD� FRQILUPDFLyQ� GH� VX� QRPEUDPLHQWR��1DGLH�SXHGH�RUGHQDU�D�XQ�MXH]�TXH�KDJD�XQ�RWUR�WUDEDMR�R�TXH�VH�WUDQVILHUD�D�XQ�RWUR�WULEXQDO��/D�VXVSHQVLyQ�R�OD�VXSUHVLyQ� GH� OD� DXWRULGDG� GH� XQ� MXH]� HV� SRVLEOH�VRODPHQWH�HQ�ORV�FDVRV�HVWLSXODGRV�SRU�OD�OH\��6H�SXHGH�HPSUHQGHU�XQ�SURFHVR�FRQWUD�XQ� MXH] VRODPHQWH�FRQ�HO�DFXHUGR� GHO� RUJDQLVPR� UHVSRQVDEOH� GHO� QRPEUDPLHQWR�GH�MXHFHV��\�VH�SXHGH�HPSUHQGHU�SURFHGLPLHQWRV�SHQDOHV�VyOR� GLULJLpQGRVH� DO� 3URFXUDGRU� *HQHUDO� GH� OD�)HGHUDFLyQ� GH� 5XVLD�� 8Q� MXH]� QR� HV� VXPLVR� D� RWURV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�R�GLVFLSOLQDULRV��8Q�MXH]�WLHQH� HO� GHUHFKR� GH� SHGLU� D� OD� &RUWH� 6XSUHPD� TXH� VH�HQFDUJXH�GH�VX�FDVR�
(O�HVWDWXWR�GH�MXH]�HV�FRQIHULGR�GH�SRU�YLGD��&DGD�MXH]�WLHQH� GHUHFKR� D� GLPLWLU� YROXQWDULDPHQWH�� VXPLVR� D�FRQGLFLRQHV� LPSRUWDQWHV�� 6LQ� HPEDUJR�� QR� SLHUGH� HO�UDQJR� GH� MXH]�� /D� OH\� HVWtSXOD� FLHUWDV� OtQHDV� GLUHFWLYDV�SDUD�MXHFHV�HQ�HMHUFLFLR��8Q�MXH]�QR�WLHQH�GHUHFKR�D�VHU�HOHJLGR�GLSXWDGR��GH�VHU�PLHPEUR�GH�XQ�SDUWLGR�SROtWLFR��GH�SDUWLFLSDU�HQ�XQD�HPSUHVD�OXFUDWLYD��R�GH�FRPELQDU�VX�WUDEDMR� GH� MXH]� FRQ� FXDOTXLHUD� RWUD� DFWLYLGDG�UHPXQHUDGD��VDOYR�OD�FLHQFLD�� OD�HQVHxDQ]D�� OD�OLWHUDWXUD�\�RWUDV�DFWLYLGDGHV�FUHDWLYDV�
$SDUWH� ODV� JDUDQWtDV�� XQ� MXH]� UHFLEH� FLHUWRV� SULYLOHJLRV��(O� (VWDGR� FRQVLGHUD� UD]RQDEOH� OD� QRFLyQ� GH� TXH� OD�

IXQFLyQ� GH� MXH]� HV� XQD� DFWLYLGDG� HVSHFLDO� \� PHUHFH�HQWRQFHV�FLHUWRV�SULYLOHJLRV��3RU�VXSXHVWR��HO�SULPHUR�HV�OD� UHPXQHUDFLyQ�� (O� VXHOGR� GH� XQ� MXH]� GHSHQGH� GHO�UDQJR� GH� VX� WULEXQDO� \� GH� VX� Q~PHUR� GH� DxRV� GH�H[SHULHQFLD�� (O� VXHOGR� HVWi� ILMDGR� D� XQ� SRUFHQWDMH� GHO�VDODULR� GHO� 3UHVLGHQWH� GH� OD� &RUWH� 6XSUHPD� GH� OD�)HGHUDFLyQ� GH� 5XVLD�� (O� VXHOGR� EDVH� HTXLYDOH� D� XQRV�86����DO�PHV��+D\�VXSOHPHQWRV�VHJ~Q�OD�H[SHULHQFLD��HO�UDQJR� \� HO� Q~PHUR� GH� DQRV� GH� HMHUFLFLR� GHO� MXH]�� (O�VXHOGR�PHGLR�GH�XQ� MXH]�HQ�XQ WULEXQDO�PXQLFLSDO�R�GH�FLXGDG� HTXLYDOH� D� XQRV� 86�������� DO� PHV�� 6LQ�HPEDUJR�� FUHR� TXH� ORV� MXHFHV� QHFHVLWDQ� VDODULRV� PiV�DOWRV�SDUD�HYLWDU�OD�WHQWDFLyQ�GH�DFHSWDU�PRUGLGDV�
(O� FRQVHMR� PXQLFLSDO� WLHQH� OD� REOLJDFLyQ� GH�SURSRUFLRQDU�XQD�YLYLHQGD�GHQWUR�GH�VHLV�PHVHV�D�SDUWLU�GHO�QRPEUDPLHQWR�GHO� MXH]��8Q�MXH]�WLHQH�GHUHFKR�D�XQ�SLVR���P� PiV�JUDQGH�TXH�OD�QRUPD�PtQLPD�HVWLSXODGD�
/D� YLYLHQGD� GHEH� VHU� RWRUJDGD� JUDWXLWDPHQWH��+D\� TXH�SUHFLVDU� TXH� HVWH� SULYLOHJLR� HV� H[FOXLGR�DXWRPiWLFDPHQWH� HQ� OD�PD\RUtD� GH� ORV� FDVRV��\D�TXH�HO�SUHVXSXHVWR� GH� XQ� &RQVHMR� PXQLFLSDO� HV JHQHUDOPHQWH�LQVXILFLHQWH�SDUD�SURSRUFLRQDU�YLYLHQGDV�JUDWXLWDV�
/RV� MXHFHV� WLHQHQ� GHUHFKR� D� ��� GtDV� GH� YDFDFLRQHV�SDJDGDV�DO�DxR��&DGD�FLQFR�DxRV��HO�MXH]�WLHQH�GHUHFKR�D�FLQFR�GtDV�PiV�GH�YDFDFLRQHV��6L�XQ�MXH]�WUDQVFXUUH�VXV�YDFDFLRQHV�HQ�XQD�RWUD�UHJLyQ��WLHQH�HO�GHUHFKR�GH�YLDMDU�JUDWLV�/RV� MXHFHV� WLHQHQ� GHUHFKR� D� OD� DVLVWHQFLD� PpGLFD�JUDWXLWD�� FRQ� VXEYHQFLRQHV� SDUD� PHGLFDPHQWRV� \�DVLVWHQFLD� JUDWXLWD� GH� VDQDWRULR� SDUD� Vt� PLVPRV�� VXV�FyQ\XJHV�\�VXV�KLMRV��PHQRUHV��
'HEHUtD�SUHFLVDU�TXH�OD�PD\RUtD�GH ORV�MXHFHV�QR�UHFLEHQ�QLQJ~Q� SULYLOHJLR� FLWDGR� PiV� DUULED�� OR� TXH� QR� HV� XQD�VLWXDFLyQ� UDUD� HQ� 5XVLD�� 0XFKDV� OH\HV� KDQ� VLGR�SURPXOJDGDV� VLQ� WRPDU� HQ� FXHQWD� VXV� LPSOLFDFLRQHV�ILQDQFLHUDV� \� VLQ� SUHJXQWDUVH� VH� VRQ� DSOLFDEOHV� HQ� OD�SUiFWLFD� �SRU� HMHPSOR� OD� /H\ VREUH� ORV� 9HWHUDQRV� R� OD�/H\�VREUH�OD�3URWHFFLyQ�6RFLDO�GH�LQFDSDFLWDGRV��&LWDUp�XQ� HMHPSOR�� (Q� ������ XQD� OH\� IXH� SURPXOJDGD� TXH�REOLJy� DO� (VWDGR� GH� DVXPLU� OD� UHVSRQVDELOLGDG� GH� OD�SURSLHGDG� GH� ORV� FLXGDGDQRV�� OR� TXH� VLJQLILFDED� TXH�FXDOTXLHU�FLXGDGDQR�WHQtD�OD�SRVLELOLGDG�GH�UHFODPDU�XQD�UHFRPSHQVD� GHO� (VWDGR� SRU� FXDOTXLHU� DUWtFXOR� UREDGR��&RQ�XQD� WDVD�GH�FULPLQDOLGDG� WDQ�DOWD�HQ�5XVLD��QLQJ~Q�SUHVXSXHVWR�SRGUtD� VRSRUWDU�XQ� WDO� QLYHO�GH�JDVWRV��(VD�OH\�IXH�LQLFLDOPHQWH�VXVSHQGLGD��GHVSXpV�DEURJDGD�
3RU� GHVJUDFLD�� ORV� MyYHQHV� \� ORV� QLxRV� HQ� 5XVLD� VRQ�VXPLVRV� D� ORV� PLVPRV� SURFHGLPLHQWRV� MXGLFLDOHV� TXH�DGXOWRV��9R\�D�GHVFULELU�DKRUD�HO� HVWDWXWR�GH� MyYHQHV�\�GH�QLxRV�GHQWUR�GHO�VLVWHPD�GH�WULEXQDOHV�HQ�5XVLD�
1R� H[LVWHQ� HQ� 5XVLD� WULEXQDOHV� HVSHFLDOL]DGRV� SDUD�PHQRUHV� \� FXDOTXLHU� FDVR� DWLQHQWH� D� DGROHVFHQWHV� R� D�QLxRV�HV�WUDWDGR�SRU�XQ�WULEXQDO�QRUPDO��(V�YHUGDG�TXH��HQ�ORV�WULEXQDOHV�GH�VHJXQGD�LQVWDQFLD��VH�KD�FRQVWLWXLGR�
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FRPLVLRQHV� HVSHFLDOHV� SDUD� HQFDUJDUVH� GH� DVXQWRV�DWLQHQWHV� D�PHQRUHV�� 6LQ� HPEDUJR�� HVWDV� FRPLVLRQHV� VH�RFXSDQ� H[FOXVLYDPHQWH� GH� FDVRV� SHQDOHV� \� QR� H[LVWH�QLQJXQD� OH\� SDUD� UHJODPHQWDU� ODV� DFWLYLGDGHV� GH� WDOHV�FRPLVLRQHV�
3DUD� HPSH]DU�� KD\� TXH� SUHFLVDU� TXH� KDELWXDOPHQWH�� HV�QHFHVDULR�DOFDQ]DU�OD�PD\RUtD�GH�HGDG�SDUD�VHU�VXMHWR�HQ�XQ� SURFHGLPLHQWR� MXGLFLDO� FLYLO�� (V� FODUR� TXH� ORV�PHQRUHV� SXHGHQ� VHU� WHVWLJRV�� SHUR� VL� QR� VHUiQ�UHSUHVHQWDGRV� HQ� HO� WULEXQDO� SRU� VXV� SDGUHV� R� ORV� TXH�WLHQHQ� OD� UHVSRQVDELOLGDG� SDWHUQD�� /RV� SDGUHV� SXHGHQ�KDFHU�FXDOTXLHU�DFXHUGR�FRQ�XQ�DERJDGR��1R�H[LVWH�XQD�GLVSRVLFLyQ TXH�SUHYp�OD�GHIHQVD�GH�VXV�GHUHFKRV�SRU�ORV�MyYHQHV�PLVPRV��VDOYR�ODV�H[FHSFLRQHV�VLJXLHQWHV�
D� &XDQGR�XQ�PHQRU�KD�VLGR�UHFRQRFLGR�FRPR�DGXOWR�SRU� HO� WULEXQDO� �SURFHGLPLHQWR� GH� HPDQFLSDFLyQ���(VWH� SURFHGLPLHQWR� HV� SUHYLVWR� SRU� OD� OHJLVODFLyQ�FLYLO�\�XQ�PHQRU�TXH�WLHQH�DO�PHQRV����DxRV�SXHGH�UHFLELU�OD�DXWRQRPtD�GH�XQ�DGXOWR�E� &XDQGR�XQ�PHQRU� VH�FDVD�± HVR�HV�D�YHFHV�SRVLEOH�GHVGH�OD�HGDG�GH����DxRV�F� &XDQGR� XQ� PHQRU� KD� HVWDEOHFLGR� XQ� FRQWUDWR� GH�WUDEDMR� \� GHVHD� DKRUD� SURWHJHU� VXV� GHUHFKRV� HQ� HO�OXJDU� GH� WUDEDMR�� (VWD� SRVLELOLGDG� HV� LJXDOPHQWH�DSOLFDEOH�GHVGH�OD�HGDG�GH����DxRV�
<D� TXH� ORV� DVXQWRV� DWLQHQWHV� D� PHQRUHV� FRQOOHYDQ�IUHFXHQWHPHQWH�PXFKDV�FXHVWLRQHV�UHODWLYDV�DO�HPSOHR��D�OD� IDPLOLD� \� D� OD� YLYLHQGD�� FUHR� TXH� HV� QHFHVDULR�GHVFULELU�ODV�GLVSRVLFLRQHV�TXH�ILJXUDQ�HQ�OD�OHJLVODFLyQ�VREUH� HO� HPSOHR�� D� OD� IDPLOLD� \� D� OD� YLYLHQGD� SDUD� OD�SURWHFFLyQ� GH� MyYHQHV� \� GH� QLxRV� \� ORV� PpWRGRV� GH�SURWHFFLyQ�SRU�SDUWH�GHO�WULEXQDO�
(Q� FXDQWR� DO� WUDEDMR�� OD� OH\� UXVD�PiV� LPSRUWDQWH� HV� HO�³&yGLJR�GH�/H\HV�VREUH�HO�7UDEDMR´��(VWH�&yGLJR�HQWUy�HQ� YLJRU� HQ� ����� ± HQ� OD� pSRFD� VRYLpWLFD�± \� DKRUD� HV�DQWLFXDGD�� 6LQ� HPEDUJR�� HVWDEOHFH� PXFKDV� PHGLGDV� GH�SURWHFFLyQ� LPSRUWDQWHV� SDUD� OH� MXYHQWXG�� (Q� SRFDV�SDODEUDV�� ODV� VDOYD� JXDUGLDV� LQFOX\HQ�� UHVWULFFLRQHV� GH�ODV� KRUDV� GH� WUDEDMR� GH� PHQRUHV�� TXH� GHSHQGHQ� GH� OD�HGDG�SHUR�SUHYpQ�FRPR�Pi[LPR����KRUDV�VHPDQDOHV��OD�SURKLELFLyQ�GH�KDFHU�KRUDV�H[WUDRUGLQDULDV�R�GH�WUDEDMDU�GXUDQWH� OD� QRFKH�� OD� SURKLELFLyQ� GH� WUDEDMDU� HQ�FRQGLFLRQHV� SHOLJURVDV�� DUULHVJDGDV� R� GLItFLOHV�� ([LVWHQ�LJXDOPHQWH� UHJODPHQWRV� VREUH�HO� WUDEDMR�\� ORV�HVWXGLRV��OR�TXH�WLHQH�XQD�LPSRUWDQFLD�SDUWLFXODU�SDUD�OD�MXYHQWXG�
7RGRV� ORV� WUDEDMDGRUHV� WLHQHQ� GHUHFKR�D�XQ�PtQLPR�GH���� GtDV� GH� YDFDFLRQHV� SDJDGDV� DO� DxR�� (Q� HO� FDVR� GH�PHQRUHV�� HO� PtQLPR� HV� ��� GtDV�� /RV� TXH� HVWXGLDQ \�WUDEDMDQ� HQ� HO� PLVPR� WLHPSR� WLHQHQ� GHUHFKR� D�YDFDFLRQHV� VXSOHPHQWDULDV� R�³YDFDFLRQHV�HVWXGLRV´�GRV�YHFHV�SRU�DxR�KDVWD�XQ�Pi[LPR��VHJ~Q�ORV�FDVRV��GH����D� ��� GtDV�� 8QD� HPSUHVD� WLHQHQ� TXH� RWRUJDU� ODV�YDFDFLRQHV�HVWXGLRV�� LQFOXVR�FXDQGR�HO� WUDEDMDGRU�VH�YD�GH� OD� HPSUHVD� DO� ILQDO� GH� VXV� HVWXGLRV�� 8QD� HPSUHVD�GHEH� HQWRQFHV� SDJDU� D�GHSHQGLHQWHV� LQFOXVR�FXDQGR�QR�

DFDUUHDQ�QLQJ~Q�EHQHILFLR�D� OD�VRFLHGDG��0XFKRV�FDVRV�DQWH� QXHVWURV� WULEXQDOHV� WUDWDQ� GH� OD� GLUHFFLyQ� GH� XQD�HPSUHVD� TXH� VH� QLHJD� D� UHVSHWDU� HVWH� GHUHFKR� D� ODV�YDFDFLRQHV�HVWXGLRV�
/D� OHJLVODFLyQ� FLYLO�� SRU� RWUD� SDUWH�� QR� FRQWLHQH� QL�GLVSRVLFLRQHV� HVSHFLDOHV� QL� JDUDQWtDV� SDUD� OD� QLxH]� \� OD�MXYHQWXG�� SRUTXH� XQ� PHQRU� QR� SXHGH� VHU� VXMHWR� HQ� OD�OHJLVODFLyQ� FLYLO�� (O� ~QLFR� HMHPSOR� HV� OD� OHJLVODFLyQ�VREUH�OD�YLYLHQGD�TXH�SUHYp�JDUDQWtDV�LPSRUWDQWHV�HQ�OR�TXH�VH�UHILHUH�D�ORV�GHUHFKRV�GH�QLxRV�\�DGROHVFHQWHV�GH�YLYLU� HQ� XQD� FDVD�� 3RU� HMHPSOR�� FXDQGR�PHQRUHV� YLYHQ�HQ� XQD� FDVD�� HV� LPSRVLEOH� YHQGHU� GLFKD� FDVD� VLQ� OD�DXWRUL]DFLyQ�GH�ORV�RUJDQLVPRV�HVWDWDOHV�UHVSRQVDEOHV�GH�VX� JXDUGLD�� $GHPiV�� ORV� PHQRUHV� WLHQHQ� HO� GHUHFKR�JDUDQWL]DGR�GH�FRPSDUWLU�FXDOTXLHUD�KHUHQFLD��
6L�ORV�PHQRUHV�QR�SXHGHQ�WHQHU�HO�HVWDWXWR�GH�³VXMHWRV´�HQ� OD� OHJLVODFLyQ� FLYLO�� VXV� GHUHFKRV� VRQ� VLQ� HPEDUJR�JDUDQWL]DGRV� HQ� OD� OHJLVODFLyQ� DWLQHQWH� D� OD� IDPLOLD�� /D�OHJLVODFLyQ� VREUH� OD� IDPLOLD� HQ�5XVLD� HV� SRFR�GLIHUHQWH�GH� OD� OHJLVODFLyQ� HQ� RWURV� HVWDGRV� FLYLOL]DGRV�� 1R�REVWDQWH�� HQ�5XVLD� QR�H[LVWH� OD�SRVLELOLGDG�� SDUD�QLxRV��GH�HPSUHQGHU�XQ�SURFHVR�FRQWUD�VXV�SDGUHV��HQ�HO�FDVR�GH� PDOWUDWDPLHQWR� R� QHJOLJHQFLD��� (Q� HIHFWR�� D�OHJLVODFLyQ� UXVD� VREUH� OD� IDPLOLD� DGPLWH� XQD� WDO�SRVLELOLGDG��SHUR�HV�XQ�FDPSR�GH� OD� OH\�TXH�WRGDYtD�VR�VH�KD�GHVDUUROODGR�PXFKR��(O�SUREOHPD�QR�FRQVLVWH�HQ�OD�IDOWD� GH� UHPHGLR� OHJDO� ± HQ� HIHFWR� OD� OHJLVODFLyQ�SHUWLQHQWH�HV�EDVWDQWH�EXHQD��(O�SUREOHPD�HV�PiV�ELHQ�OD�FDUHQFLD� GH� UHFXUVRV� SDUD� KDFHU� UHVSHWDU� OD� OH\�� 3RU�HMHPSOR�� HO� LPSDJR� GH� SHQVLyQ� DOLPHQWLFLD� ����� GH�FXDOTXLHUD� UHQWD� SDUD� XQ� QLxR�� ���� SDUD� GRV� QLxRV� \����� SDUD� WUHV� QLxRV� R� PiV�� HV� GHPDVLDGR� IUHFXHQWH��(VWH� SUREOHPD� VH� YHULILFD� SRUTXH� QXPHURVRV� SDGUHV��KDELWXDOPHQWH� KRPEUHV��� D� SHVDU� GH� XQ� RUGHQ� GHO�WULEXQDO� GH� SDJDU� OD� SHQVLyQ� DOLPHQWLFLD�� HYLWDQ�VLPSOHPHQWH�HO�SDJR��(Q�5XVLD��HVWD�HYDVLyQ�HV�IiFLO��\D�TXH� HV� IUHFXHQWHPHQWH� LPSRVLEOH� GHWHUPLQDU� OD�YHUGDGHUD� UHQWD GH� XQD� SHUVRQD�� 8Q� KRPEUH� SXHGH�WUDEDMDU�RILFLDOPHQWH�HQ�XQ�SXHVWR�PDO�UHPXQHUDGD��SHUR�HQ�HO�PLVPR�WLHPSR�VHU�ULFR�JUDFLDV�D�LQJUHVRV�GH�RWUDV�IXHQWHV��(V�FODUR�TXH�XQ�KRPEUH�VHUi�REOLJDGR�GH�SDJDU�VRODPHQWH�XQ�SRUFHQWDMH�GH�VX�UHQWD�RILFLDO�\�QR�GH�VXV�LQJUHVRV� QR� GHFODUDGRV�� 1XHVWUR� VLVWHPD� ILVFDO� QR� HV�EDVWDQWH� HILFD]� SDUD� RFXSDUVH� GH� HVWR� SUREOHPD� \�QHFHVLWD�XQD�UHYLVLyQ�
/D�OHJLVODFLyQ�VREUH�OD�MXVWLFLD�SHQDO�HV�PX\�DWHQWD�D�ODV�QHFHVLGDGHV�D�ODV�QHFHVLGDGHV�HVSHFLDOHV�GH�OD�MXYHQWXG��3RU� GHVJUDFLD� OD� FULPLQDOLGDG� HQWUH� QLxRV� \�DGROHVFHQWHV�HVWi�DXPHQWDQGR�\�OD�VRFLHGDG�\�HO�(VWDGR�GHEHQ� UHDFFLRQDU�� /DV� LQIUDFFLRQHV� PiV� IUHFXHQWHV�FRPHWLGRV�SRU�PHQRUHV�VRQ��URERV��VREUH�WRGR�HQ�FDVDV�R� HQ� FRFKHV�� GHOLWRV� OLJDGRV� D� OD� GURJD�� KRROLJDQLVPR��URER� D� PDQR DUPDGD� \� YLRODFLyQ�� 1RUPDOPHQWH� HVWRV�FUtPHQHV� VRQ� FRPHWLGRV� SRU� JUXSRV� GH� DGROHVFHQWHV� R�SRU�DGROHVFHQWHV�ERUUDFKRV�
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1R� REVWDQWH�� ORV� OHJLVODGRUHV� FRPSUHQGHQ� TXH� ORV�MyYHQHV� HQ� FXHVWLyQ� QR� VH� HQWUHJDQ� D� OD� FULPLQDOLGDG�SDUD� VLHPSUH� \� TXH� IUHFXHQWHPHQWH� DFW~DQ�LPSXOVLYDPHQWH� R� D� FDXVH� GH� OD� SUHVLyQ� GHO� JUXSR�� /D�JUDQGH� PD\RUtD� GH� ORV� PHQRUHV� TXH� FRPHWHQ�LQIUDFFLRQHV� SHQDOHV� OOHJDUiQ� D� VHU� FLXGDGDQRV�UHVSHWDEOHV� HQ� HO� IXWXUR�� 3RU� FRQVLJXLHQWH� ORV� MyYHQHV�QHFHVLWDQ�XQD�SURWHFFLyQ�OHJDO�HVSHFLDO�
/D� HGDG� GH OD� UHVSRQVDELOLGDG� SHQDO� HQ� 5XVLD� SDUD� OD�PD\RUtD� GH� ODV� LQIUDFFLRQHV� HVWi� ILMDGD� D� ��� DxRV��+D\�XQRV� ��� FUtPHQHV� �SRU� HMHPSOR� DVHVLQDWR�� YLRODFLyQ��URER� D� PDQR� DUPDGD� \� WHUURULVPR�� SDUD� ORV� FXDOHV� OD�HGDG�GH�OD�UHVSRQVDELOLGDG�SHQDO�HVWi�ILMDGD�D����DxRV�
/RV�PHQRUHV�EHQHILFLDQ�GH�JDUDQWtDV�HVSHFLDOHV�GHVGH�HO�LQLFLR�GH�XQD�LQYHVWLJDFLyQ��(O�&yGLJR�GH�3URFHGLPLHQWR�3HQDO� SUHYp� TXH�� DSDUWH� OD� SURWHFFLyQ� QRUPDO� SDUD� OD�SHUVRQD�DFXVDGD�GH�XQD�LQIUDFFLyQ�SHQDO��VH�GHEH�WRPDU�HQ� FXHQWD� ODV� FLUFXQVWDQFLDV� HVSHFLDOHV� GH� XQ� PHQRU��LQFOXLGDV�ODV�VLJXLHQWHV�
¾ OD�HGDG�GHO�PHQRU�¾ VXV�FRQGLFLRQHV�GH�YLGD�\�VX�HGXFDFLyQ�¾ ORV� PRWLYRV� \� ODV� FLUFXQVWDQFLDV� TXH� FRQGXMHURQ� D�VX�SDUWLFLSDFLyQ�HQ�HO�FULPHQ�¾ OD� PHGLGD� GH� OD� LQIOXHQFLD� HYHQWXDO� GH� DGXOWRV� \�RWURV�IDFWRUHV�VREUH HO�PHQRU�
/D�GHWHQFLyQ�DQWHV�GHO�MXLFLR�HV�SRVLEOH�SHUR�SXHGH�VHU�DSOLFDGD� VRODPHQWH� HQ� FLUFXQVWDQFLDV� H[FHSFLRQDOHV��(O�HQIRTXH� PiV� IUHFXHQWH� FRQVLVWH� HQ� SRQHU� DO� PHQRU� HQ�OLEHUWDG�� SHUR� VXMHWR� D� OD� YLJLODQFLD� GH� VXV� SDGUHV� R�JXDUGLDQHV�
/D� LQWHUURJDFLyQ� GH�PHQRUHV� GH�PHQRV� GH� ��� DxRV� GH�HGDG� VH� KDFH� KDELWXDOPHQWH� HQ� OD� SUHVHQFLD� GH� XQ�SURIHVRU��6H�SXHGH�LJXDOPHQWH�SHGLU�OD�SUHVHQFLD�GH�XQ�SURIHVRU� VL� HO�PHQRU� LQWHUURJDGR� WLHQH�PiV� GH� ��� DxRV�SHUR� QHFHVLWD� XQD� DWHQFLyQ� HVSHFLDO�� /RV� SDGUHV� R�UHSUHVHQWDQWHV�OHJDOHV�WLHQHQ�LJXDOPHQWH�GHUHFKR�D�HVWDU�SUHVHQWHV��8Q�PHQRU� WLHQH�GHUHFKR�D�XQ�DERJDGR�GHVGH�HO�LQLFLR�GH�OD�LQYHVWLJDFLyQ��6L�HO�PHQRU�R�VXV�SDGUHV�QR�WLHQHQ�ORV�PHGLRV�HFRQyPLFRV�SDUD�SDJDU�D�XQ�DERJDGR��XQ�DERJDGR�VHUi�QRPEUDGR�SRU�HO�(VWDGR�
6HJ~Q� HO� &yGLJR� 3HQDO� GH� OD� )HGHUDFLyQ� GH� 5XVLD��FXDOTXLHUD� PHGLGD� UHSUHVLYD� HV� DSOLFDEOH� HQ� FRQWUD� GH�PHQRUHV��VDOYR�OD�SHQD�GH�PXHUWH��HO�HQFDUFHODPLHQWR�GH�SRU�YLGD��\�HQ�HO�FDVR�GH�LQGLYLGXRV�TXH�WLHQHQ�PHQRV�GH���� DxRV�� OD� DUUHVWDFLyQ�� /XHJR� VH� SXHGH� DSOLFDU� HQ�FRQWUD�GH�PHQRUHV�ODV�PHGLGDV�UHSUHVLYDV�VLJXLHQWHV�
x 0XOWDx 3URKLELFLyQ�GH�RFXSDU� FLHUWRV� SXHVWRV�R�GH�HMHUFHU�FLHUWDV�DFWLYLGDGHV�x OD� SpUGLGD� GH� XQ� WtWXOR� HVSHFLDO� PLOLWDU� R� RWUR�� OD�SpUGLGD�GH�XQ�JUDGR�R�SUHPLR�UHFLELGR�GHO�(VWDGR��HWF��x WUDEDMR�IRU]DGR�

x WUDEDMR�FRUUHFFLRQDO�x SURKLELFLyQ�GH�DOLVWDUVH�HQ�HO�HMpUFLWR�x FRQILVFDFLyQ�x SDUWLFLSDFLyQ�HQ�XQH�DFWLYLGDG�GLVFLSOLQDULD�PLOLWDU�x UHVWULFFLyQ�GH�OLEHUWDG�x SULYDFLyQ�GH�OLEHUWDG�
(Q� SULPHU� OXJDU�� KD\� TXH� SUHFLVDU� TXH� DOJXQDV� SHQDV��SRU� HMHPSOR� WUDEDMR� IRU]DGR�� OD� OLPLWDFLyQ�GH� OLEHUWDG��IXHURQ� VXVSHQGLGDV� SRU� HO� &yGLJR� 3HQDO� GH� �����PLHQWUDV�HO�HVWDGR�QR�FXHQWH�FRQ�ORV�UHFXUVRV�QHFHVDULRV�SDUD� DSOLFDUODV� (Q� VHJXQGR� OXJDU�� QR� WRGDV� OD�PHGLGDV�HQXPHUDGDV� VRQ� DSURSLDGDV� HQ� FRQWUD� GH�PHQRUHV�� 3RU�HMHPSOR��QR� VH�SXHGH�DSOLFDU�PHGLGDV�TXH�FRQOOHYDQ� OD�SpUGLGD� GH� ELHQHV� �PXOWD�� FRQILVFDFLyQ��� \D� TXH� OD�PD\RUtD� GH� PHQRUHV� QR� GLVSRQHQ� GH� GLQHUR� R� GH�UHFXUVRV� LQGHSHQGLHQWHV�� (Q� FXDQWR� D� SURFHGLPLHQWRV�GLVFLSOLQDULRV� PLOLWDUHV�� pVWRV� SXHGHQ� LQWHUHVDU�VRODPHQWH�DO�SHUVRQDO�PLOLWDU��\�XQ�PHQRU�QR�SXHGH�VHU�UHFOXWDGR� HQ� HO� HMpUFLWR�� /D� SURKLELFLyQ� GH� RFXSDU� XQ�SXHVWR�SDUWLFXODU�R�GH�HMHUFHU�XQD�DFWLYLGDG�SDUWLFXODU�HV�WDPSRFR�JHQHUDOPHQWH�DSOLFDEOH�HQ�FRQWUD�GH�PHQRUHV��£/D� SpUGLGD� GH� XQ� JUDGR� PLOLWDU�� WtWXOR� GH� KRQRU� R�SUHPLR�GHO�(VWDGR�QR�HV�DSOLFDEOH��\D�TXH�HV�LPSRVLEOH�SHUGHU�DOJR�TXH�QR�VH�WLHQH��/D�WULVWH�UHDOLGDG�HV�TXH�HQ�5XVLD� H[LVWH� XQD� VROD� PHGLGD� DSOLFDEOH� HQ� FRQWUD� GH�PHQRUHV�� (V� GHFLU� OD� SULYDFLyQ� GH� OLEHUWDG��HQFDUFHODPLHQWR��
3HUR� OD� VLWXDFLyQ� HV PHQRV� WHUULEOH� TXH� QR� SDUHFH�LQLFLDOPHQWH�� $FHUFD� GH� ������� GH� PHQRUHV� WLHQHQ� OD�HVSHUDQ]D�GH�XQD�SHQD�FRQGLFLRQDO�FXDQGR�VH�WUDWD�GH�OD�SULPHUD�LQIUDFFLyQ�R�HO�GHOLWR�QR�HV�GHPDVLDGR�JUDYH��(O�7ULEXQDO� WLHQH� VLHPSUH� TXH� WRPDU� HQ� FRQVLGHUDFLyQ� OD�SRVLELOLGDG�GH�XQD�SHQD�FRQ�UHPLVLyQ�FRQGLFLRQDO HQ�HO�FDVR�GH� XQ�PHQRU��8QD�SHQD�FRQ� UHPLVLyQ�FRQGLFLRQDOSXHGH� VHU� SURQXQFLDGD� SDUD� XQ� SHUtRGR� Pi[LPR� GH� ��DxRV�� /D� YLJLODQFLD� GXUDQWH� HVWH� SHUtRGR� HV� DVHJXUDGD�SRU�XQ�RUJDQLVPR�HVSHFLDOL]DGR�GHO�(VWDGR��(Q�HO�FDVRGH�PHQRUHV�VHUi�HO�'HSDUWDPHQWR�SDUD�OD�3UHYHQFLyQ�GH�OD�&ULPLQDOLGDG�-XYHQLO��XQD�GLYLVLyQ�GHO�0LQLVWHULR�GHO�,QWHULRU�� 6L� XQ� LQGLYLGXR� FRPHWH� XQD� QXHYD� LQIUDFFLyQ�GXUDQWH�HO�SHUtRGR�SUHYLVWR��KD\�XQD�SUREDELOLGDG�GH��������TXH�VHUi�HQYLDGR�HQ�SULVLyQ�
$SDUWH� ODV� SRVLELOLGDGHV�PiV� DUULED�� HO� WULEXQDO� FXHQWD�FRQ�GRV�RSFLRQHV�HVSHFLDOHV�SDUD�HQFDUJDUVH�GH�PHQRUHV�\�HQ�HO�PLVPR�WLHPSR�HYLWDU�HO�FDVWLJR�
(Q� SULPHU� OXJDU�� VH� SXHGH� DSOLFDU� HQ� FRQWUD� GHO�PHQRU�XQD�PHGLGD� GH� FDUiFWHU� HGXFDWLYR�� (VWD� RSFLyQ� HV� XQD�SRVLELOLGDG� FXDQGR� VH� WUDWD� GH� OD� SULPHUD� LQIUDFFLyQ� \�pVWD� HV� GH� XQD� JUDYHGDG� PHQRU� R� PHGLD�� (QWUH� ODV�PHGLGDV� DSOLFDGDV� GH� FDUiFWHU� UHSUHVLYR� ILJXUDQ� XQD�DPRQHVWDFLyQ��OD�SXHVWD�HQ�OLEHUWDG�EDMR�OD�YLJLODQFLD�GH�ORV� SDGUHV�� PHGLGDV� TXH� PLQLPL]DQ� HO� SHUMXLFLR�UHVXOWDQGR� GH� OD� LQIUDFFLyQ�� UHVWULFFLRQHV� HQ� HO� WLHPSR�OLEUH�\�OD�LPSRVLFLyQ�GH�FLHUWDV�UHJODV�GH�FRQGXFWD�
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(Q� VHJXQGR� OXJDU�� H[LVWH� OD� SRVLELOLGDG� GH� HQYLDU� DO�PHQRU� D� XQD� LQVWLWXFLyQ� HVSHFLDO� HGXFDWLYD� R� PpGLFD��(VWD� PHGLGD� SXHGH� VHU� DSOLFDGD� VL� OD� LQIUDFFLyQ� HV� GH�XQD�JUDYHGDG�PHGLD��(O�SHUtRGR�GH�FRORFDFLyQ�QR�SXHGH�VXSHUDU�OD�SHQD�SUHYLVWD�SDUD�HO�GHOLWR�HQ�FXHVWLyQ��(VWDV�LQVWLWXFLRQHV� VRQ� QRUPDOPHQWH� LQVWLWXWRV� WpFQLFRV�SURIHVLRQDOHV� FRQ� XQD� GLVFLSOLQD� PX\� VHYHUD�� 8QD�FRORFDFLyQ� HQ�XQD� LQVWLWXFLyQ�GH�HVWD�FDWHJRUtD�QR� VHUi�FRQVLGHUDGD� FRPR� XQD� FRQGHQDFLyQ� SUHFHGHQWH� HQ� HO�FDVR� GH� UHLQFLGHQFLD�� 4XHUUtD� GHVWDFDU� TXH� XQD� GH� ODV�PHMRUHV�LQVWLWXFLRQHV�GH�HVWH�WLSR�HQ�5XVLD�VH�HQFXHQWUD�HQ�PL�UHJLyQ�HQ�OD�FLXGDG�GH�2WFKHU��D�XQRV����NP�GH�OD�FLXGDG�GRQGH�KDELWR�\R�

'H�HVWH�EUHYH�UHVXPHQ�SRGUiQ�FRQVWDWDU�TXH�HQ�5XVLD��HO�VLVWHPD� QR� HVW� ELHQ� DGDSWDGR� D� ODV� QHFHVLGDGHV�HVSHFtILFDV�GH�OD�MXYHQWXG�
(O�DXWRU�UHVSRQGHUi�FRQ�JXVWR�D�FXDOTXLHUD�SUHJXQWD�GHO�OHFWRU��6H�SXHGH�FRQWDFWDUOR�SRU�FRUUHR��ID[�R�H�PDLO�D�OD�GLUHFFLyQ�PiV�DEDMR�
9DVLOL\�3RSRY��$ERJDGR�������5XVLD5HJLyQ�3HUP�&KDLNRYVN\/HQLQ�6W������SKRQH?ID[������������������(�PDLO�SXEBFHQWHU#PDLO�UX

ASOCIACIÓN INTERNACIONAL DE

MAGISTRADOS DE LA JUVENTUD Y DE LA FAMILIA'(&,026(;72�&21*5(62�081',$/
MELBOURNE

Fechas probables: del 26 al 31 de octubre de 2002

Tema : REFORZAR LOS LAZOS

La Conferencia se dedicará a:

Sistemas Jurídicas Comparativas para la Niñez, la Juventud y la Familia

Integración o Falta de Integración dentro de esos sistemas jurídicos

Para mayor información sobre la conferencia contacte a:

Danny Sandor

'DQQ\�6DQGRU#IDPLO\FRXUW�JRY�DX
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%,//(7(�'(/�7(625(52
$O� GtD� ���������� WHQtDPRV�PiV� GH� )U6�� ��
������ GH� IRUWXQD� HQ� QXHVWUD� DVRFLDFLyQ��(O� �����������WHQtDPRV�FHUFD�GH�)U6����
������ ��HQWRQFHV�XQD�GLVPLQXFLyQ�GH�PiV�GH�)U6����
������ �
&ODUR�TXH�HVWDV�FLIUDV�SRQHQ�HO�WHVRUHUR�HQ�DOHUWD�\�DGHPiV�TXH�ORV�HVIXHU]RV�GH�OD�RILFLQD�HQ�EXVFD�GH�QXHYRV�PLHPEURV�� ~QLFR� UHFXUVR� ILQDQFLHUR� GH� OD� $,0-)�� VRQ� IUXFWXRVRV�� SRUTXH� ODV� FRWL]DFLRQHV�QDFLRQDOHV�\�LQGLYLGXDOHV�KDQ�SDVDGR�GH�)U6���
������ HQ������D�PiV�GH�)U6����
������ D�ILQ�GHO�DxR�������OR�TXH�UHSUHVHQWD�XQ�DXPHQWR�GH�)U6���
�������
([FHSWR� DOJXQRV� SHTXHxRV� JDVWRV� DGPLQLVWUDWLYRV� OLJDGRV� D� OD� VHFUHWDUtD� GH� OD� RILFLQD�� VROR� ODV�FUyQLFDV� VHPHVWUDOHV� HVWiQ� HQ� OD� FROXPQD� �JDVWRV��� /D� FRQIHFFLyQ� \� HO� HQYtR� GH� HVWH� GRFXPHQWR�UHSUHVHQWDQ�KR\�XQD�VXPD�PX\�LPSRUWDQWH��(Q�HIHFWR��VL�HQ������OD�IDFWXUD�GH�ODV�FUyQLFDV�HVWDED�D�XQ�SRFR�PiV�GH�)U6���
��������OD�FLIUD�GH������IXH�)U6����
�������
$� SHVDU� GH� HVWH� DXPHQWR� VHQVLEOH� GHO� FRVWR� GH� OD� FUyQLFD�� OD� QXHYD� IRUPD� GH� ����� VH� LPSRQH� VLQ�GLVFXVLyQ�� (Q� HIHFWR�� OD� FUyQLFD� HV� HO� UHFXUVR� SULQFLSDO� GH� LQIRUPDFLRQHV� GH� QXHVWUD� DVRFLDFLyQ�LQWHUQDFLRQDO��$GHPiV�� OD�&UyQLFD�HV�DSUHFLDGD�PXFKR�SRU� ORV� OHFWRUHV��$Vt� OD�YROXQWDG�ILUPH�GH�OD�RILFLQD�HV�GH�GLIXQGLUOD�SRU�WRGDV�SDUWHV�HQ�HO�PXQGR��
3RU�WRGRV�OR�H[SXHVWR�GHEHPRV�HQFRQWUDU�RWURV�UHFXUVRV�ILQDQFLHURV�TXH�QRV�SHUPLWDQ�VHJXLU�QXHVWUD�$FWLYLGDG� UHIHULGD� D� OD� ,QIRUPDFLyQ�� <R� /HV� SURSRQJR�� DPLJRV�� OHFWRUHV� GH� OD� &UyQLFD�� TXH� WRGRV�EXVTXHPRV� ³SDGULQRV´� R� ³HVSRQVRUHV´� TXH� DSRUWHQ� D� OD� $VRFLDFLyQ� XQD� VXPD� TXH� SRGUtD� VHU� SRU�HMHPSOR� )U6�� ��
�������� R� ELHQ� GXUDQWH� �� D� �� DxRV� )U6�� �
������ y� �
�������� $� FDPELR� GH� VX�FRODERUDFLyQ� VH� SXEOLFDUtD� VX� QRPEUH� \� VX� DFWLYLGDG� HQ� OD� UHYLVWD� &UyQLFD�� 8VWHGHV� VDEHQ� TXH� HQ�QXHVWUD�$VRFLDFLyQ�HO�&RPLWp�KD�GHFLGLGR�IRUPDU�YDULRV�&RPLWpV�SDUD�DXPHQWDU�OD�HILFDFLD�GH�QXHVWUR�WUDEDMR�� 6L� 8VWHGHV� WLHQHQ� LGHDV�� VL� DPDQ� ORV� FRQWDFWRV� \� VL� HVWiQ� FRPSURPHWLGRV� FRQ� 1XHVWUD�$VRFLDFLyQ� ORV� LQYLWR�D�IRUPDU�SDUWH�GHO�&RPLWp�GH�)LQDQ]DV��(VSHUR�VXV�DGKHVLRQHV�DO�&RPLWp�TXH�WHQJR�HO�KRQRU�GH�SUHVLGLU�
*UDFLDV�D�WRGRV�SRU�VX�SUHFLRVD�FRODERUDFLyQ�\�VHUi�XQ�SODFHU�UHFLELU�VXV�QRYHGDGHV�
)ULERXUJ�6XL]D� 0LFKHO�/DFKDW���GH�RFWXEUH�GH����� 7HVRUHUR�GH�OD�$,0-)
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6(0,1$5,2�'(�7Ò1(=�����
(O�,'(��HQ�FRODERUDFLyQ�FRQ�OD�$78'(��$VRFLDFLyQ�7XQHFLQD�SDUD�ORV�'HUHFKRV�GHO�1LxR��\�FRQ�HO�DSR\R� GH� 81,&()�� GH� OD� $JHQFLD� ,QWHUJXEHUQDPHQWDO� GHO� PXQGR� IUDQFyIRQR� \� GH� OD� $,0-)��RUJDQL]y�HQ�7~QH]��GHO����DO����GH�QRYLHPEUH�GH�������HO� VHJXQGR�VHPLQDULR� LQWHUQDFLRQDO�HQ�XQ�SDtV�DIULFDQR�
/XFLHQ�%HDXOLHX��3UHVLGHQWH�GH�OD�$,0-)��GLULJLy�OD�SULPHUD�VHVLyQ�FRQ�HO� WHPD���/D�&RQYHQFLyQ��3ULQFLSLRV�\�9DORUHV�D�3URPRYHU��
+HUYp�+DPRQ�� 6HFUHWDULR�*HQHUDO� GH� OD� $,0-)�� GLULJLy� HO� WDOOHU� VREUH� �/D�)DPLOLD�� 9HKtFXOR� GH�(VWUDWHJLD�1DFLRQDO�\�GH�$UPRQtD�6RFLDO��
0LFKHO�/DFKDW��7HVRUHUR�GH�OD�$,0-)��LQWURGXMR�ORV�GHEDWHV�FRQ�XQ�GLVFXUVR�VREUH��/D�&RQYHQFLyQ��XQ�,QVWUXPHQWR�SDUD�OD�5HDOL]DFLyQ�GH�,GHDOHV�'HPRFUiWLFRV��
0DULD� )RQWHPDFKL� GH� $UJHQWLQD�� PLHPEUR� GHO� &RPLWp� *HQHUDO�� SUHVHQWy� XQ� LQIRUPH� GH� $PpULFD�/DWLQD�VREUH�HO�WHPD���/D�1LxH]�\�OD�6ROLGDULGDG�*OREDO��
7KLHUU\�:HUWV�GH�%pOJLFD��PLHPEUR�GH�OD�$VRFLDFLyQ��GLULJLy�OD�VHVLyQ�VREUH��/RV�'HUHFKRV�GHO�1LxR�\�OD�3UHYHQFLyQ�GH�&RQIOLFWRV�$UPDGRV��5DFLDOHV�\�eWQLFDV��
(VWDV�SUHVHQWDFLRQHV�HVWiQ�WRGDV�GLVSRQLEOHV�HQ�HO�VLWR�,QWHUQHW�GHO�,'(��KWWS���ZZZ�FKLOGVULJKWV�FRP

(O�5HGDFWRU
(O� ,'(�� HQ� FRODERUDFLyQ� FRQ� OD� $78'(��$VRFLDFLyQ� 7XQHFLQD� SDUD� ORV� 'HUHFKRV� GHO�1LxR��\�FRQ�HO�DSR\R�GH�81,&()��OD�$JHQFLD�,QWHUJXEHUQDPHQWDO� GHO� PXQGR� IUDQFyIRQR� \�GH�OD�$,0-)��RUJDQL]y�HQ�7~QH]��GHO����DO����GH� QRYLHPEUH� GH� ������ HO� VHJXQGR� VHPLQDULR�LQWHUQDFLRQDO�HQ�XQ�SDtV�DIULFDQR�
(QWUH� ORV� SDUWLFLSDQWHV� VH� FRQWDED� D�SHUVRQDOLGDGHV� SROtWLFDV� ��� PLQLVWURV� \� H[�PLQLVWURV��� %HUQDUG� &RPE\�� 3UHVLGHQWH� GH� OD�)XQGDFLyQ� GHO� ,'(�� /XFLHQ� %HDXOLHX�� HO�3UHVLGHQWH� GH� OD�$,0-)��\�YDULRV� H[SHUWRV� GH�6XL]D� �0LFKHO� /DFKDW�� PLHPEUR� GH� OD�)XQGDFLyQ� GHO� ,'(�� &DPHU~Q�� %XUNLQD� )DVR��%pOJLFD��&DQDGi��)UDQFLD��6HQHJDO��0DUUXHFRV��/LELD�� 0DXULWDQLD�� $UJHOLD�� &RVWD� GH� 0DUILO��$UJHQWLQD� \� 7~QH]�� /RV� SDUWLFLSDQWHV�� \� ORV�FRQIHUHQFLDQWHV� HQ� VXV� SUHVHQWDFLRQHV��

GHVWDFDURQ�ORV�PpULWRV�GH�OD�&RQYHQFLyQ�VREUH�ORV� GHUHFKRV� GHO� 1LxR� \� FRQVWDQWHPHQWH�UHTXLULHURQ�OD�SD]��OD�FRQFRUGLD��OD�VROLGDULGDG�PXQGLDO� \� OD� DPLVWDG� HQWUH� ORV� SXHEORV��$ERUGDURQ� LJXDOPHQWH� ORV� SUREOHPDV�SODQWHDGRV� SRU� ORV� FRQIOLFWRV� DUPDGRV� \�UDFLDOHV�� OD� OXFKD� FRQWUD� OD� SREUH]D� \� OD�H[FOXVLyQ�� (VWRV� WHPDV� IXHURQ� WUDWDGRV� HQ�WDOOHUHV�VHJXLGRV�SRU�PiV�GH�����SDUWLFLSDQWHV�HQWXVLDVWDV�\�PX\�DFWLYRV�
/RV� SDUWLFLSDQWHV� QR� SHUGLHURQ� OD� RFDVLyQ� GH�DERUGDU� ODV� GHVLJXDOGDGHV� IODJUDQWHV� HQ ODV�YDULDV� UHJLRQHV�GHO�JORER�� GH� HQYLDU�PHQVDMHV�XUJHQWHV�D� WRGRV� ORV�TXH�HVWiQ�HQ�FRQGLFLRQHV�GH�DFDUUHDU�OD�D\XGD�QHFHVDULD�D�ORV�QLxRV�PiV�GHVSRMDGRV� \� RSULPLGRV�� \� GH� H[SUHVDU� VXV�GHVHRV� GH� YHU� YHUGDGHURV� SURJUHVRV� HQ� HO�FDPSR�GH�ORV�GHUHFKRV�GHO�QLxR��HVSHFLDOPHQWH�
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HQ�OD�HGXFDFLyQ��OD�EDVH�LGHDO�SDUD�LQFXOFDU�D�OD�QLxH]�OD�LPSRUWDQFLD�GH�ORV�YDORUHV�GH�SD]��GH�WROHUDQFLD�� GH� VROLGDULGDG� \� GH� DPLVWDG� HQWUH�ORV�SXHEORV�
6U�� %HUQDUG� &RPE\�� HQ� VXV� GRV� GLVFXUVRV�LQDXJXUDO� \� ILQDO�� QRV� UHFRUGy� HO� SDSHO�LPSRUWDQWH� GH� 7~QH]� HQ� OD� GHIHQVD� GH� ORV�GHUHFKRV� GHO�QLxR�� HVSHFLDOPHQWH� JUDFLDV� D� VX�WRPD� GH� SRVLFLyQ� WDQ� FODUD� HQ� HO� FRQWH[WR� GH�ODV�1DFLRQHV�8QLGDV�D�IDYRU�GH�OD�SURKLELFLyQ�WRWDO� GHO� UHFOXWDPLHQWR� GH� QLxRV� HQ� FRQIOLFWR�DUPDGRV�� 7~QH]�� HQ� VXV� LQWHUYHQFLRQHV�� VH� KD�FRQFHQWUDGR� HQ� ORV� WUHV� GHUHFKRV�IXQGDPHQWDOHV�GHO�QLxR��R�VHD��HO�GHUHFKR�D�OD�HGXFDFLyQ��HO�GHUHFKR�D�OD�VDOXG�\�HO�GHUHFKR�D�XQ� GHVDUUROOR� DUPRQLRVR� \� KD� KHFKR� XQ�OODPDPLHQWR�D� ORV�SDtVHV�LQGXVWULDOL]DGRV�SDUD�TXH� DVXPDQ� VX� UHVSRQVDELOLGDG�� QR� VyOR�GHFUHWDQGR� HO� GHUHFKR� D� OD� SD]�� VLQR� WDPELpQ�GDQGR� XQ� DSR\R� ILQDQFLHUR� D� ORV� SDtVHV� HQ�GHVDUUROOR� SDUD� TXH� DOFDQFHQ� XQ� QLYHO�HFRQyPLFR� TXH� DFDUUHH� WRGDV� ODV�RSRUWXQLGDGHV� SRVLEOHV� D� OD� QLxH]�� 'H� HVWH�PDQHUD� VH� SRGUi� UHDOL]DU� XQ� HTXLOLEULR� PiV�MXVWR�\�VLHPSUH�PiV�HTXLWDWLYR�
(VWH�VHJXQGR�VHPLQDULR�QR�VHUi�SDSHO�PRMDGR�\�QR� VH� OLPLWDUi� D� �EXHQDV�GHFODUDFLRQHV���(Q�HIHFWR�� HQ� 7~QH]�� DOJXQRV� UHSUHVHQWDQWHV� GHO�,'(�\�GH�OD�$78'(�HQWUDURQ�HQ�FRQWDFWR�FRQ�

ORV�0LQLVWURV�GH�&DPHU~Q�\�GH�%XUNLQD�)DVR��eVWRV� ~OWLPRV� RIUHFLHURQ� RILFLDOPHQWH� VXV�VHUYLFLRV� SDUD� OD� RUJDQL]DFLyQ� GH� RWURV�VHPLQDULRV� \D� SUR\HFWDGRV� SDUD� ����� \������ 7~QH]� WDPELpQ� TXLHUH� FRQWLQXDU� VXV�HVIXHU]RV� FRQ� OD� RUJDQL]DFLyQ�� HQ� ������ GHO�WHUFHU� VHPLQDULR� DWLQHQWH� D� ORV� GHUHFKRV� GHO�QLxR�� GHVHDQGR� UHVSHWDU� OD� FRQYHQFLyQ�HVWDEOHFLGD�HQ�HQHUR�GH������HQWUH�HO�,'(�\�OD�$78'(�� )LQDOPHQWH�� FRQ� OD� SUHRFXSDFLyQ� GH�GLIXQGLU�OD��FXOWXUD��GH�ORV�GHUHFKRV�GHO�QLxR�\�GH�SURPRYHU�VX�VLJQLILFDFLyQ�HQ�ORV�FRQWH[WRV�GH�OD�IDPLOLD�\�GH�OD�VRFLHGDG��HO�3UHVLGHQWH�GH�OD� 5HS~EOLFD� GH� 7~QH]� KD� GHFUHWDGR� OD�FUHDFLyQ� GH� XQ� 2EVHUYDWRULR� 1DFLRQDO� GH� ORV�'HUHFKRV� GHO� 1LxR�� XQ� RUJDQLVPR� HQFDUJDGR�GH� DVHJXUDU� HO� UHVSHWR� GHO� &yGLJR� GH�3URWHFFLyQ�GH�OD�1LxH]��
3DUD� FRQFOXLU�� TXHUUtD� PHQFLRQDU� OD�RUJDQL]DFLyQ�GH�HVWH�VHJXQGR�VHPLQDULR�TXH�HQ�WRGRV� ORV� DVSHFWRV� IXH� H[FHOHQWH�� \� H[SUHVDU�QXHVWUR� DJUDGHFLPLHQWR� \� JUDWLWXG� KDFtD� ORV�UHVSRQVDEOHV� GH� OD� RUJDQL]DFLyQ�� EDMR� OD�GLUHFFLyQ�GH�PDQR�PDHVWUD�GH�6U��+DPDGD�
)ULERXUJ��HO����GH�QRYLHPEUH�GH�����0LFKHO�/DFKDW

UNA FECHA PARA SU AGENDA

LOS NIÑOS Y LA GUERRA

SION, SUIZA

del 16 al 20 de octubre de 2001

PARA MAYOR INFORMACIÓN CONTACTE A:

Instituto Internacional de los Derechos del Niño (IDE)
Institut Universitaire Kurt Bösch (IUKB), Case postale 4176, CH-1950 Sion 4 - Suiza.

Tel. : (+41) 27 203.73.83; Fax : (+41) 27 203.73.84; Email : LGH#LXNE�FK
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³1,f26�'(�+2<��&,8'$'$126�'(�0$f$1$´
/$�&5($&,Ï1�'(�81�0$5&2�3$5$�(/�)87852�
&RQIHUHQFLD�,QWHUQDFLRQDO�GH�$FRJLPLHQWR�)DPLOLDU

&RUN��,UODQGD� 6HSWLHPEUH�GH�����
'U��-XDQ�&��)XJDUHWWD��$UJHQWLQD

Intervención del Dr. Juan C. Fugaretta en la Conferencia internacional Europea de familias de 
acogimiento para lograr la celebración del mismo en el 2003 en LA PLATA, en nombre de la 

Asociación Argentina de Magistrados y Funcionarios de la Justicia de Menores y Familia. 

/RV�YtQFXORV� VHQFLOORV�HQWUH� ORV�PLHPEURV�GH�XQD�FRPXQLGDG��SRVLELOLWDQ�VROXFLRQHV�LQPHGLDWDV�D�ORV�FRQIOLFWRV� FRWLGLDQRV�� +D\� GLVSXWDV� TXH� UHVXOWDQ�GHYHODGDV� FXDQGR� OD� SUHVLyQ� LQWHUQD GHO� PLVPR�GHVERUGD�� HQWRQFHV�� HO� WUDWDPLHQWR� UHTXLHUH� XQ�WUDEDMR� LQWHQVR� \� SDUWLFXODUL]DGR�� UHVSHWDQGR� HO�³KiELWDW´�� R� VHD� GHQWUR� GHO�PDUFR� FXOWXUDO� HQ�TXH�HVD�IDPLOLD�VH�KD�GHVDUUROODGR�6L�SDUWLFXODUL]DPRV�HVWH�SHQVDPLHQWR�HQ�ORV�QLxRV��SRGHPRV�REVHUYDU��TXH�HO�PDUJHQ�GH�DFFLyQ�GH�ODV�IDPLOLDV�� PXFKDV� YHFHV�� UHVXOWD� OLPLWDGR� SRU� XQD�LQWHUYHQFLyQ� GHO� (VWDGR�� TXH� D� YHFHV�� OOHJD� DO�FRQIOLFWR� FRQ� PRGHORV� GLIHUHQWHV� GH� DFFLyQ�� VLQ�GHWHQHUVH� D� SURIXQGL]DU� FRQ� UHODFLyQ� D� ORV�UHFXUVRV��TXH�OD�PLVPD�FRPXQLGDG��S XHGH�FUHDU�HQ�FDGD� FDVR� \� SDUD� ORV� TXH� WLHQH� UHFXUVRV� KXPDQRV�HQWUHQDGRV��SHUR�VLQ�UHFRQRFLPLHQWR��DUWtFXOR���GH�OD�&RQYHQFLyQ�GH�ORV�'HUHFKRV�GHO�1LxR��(QWUH� OD� VROXFLyQ� TXH� HO� (VWDGR� SXHGD� HQVD\DU��SRU� LQWHUPHGLR� GH� ORV� RUJDQLVPRV� WpFQLFRV�DGPLQLVWUDWLYRV� R� MXGLFLDOHV� \� HO� FRQIOLFWR� HQ� Vt��H[LVWH� HVWH� HVSDFLR� GH� DFFLyQ� FRPXQLWDULD� PX\�LPSRUWDQWH�� TXH� UHVXOWD� KDOODUVH� HQ� LQPHMRUDEOH�SRVLFLyQ�SDUD�WDPL]DU�ORV�SUREOHPDV��TXHGDQGR�HQ�HO� FHGD]R� VRODPHQWH� ORV� FRQIOLFWRV� TXH�QHFHVDULDPHQWH� UHTXLHUDQ� OD� LQWHUYH QFLyQ� GHO�(VWDGR��HQ�FXDOTXLHUD�GH�VXV�PDQLIHVWDFLRQHV��(Q� HVWH� FDPSR� ODV� IDPLOLDV� FXHQWDQ� FRQ�LQVXSHUDEOHV� UHFXUVRV� DVHQWDGRV� HQ� HO� VHQWLGR�FRP~Q�\�HQ�VX�H[SHULHQFLD�GH�YLGD��SDUD�DFRQVHMDU�\�UHVROYHU�ORV�SUREOHPDV�SULPDULRV��/D� &RQYHQFLyQ� ,QWHUQDFLRQDO� GH� ORV�GHUHFKRV� GHO�1LxR� VH� HVWUXFWXUD� HQ� IXQFLyQ� GH� OD�

REOLJDFLyQ� TXH� ORV� (VWDGRV� KDQ� DVXPLGR� GH�DVHJXUDU�WRGR�WLSR�GH�FXLGDGRV��SDUD�ORV�QLxRV�TXH�VH� KDOOHQ� SULYDGRV� GH� VX� IDPLOLD� GH� RULJHQ� R� HQ�FRQIOLFWR� FRQ� HOOD� \� HQ� HVWH� VHQWLGR� VH�XELFDQ� ORV�KRJDUHV� GH� JXDUGD�� 'HQWUR� GH� HVWH� HVTXHPD�MXUtGLFR� OD� IDPLOLD� DFRJHGRUD� DGPLWH� VX�OHJLWLPDFLyQ�(Q�HVWH�VHQWLGR�\�UHVXOWDQGR�OD�&RQYHQFLyQ�GH�ORV�'HUHFKRV�GHO�1LxR�HO�GRFXPHQWR�LQWHUQDFLRQDO�TXH�PiV� UDWLILFDFLRQHV� KD� ORJUDGR� HQ� HO�PXQGR��KDVWD�DKRUD�� OD� LQVHUFLyQ� GH� OD� IDPLOLD� DFRJHGRUD� WLHQH�XQ� GLPHQVLyQ� MXUtGLFD�SURSLD� \�SRU�RWUR� ODGR�XQD�IXHU]D� LQWHUQDFLRQDO� TXH� LPSRQH� VX�UHFRQRFLPLHQWR��D\XGD�H�LQVHUFLyQ�MXUtGLFD�HQ�FDGD�XQD�GH�ODV�QDFLRQHV�VLJQDWDULDV����(O�PD\RU�YDORU�GH�OD�&RQYHQFLyQ�HVWi�HQ�OD�DGPLVLyQ�TXH�VH�KDFH�GH�OD�GLJQLGDG�GHO�QLxR�FRPR�SHUVRQD� � \� HQ� FRQVHFXHQFLD� GH� VXV� GHUHFKRV�LQDOLHQDEOHV�� LPSOLFD�TXH�DTXHOORV�VHUYLFLRV�TXH�HO�(VWDGR� \� RWURV� VHFWRUHV� HVWDEOH]FDQ� SDUD� VX�SURWHFFLyQ�\�EHQHILFLR��QR�UHVSRQGHQ�D�XQ�JHVWR�GH�FDULGDG�\�GH�HVSRQWiQHD VROLGDULGDG�DFWLYD�GH�XQRV�IUHQWH� D�RWURV��R�XQD�DOWHUQDWLYD�TXH�VH�HVFRJH�GH�PDQHUD�RSFLRQDO��VLQR�TXH�VH�WUDWD�GH�OD�UHVSXHVWD�MXUtGLFD�\� VRFLDO� DO� FXPSOLPLHQWR�GH�QRUPDV�SDUD�ODV�FXDOHV�VH�SUHYp�XQ�PHFDQLVPR�GH�LQIRUPDFLyQ�\�UHYLVLyQ�GH�VX�DSOLFDFLyQ�� DUWtFXOR������\���$WHQGHU� QLxRV� \� IDPLOLDV� PXFKDV� YHFHV�SXHGH� SURYRFDU� FRQIOLFWRV� HQ� HO� FDPSR� GHO�GHUHFKR�� HVSHFLDOPHQWH� SRU� GHVFRQRFLPLHQWR� GHO�HVWDWXWR� OHJDO� TXH� FDGD� QLxR� WLHQH�� 3HUR��FRPSUHQGLHQGR� TXH� OD� SDWULD� SRWHVWDG� HV� XQD�DXWRULGDG� URGHDGD� GH� P~O WLSOHV� VHJXULGDGHV� HQ�
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WDQWR� \� HQ� FXDQWR� VH� FXPSODQ� ORV� GHEHUHV� \�UHVSRQVDELOLGDGHV� TXH� GH� HOOD� HPHUJHQ�� DO�SURGXFLUVH� ORV� FRQIOLFWRV� MXUtGLFRV� HQWUH� ORV�LQWHUHVHV�GH�XQ�QLxR�R�XQ�MRYHQ�\�VXV�SDGUHV��HV�GH�UHFRQRFHU� TXH� VH� SURGXFH� XQD� GLVSXWD� MXUtGLFD��HQWUH�GRV�WLWXODUHV�GH�GHUHFKRV��/D�SDWULD�SRWHVWDG�QR�HV�XQ�VHFWRU�FHUUDGR�GRQGH�ORV� SDGUHV� UHDOL]DQ� D� VX� DQWRMR� FXDOTXLHU� DFFLyQ�FRQ� UHODFLyQ� D� VXV� KLMRV�� VLQR� SRU� HO� FRQWUDULR�� OD�SDWULD� SRWHVWDG� VH� HMHUFH� D� ILQ� GH� SUHSDUDU� D� VXV�KLMRV�SDUD�HQIUHQWDU�OD�YLGD�\�FUHFHU�HQ�OLEHUWDG��HV�GHFLU� SURWHJHUORV�� IRUPDUORV� \� HQFDPLQDUORV��UHVSHWDQGR� VX� LQWHJULGDG� ItVLFD� \� SVtTXLFD�� 7RGR�DWDTXH� DO� SHUILO� KXPDQR� \� MXUtGLFR� GH� XQ�PHQRU��GHEH� VHU� LQWHUSUHWDGR� FRPR� XQD� YLRODFLyQ� D� VXV�GHUHFKRV� KXPDQRV�� OHJDOPHQWH� SURWHJLGR V� HQ� HO�RUGHQ�LQWHUQDFLRQDO�(Q�$PpULFD� /DWLQD� WRGR� SURJUDPD�GH� DVLVWHQFLD��IXHUD� GHO� FLUFXLWR� RILFLDO�� QR� ORJUD� XQ�UHFRQRFLPLHQWR� VXILFLHQWH� SRU� HOOR� OH� VLJXH�FRVWDQGR�PDQWHQHUVH�HQ�OD�DWHQFLyQ�GH�PHQRUHV�HQ�ULHVJR��1R�REVWDQWH�UHFRQRFHUVH�TXH�HO�FDPLQR� HV�EXHQR�� FRQIRUPH� OD� PDQGD� GH� OD� &RQYHQFLyQ�� HV�GH� HVSHUDU� TXH� FXDQGR� VH� RSHUH� OD� PDGXUH]� GH�DOJXQRV�VHFWRUHV�VRFLDOHV�HQ�HVWD�PDWHULD��VH�KD�GH�SURGXFLU� OD� FRQVWUXFFLyQ� GH� QXHYRV� UHFXUVRV�� FRQ�HO� ULWPR� GH� FDPELR� TXH� QDWXUDOPHQWH� WLHQHQ� ORV�WHPDV�UHIHUHQWHV�D�PHQRUHV�7UDEDMDU� SRU� OD� LQFOXVLyQ� GH� ORV� QLxRV�H[FOXLGRV�� LPSOLFD� XQ� FRPSURPLVR� GH� UHOHYDQFLD�SDUD� FRQ� WRGRV� ORV�QLxRV�TXH�GHPDQGDQ�DWHQFLyQ��3HQVDU�HQ�TXH�IDPLOLDV�HQWUHQDGDV�VH�SXHGDQ�KDFHU�FDUJR�GH�WDQWRV�SUREOHPDV�\�ORJUDU�HQFDPLQDU�D�ORV�QLxRV� DQWHV� GH� TXH� VHD� WDUGH�� HV� SRVLEOH�� QR� VyOR�GHVGH�OR�YLYHQFLDO�VLQR�WDPELpQ�GHVGH�OR�MXUtGLFR��%DVWH� SDUD� HOOR� UHODFLRQDU� ODV�QRUPDV�YLJHQWHV� HQ�HO�&yGLJR�&LYLO�
3DUWLHQGR� GHO� FRQFHSWR� GH� TXH� HO�DFRJLPLHQWR� IDPLOLDU� FRQVLVWH� HQ�� EULQGDU� HO�HVSDFLR� QHFHVDULR� D� XQ� QLxR� FRQ� SUREOHPDV� GH�DEDQGRQR��IDFLOLWiQGROH�YLYLU�HQ�XQD�QXHYD�IDPLOLD��GRQGH� VH� OR�KD�GH�SUHSDUDU�SDUD�YROYHU� D� OD� VX\D��FXDQGR� VH� KD\D� UHVWDEOHFLGR� HQ� HOOD�� HO� HTXLOLEULR�IDPLOLDU� \� VH� UHFRQR]FD� HO� HVSDFLR� GH� ³VXMHWR� GH�GHUHFKRV³�TXH�HO�QLxR�WL HQH�
6H� KD� DFRUGDGR� HQ� OD� &RQYHQFLyQ� GH� ORV�'HUHFKRV� GHO� 1LxR�� $UWtFXOR�� ���� � ��� /RV� QLxRV�WHPSRUiQHDPHQWH�R�SHUPDQHQWHPHQWH�SULYDGRV�GH�VX�PHGLR�IDPLOLDU�R�FX\R�VXSHULRU�LQWHUpV�H[LMD�TXH�QR�SHUPDQH]FDQ�HQ�HVH�PHGLR�� WHQGUiQ�GHUHFKR�D�

OD�SURWHFFLyQ�\�DVLVWHQFLD�HVSHFLDOHV�GHO�(VWDGR�����/RV� (VWDGRV� 3DUWHV� JDUDQWL]DUDQ�� GH� FRQIRUPLGDG�FRQ� VXV� OH\HV� QDFLRQDOHV�� RWURV� WLSRV� GH� FXLGDGR�SDUD�HVRV�QLxRV�����(QWUH�HVRV�FXLGDGRV�ILJXUDUiQ��HQWUH� RWUDV� FRVDV�� OD� FRORFDFLyQ HQ� KRJDUHV� GH�JXDUGD����$O�FRQVLGHUDU� ODV� VROXFLRQHV�� VH�SUHVWDUi�SDUWLFXODU�DWHQFLyQ�D� OD�FRQYHQLHQFLD�GH�TXH�KD\D�FRQWLQXLGDG�HQ�OD�HGXFDFLyQ�GHO�QLxR�\�D�VX�RULJHQ�pWQLFR��UHOLJLRVR��FXOWXUDO�\�OLQJ�tVWLFR�(VWH� HVTXHPD� MXUtGLFR� SRU� LPSHULR� GH� OD�&RQYHQFLyQ� GH� 9LHQD� GH� ,QWHUSUHWDFLyQ� GH� ORV�7UDWDGRV� ,QWHUQDFLRQDOHV�� GHWHUPLQD� TXH� OD�&RQYHQFLyQ�GH�ORV�'HUHFKRV�GHO�1LxR��GHVGH�KDFH�GLH]� DxRV� IRUPD�SDUWH� GH� OD� OHJLVODFLyQ�SDUWLFXODU�GH� FDGD� SDtV�� QR� REVWDQWH�� \� FRPR� WRGDYtD� ODV�QDFLRQHV� VLJXHQ� UHVWDQGR� IXHU]D� OHJDO� DO�'HUHFKR�FRQYHQFLRQDO� HQ� UHODFLyQ� DO� GHUHFKR� ORFDO�� HV�QHFHVDULR� FRQVWUXLU� HQ� OD� FXOWXUD� MXUtGLFD� GH� ODV�QDFLRQHV� HO� HVSDFLR� FRUUHVSRQGLHQWH� D� OD�LQVWLWXFLyQ�OHJDO�GH�ODV�IDPLOLDV�DFRJHGRUDV��
(Q�HVWD�D]DURVD�HWDSD�VH�KDOOD�OD�5HS~EOLFD�$UJHQWLQD� KDELpQGRVH� SUHVHQWDGR� GLIHUHQWHV�SUR\HFWRV� GH� OH\�� (O� ~OWLPR� TXH� VH� KDOOD� HQ� HO�&RQJUHVR�1DFLRQDO��UHFRQRFH�HQ�VX�$UW���� � TXH�(O�$&2*,0,(172� )$0,/,$5� HV� XQ� ,QVWLWXWR� GHO�'HUHFKR� GH� )DPLOLD�� QR� SDWULPRQLDO�� (V� XQ�'HUHFKR� GH� ODV� IDPLOLDV� \� GH� FDGD� XQR� GH� VXV�PLHPEURV��SRU�HO�FXDO�OD�IDPLOLD� DFRJHGRUD�EULQGD�D� RWUD� IDPLOLD� TXH� OR� VROLFLWD� SDUD� XQR� GH� VXV�PLHPEURV�XQ�HVSDFLR�GH�IDPLOLD�SDUD�VX�GHVDUUROOR�LQWHJUDO� \� GLJQR�� GHELGDPHQWH� DFRUGDGR� DQWH� OD�³,QVWLWXFLyQ�,QWHUYLQLHQWH´�KDELOLWDGD�DO�HIHFWR��6H�UHFRQRFH� FRPR� XQ� GHUHFKR� LUUHQXQFLDEOH��LUUHYRFDEOH��LQGHOHJDEOH�GH�EULQGDU��UHFLELU�R�SHGLU�$FRJLPLHQWR� )DPLOLDU� GH� FDGD� XQR� GH� ORV�PLHPEURV�GHO�Q~FOHR��JUXSR�R�VLVWHPD�IDPLOLDU�6RQ�FDXVDOHV�TXH�KDELOLWDQ�HO�HMHUFLFLR�GHO�GHUHFKR� GH� VROLFLWDU� $FRJLPLHQWR� )DPLOLDU�� WRGDV�DTXHOODV� FLUFXQVWDQFLDV� TXH� LPSLGDQ� X�REVWDFXOLFHQ� HO� SOHQR�� GLJQR� \� DUPRQLRVR�GHVDUUROOR�\�HMHUFLFLR�GH�ORV�GHUHFKRV�KXPDQRV�HQ�OD�SURSLD�IDPLOLD��
6X� GXUDFLyQ� VH� GHWHUPLQDUi� PHGLDQWH� ORV�DFXHUGRV� FHOHEUDGRV� HQWUH� DPEDV� IDPLOLDV��VROLFLWDQWH�\�RIHUHQWH�GHO�DFRJLPLHQWR� IDPLOLDU �� OD�SURORQJDFLyQ� GHO� DFRJLPLHQWR� IDPLOLDU� FRQ�SRVWHULRULGDG�D�OD�IHFKD�HVWLSXODGD�HQ�ORV�DFXHUGRV�LPSOLFDUi�VX�FRQWLQXDFLyQ�KDVWD�TXH�ODV�FDXVDV�TXH�PRWLYDURQ�VX�SURORQJDFLyQ�KD\DQ�GHVDSDUHFLGR�
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6H� FRQVLGHUDQ� ,QVWLWXFLRQHV� ,QWHUYLQLHQWHV�HQ� OD� FRQVWLWXFLyQ� GHO� GHUHFKR� GH� DFRJLPLHQWR�IDPLOLDU� \� HQ� HO� SURFHVR� GH� DFRJLPLHQWR� IDPLOLDU�DTXHOODV� TXH� KDQ� VLGR� GHELGDPHQWH� KDELOLWDGDV�SDUD� HOOR�� 6RQ� IXQFLRQHV� GH� OD� ,QVWLWXFLyQ�,QWHUYLQLHQWH�� *HVWLRQDU� \� DGPLQLVWUDU�� OD�FRQVWLWXFLyQ�GHO�GHUHFKR�GH�DFRJLPLHQWR� IDPLOL DU��LPSOHPHQWDU� \� DFRPSDxDU� HO� SURFHVR� GH�DFRJLPLHQWR� IDPLOLDU�� 6RQ� GH� FXPSOLPLHQWR� QR�RQHURVR� \� VLQ� ILQHV� GH� OXFUR� UHVSHFWR� GH� ORV�WLWXODUHV�GHO�GHUHFKR�GH�DFRJLPLHQWR�IDPLOLDU�
(Q�QXHVWUR�SDtV�HO�DFWXDO�HVTXHPD�MXUtGLFR�FLYLO� SRVLELOLWD� KROJDGDPHQWH� HO DFXHUGR� GH�DFRJLPLHQWR�� SHUR� SDUD� XQD� DGHFXDGD�LQWHUSUHWDFLyQ� GH� OD� LQVWLWXFLyQ� HV� QHFHVDULR�OHJLVODU�HQ�SDUWLFXODU��(QWHQGHPRV� TXH� OD� FRQFUHFLyQ� GHO�&RQIHUHQFLD� ,QWHUQDFLRQDO� ,)&2� $UJHQWLQD� ������

KD� GH� SRVLELOLWDU� XQ� LPSXOVR� FRQVWDQWH� SDUD� OD�FRQFUHFLyQ GH�OD�OHJLVODFLyQ�HVSHFtILFD��$GHPiV�KD�GH� FRQWULEXLU� D� XQ� PD\RU� DILDQ]DPLHQWR� GH� OD�&RQYHQFLyQ� GH� ORV� 'HUHFKRV� GHO� 1LxR�� HQ�SDUWLFXODU� SDUD� $UJHQWLQD� \� HQ� JHQHUDO� SDUD�$PpULFD�/DWLQD��������/RV�HVSHUDPRV�����
,)&2�� OD� 2UJDQL]DFLyQ� ,QWHUQDFLRQDO� GH�$FRJLPLHQWR�)DPLOLDU��VH�UH~QH�HQWUH�ORV�GtDV����D���� GH� MXOLR� GH� ����� HQ� +RODQGD�� VLHQGR� HVWH� HO�DQWHFHGHQWH� LQPHGLDWR�GH�$UJHQWLQD�������TXH�VH�FHOHEUDUi�HQ�OD�FLXGDG�GH�/$�3/$7$�3DUD� PD\RU� LQIRUPDFLyQ� VREUH� OD� FRQIHUHQFLD�,)&2� ������ GLULJLUVH� D� &RQIHUHQFH 6HFUHWDULDW��:DOGHFN� 3\UPRQWNDGH� ���� $�� ����� MV� /D� +D\D��+RODQGD

&$57$�'(/�'5��)8*$5(77$
(VWLPDGR�6HxRU�9LFHSUHVLGHQWH7HQJR�HO�DJUDGR�GH�GLULJLUPH�D�8G��SDUD�VDOXGDUOR�HQ� HVWDV� ILHVWDV� GH� ILQ� GH� DxR� TXH� SURQWR� VH�FHOHEUDUiQ�� $GHPiV�� GHER� KDFHU� FRQRFH U� TXH� HQ�UHSUHVHQWDFLyQ� GH� OD� $VRFLDFLyQ� GH� 1DFLRQDO� GH�0DJLVWUDGRV�YLDMp� D� &RUN�� ,UODQGD�� FRQ�PRWLYR�GH�OD� ³,QWHUQDWLRQDO� )RVWHULQJ� &RQIHUHQFH´���&RQIHUHQFLD� ,QWHUQDFLRQDO� VREUH� HO� $FRJLPLHQWR�)DPLOLDU��EDMR�HO�WHPD�³1LxRV�GH�KR\��&LXGDGDQRV�GHO� IXWXUR� ± OD� &UHDFLyQ� GH� XQ� 0DUFR� SDUD� HO�)XWXUR´�(Q�HVD�UHXQLyQ�HXURSHD�VH�GHVLJQy�D�OD�FLXGDG�GH�/$� 3/$7$�� $UJHQWLQD� FRPR� VHGH� GH� OD�&RQIHUHQFLD�LQWHUQDFLRQDO�GH�,)&2�HQ�HO�������SRU�HVD� UD]yQ� HV� TXH� SRQJR� HQ� FRQRFLPLHQWR� GH� OD�$VRFLDFLyQ� ,QWHUQDFLRQDO� SDUD� TXH� V H� ORJUH� VX�SDUWLFLSDFLyQ� SRU� UHVXOWDU� XQ� UHFXUVR� PX\�

LPSRUWDQWH�HQ�IXQFLyQ�GHO�DUW����GH�OD�&RQYHQFLyQ�GH�ORV�'HUHFKRV�GHO�1LxR��$GHPiV� HQ� ����� VH� FHOHEUD� OD� GXRGpFLPD�&RQIHUHQFLD� %LHQDO� GH� ,)&2�� OD� &RQIHUHQFLD�0XQGLDO� VREUH� HO� $FRJLPLHQWR� )DPLOLDU�� HQ�.RQLQJVKRI�HQ�9HOGKRYHQ��+RODQGD��GHO����DO����GH�MXOLR�GH�������+DUi�XQRV������SDUWLFLSDQWHV�GH���� SDtVHV� HQ� OD� FRQIHUHQFLD�� RUJDQL]DGD� EDMR� HO�DXVSLFLR�GH�,)&2��(V�GH� VXPD�LPSRUWDQFLD� FRQVLGHUDU� OD�SRVLELOLGDG�GH� FRQWDU� FRQ� HO� DXVSLFLR� GH� OD� $VRFLDFLyQ�,QWHUQDFLRQDO�\�HQ�OR�SRVLEOH�VXPDU�UHSUHVHQWDQWHV�D� OD� &RQIHUHQFLD�� 3RU� FXDOTXLHU� RWUD� LQIRUPDFLyQ�ZZZ�LIFR�����QO �$JUHJR� GRFXPHQWDFLyQ� DO� UHVSHFWR� \� UHFLED� XQ�DIHFWXRVR�VDOXGR�GH�
-8$1�&$5/26�)8*$5(77$



1����9RO��� 'HFHPEHU�GpFHPEUH�GLFLHPEUH�����

��

,1)250(�'(/�'5��)8*$5(77$�3$5$�/$�$62&,$&,Ï1
(VWLPDGRV�&ROHJDV�+H� YXHOWR� GH� ,UODQGD� FRQ� DOJXQDV�REVHUYDFLRQHV� TXH� GHVHR� FRPSDUWLU� FRQ�XVWHGHV��/R�SULQFLSDO�HV�TXH�$UJHQWLQD�KD�VLGR�DFHSWDGD� FRPR� VHGH� GHO� &RQJUHVR�,QWHUQDFLRQDO�GH�)DPLOLDV�GH�$FRJLPLHQWR SDUD�HO� ����� HQ� /$� 3/$7$�� 'HVFDQVDQGR� VX�RUJDQL]DFLyQ�HQ� OD�)XQGDFLyQ�(PPDQXHO��TXH�WLHQH� XQD� H[SHULHQFLD� GH�PiV� GH� TXLQFH� DxRV�HQ� HVWD� WHPiWLFD� \� FXHQWD� FRQ� DSR\R� GH�GLIHUHQWHV� RUJDQL]DFLRQHV�� WDQWR� GH� $UJHQWLQD�FRPR� GHO� H[WHULRU�� 1XHVWUD� SUHVHQWDFLyQ� DQWH�OD� &RPLVLyQ� HQ� SOHQR� IXH� LPSHFDEOH�� $QWHV�GHVHR� LQIRUPDUOHV� TXH� ,)&2�� ,QWHUQDWLRQDO�)RVWHU� &DUH� 2UJDQLVDWLRQ� �2UJDQL]DFLyQ�,QWHUQDFLRQDO� GH� $FRJLPLHQWR� )DPLOLDU��� HV�XQD� RUJDQL]DFLyQ� HVSRQWiQHD� HVWDEOHFLGD� HQ�,1*/$7(55$� HQ� ������ FRQ� HO� REMHWR� GH�UHDOL]DU� LQWHUFDPELR� LQWHUQDFLRQDO� VREUH� OD�H[SHULHQFLD� \�QXHYDV� LGHDV��3RU�HOOR� FDGD�GRV�DxRV� VH� IXHURQ� VXFHGLHQGR� HQFXHQWURV� HQ�GLVWLQWRV� SDtVHV� VLHPSUH� HQ� KDEOD� LQJOHVD��6REUH� OD� EDVH� GH� ORV� SDtVHV� FHUFDQRV�� SRU� HO�LGLRPD��DO�5HLQR�8QLGR��VH� IXH�H[WHQGLHQGR�D�&DQDGi�� +RODQGD�� $OHPDQLD�� $XVWUDOLD�� ORV�SDtVHV�HVFDQGLQDYRV�\�GHVGH�OXHJR�,QJODWHUUD�H�,UODQGD��&RQ� WLHPSR� VXILFLHQWH� VH� GHVLJQD� OD�QXHYD�VHGH��SRU�HOOR�XQD�GH�ODV�DFWLYLGDGHV�GH�OD�5HXQLyQ�GH� ,UODQGD�HUD� OD�GHVLJQDFLyQ�SDUD�HO�������(O�SUy[LPR�GHO������VH�GHVDUUROOD�HQ�+RODQGD� HQWUH� HO� ��� \� HO� ��� GH� MXOLR��,JXDOPHQWH� FDGD� GRV� DxRV� VH� UH~QHQ� ORV�HXURSHRV�� HQ�DxR�GLIHUHQWH�DO� LQWHUQDFLRQDO��HO�GHO� ����� HV� HQ� )LQODQGLD�� (O� GHVDUUROOR�FRQVLVWLy�HQ�TXH�WRGD�OD�&RPLVLyQ�'LUHFWLYD�GH�,)&2��PiV�GH�GLHFLRFKR� LQWHJUDQWHV�HVFXFKDQ�ORV� DUJXPHQWRV�� OXHJR� VREUH� OD� EDVH� GH� XQD�JULOOD� SURJUHVLYD� GH� OD� RUJDQL]DFLyQ� GHO�&RQJUHVR�� VH� SDVD� UHYLVWD�� FDOLILFDQGR� D� FDGD�XQR� GH� ORV� tWHPV� FRQ� GRV� SXQWRV�� /D�SUHVHQWDFLyQ� GH�$UJHQWLQD� FRPHQ]y� FRQ� XQDV�SDODEUDV� GHO� 3UHVLGHQWH� GH� OD� )XQGDFLyQ�(PPDQXHO� HO� 6U�� /8,6� 0$5Ë$� 1,&25$��

TXLHQ�D�VX�YH]�HV�PLHPEUR�GHO�&RQVHMR��/XHJR�PH�WRFy�KDEODU�D�Pt�UHVXPLHQGR�HO�WHPD�HQ�HO�SDtV� \� ORV� SUR\HFWRV� GH� OH\�� LQYLWiQGRORV� D�YHQLU� DO� SDtV�� 3RVWHULRUPHQWH� WRPy� OD� SDODEUD�0$5,6$�*5$+$1��HQ�QRPEUH�GHO� JRELHUQR�QDFLRQDO�� 3RU� ~OWLPR� KDEOy� OD� 3VLFyORJD� /LF��&ODXGLD�)LGDQ]D�HQ�QRPEUH�GH�OD�8QLYHUVLGDG�GH� /XMiQ�� 7RGDV� QXHVWUDV� LQWHUYHQFLRQHV�IXHURQ� WUDGXFLGDV� SRU� XQD� LQWpUSUHWH� TXH� OD�)XQGDFLyQ�OOHYy��6H�UHSDUWLy�PDWHULDO�WXUtVWLFR�HQ� LQJOpV�� IUDQFpV�H� LWDOLDQR�\�GH� OD�FLXGDG�GH�/D� 3ODWD�� /XHJR� PDQWXYLPRV� GLYHUVDV�UHXQLRQHV� SDUD� DMXVWDU� OD� SURSXHVWD�� GHVGH�OXHJR� XQR� GH� ORV� WHPDV� IXH� HO� ILQDQFLDPLHQWR�GHO� &RQJUHVR� TXH� KHPRV� WUDWDGR� GH� VRUWHDU��&DOFXODQ� TXH� OOHJDUtDQ� XQRV� GRVFLHQWRV�HXURSHRV��$OOt� HQ�&RUN�KDEtD XQDV�VHWHFLHQWDV�SHUVRQDV�� IDPLOLDV�� MyYHQHV� DFRJLGRV�� HV� GHFLU�TXH� HUDQ� ORV� SXHEORV� GH� GLIHUHQWHV� SDtVHV�RUJDQL]DGRV� HQ� OD� MRUQDGD�� VLQ� XQ� UHIHUHQWH�JXEHUQDPHQWDO��R�MXHFHV��)XHUD� GHO� HQFXHQWUR� YLVLWp� DOJXQRV�OXJDUHV�GH�FHUFDQRV�D� OD�FLXGDG�GH�&RUN��PX\�OLQGRV� H� LQWHUHVDQWHV�� GHVGH� HO� SDLVDMH� FRPR�GHVGH� OR� VRFLDO�� SHUR� OR�PiV� LPSRUWDQWH� HV� HO�VHQWLPLHQWR�TXH�OD�JHQWH�FRP~Q�WLHQH�UHVSHFWR�GH� DOEHUJDU� DOJ~Q� QLxR� HQ� VX� FDVD� SRU� XQ�WLHPSR�� HV� DOJR� DEVROXWDPHQWH� QRUPDO�� VLQ�QHFHVLGDG� GH� DOJ~Q� PDQGDWR�� $Vt� ORFRPSUREDPRV� KDEODQGR� FRQ� WD[LVWDV�� R�PR]R�GH� UHVWDXUDQWH�� HV� GHFLU� TXH� OD� JHQWH� FRP~Q�WLHQH� LQFRUSRUDGR� HO� FRQFHSWR� GH� D\XGD�� R�FRPR� VH� FRQRFH� OD� QHFHVDULD� UHG� VRFLDO� SDUD�WDPL]DU� ORV� SUREOHPDV�� /OHJDQGR� DO� VLVWHPD�MXGLFLDO�VyOR�OR�VHULR�H�LPSRUWDQWH��(Q� UHVXPLGDV� FXHQWDV� GHEHPRV� DKRUD�H[WHQGHU� OD� LGHD� GH� TXH� OD� UHVROXFLyQ� GH�SUREOHPDV� GH� IDPLOLD� \� QLxRV� SXHGH� VHU�WUDQTXLODPHQWH� DERUGDGD� SRU� RWUDV� IDPLOLDV� \�HQ� FDVR� GH� LPSRVLELOLGDG� GH� VROXFLyQ� UHFLpQ�GDU� LQWHUYHQFLyQ� DO� VLVWHPD� MXGLFLDO�� (O�FRQFHSWR� QR� HV� RWUD� FRVD� TXH� FXPSOLU� FRQ� HO�PDQGDWR�GH�OD�&RQYHQFLyQ�GH�ORV�'HUHFKRV�GHO�1LxR�
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1XWULGR�GH� OD� LGHD�GH� VROXFLRQHV� D� ORV�SUREOHPDV� VRFLDOHV�� YLDMp� D� %UXVHODV� GRQGH�KDEtDQ�SUHSDUDGR�XQD�HQWUHYLVWD�FRQ�&/$8'(�/(/,(95(�� 'HOHJDGR� *HQHUDO� GH� ORV�'HUHFKRV� GH� ORV� ,QIDQWHV�� 1RV� HQFRQWUDPRV�FRQ�XQD�SHUVRQD�VXPDPHQWH�LQWHUHVDQWH�SRU�OD�LPSRUWDQWH� IXQFLyQ� TXH� GHVDUUROOD�� (V�(GXFDGRU�� $VLVWHQWH� 6RFLDO�� IXH� 'LUHFWRU� GH�,QVWLWXWR� GH� MyYHQHV� GHOLQFXHQWHV�� 'LSORPDGR�HQ�YLFWLPRORJtD�GH�,QIDQWHV�\�$GROHVFHQWHV�HQ�HO�&HQWUR ,QWHUQDFLRQDO�GH�&LHQFLDV�&ULPLQDOHV�GH�3DUtV��3UiFWLFDPHQWH�HV�XQ�20%8'60$1�GH� PHQRUHV�� VH� GHVHPSHxD� GHVGH� ������ \� KD�VLGR� UHHOHJLGR� SRU� VHLV� DxRV�PiV�� /D� IXQFLyQ�KD�VLGR�WUDVODGDGD�\�VH�KDQ�FUHDGR�~OWLPDPHQWH�VLPLODU� LQVWLWXFLyQ� HQ� 'LQDPDUFD�� 3RUWXJDO��6XHFLD�� 1RUXHJD�� (VSDxD�� HQ� DOJXQDV�FRPXQLGDGHV�� \� FRQ� HO� DSR\R� GH�81,&()� GD�FRQIHUHQFLDV� HQ� RWURV� SDtVHV� SDUD� TXH� VH�GHVDUUROOH� OD� LQVWLWXFLyQ�� (V� QRPEUDGR� SRU�DFXHUGR�GH�0LQLVWURV�GHO�*RELHUQR�\�HOOR�OH�GD�JUDQ� LQGHSHQGHQFLD�SDUD� LQWHUYHQLU�HQ�DVXQWRV�DGPLQLVWUDWLYRV� FRPR� MXGLFLDOHV�� 5HDOL]D�PHGLDFLRQHV�� H� LQWHUYLHQH� FXDQGR� QR� VH�UHVSHWDQ�ORV�GHUHFKRV��2WUD�IDFHWD�HV�TXH�KDFH�FDPSDxDV� GH� SUHYHQFLyQ�� FRQ� OLEURV� GH� VX�LQVSLUDFLyQ��&'��FXHQWRV��SDUD�HYLWDU�HO�DEXVR�\�HO�PDOWUDWR��'H�OD�YHQWD�GH�ORV�OLEURV��PiV�VX�SUHVXSXHVWR�VH�PRWRUL]D�QXHYDV�SXEOLFDFLRQHV��/D� HQWUHYLVWD� GXUy� PiV� GH� GRV� KRUDV�� FRQ�HQWUHJD� GH� PDWHULDO�� /D� HVWUXFWXUD�DGPLQLVWUDWLYD�FRQ�OD�TXH�GHVDUUROOD�OD�WDUHD�HV�GH� VLHWH� SHUVRQDV�� WRGRV� SURIHVLRQDOHV�� /H�UHFODPDQ� LQWHUYHQFLyQ� GHVGH� HO� 5H\� GH�%pOJLFD�� KDVWD� HO� QLxR� PiV� SHTXHxR�� OR�VDEHPRV�SXHV�HOOR�DEULy�OD�FRUUHVSRQGHQFLD�GHO�GtD� GHODQWH�QXHVWUR��&XDQGR�QRV� UHWLUDPRV�QR�

SRGtDPRV� FUHHU� OD� JUDQ� ODERU�TXH�GLDULDPHQWH�GHVDUUROOD�� &XDQGR� YHQJD� DO� SDtV� OR� YDPRV� D�SRGHU�FRPSUREDU�H�LQWHUURJDU�FDGD�XQR��(Q� QRPEUH� GH� OD� $VRFLDFLyQ� YLDMp� D�,UODQGD��\�IXH�PX\�LQWHUHVDQWH�\�HQ�HVD�FDOLGDG��PiV�OD�GH�GRFHQWH�XQLYHUVLWDULR�GLDORJXp�FRQ�HO�IXQFLRQDULR� GH� %pOJLFD�� YXHOYR�PX\� FRQWHQWR�SRU� OR� FRQRFLGR�� WUDWR� SRU� HVWH� LQIRUPH�FRPSDUWLUOR� FRQ� XVWHGHV�� SHUR�IXQGDPHQWDOPHQWH� GHVHR� TXH� ORJUHPRV� HQWUH�WRGRV� LPDJLQDU� QXHYDV� DFFLRQHV� DQWH� ORV�FRPSOHMRV�SUREOHPDV�TXH�VXIUHQ�ORV�QLxRV��(Q�DOJ~Q� HQFXHQWUR� OHV� VHJXLUp� FRQWDQGR�� 3RU�~OWLPR� HQWLHQGR� TXH� ORV� MXHFHV� GHEHUtDPRV�LPSXOVDU� OD� LGHD� GHO� DFRJLPLHQWR� GH�PHQRUHV�SDUD TXH� OD� VRFLHGDG� UHVXHOYD� DOJXQRV� GH� VXV�FRQIOLFWRV�� FUHR� TXH� VHUtD� XQD� DFWLYLGDG� TXH�QRV� HQIUHQWDUtD� FRQ� XQ� FRPSURPLVR� VHULR� GH�GHVWHUUDU� OD� ³WHRUtD� GH� OD� VLWXDFLyQ� LUUHJXODU´�SDUD� OHQWDPHQWH� HQFDPLQDUQRV� GH� XQD� EXHQD�YH]� D� OD� ³SURWHFFLyQ� LQWHJUDO´� \� D� OD&RQYHQFLyQ��(V�GHFLU�QXWULU�HO�GLVFXUVR�FRQ�OD�DFFLyQ� VRFLDO� HQFDPLQDGD� D� OD� VROXFLyQ�SULPDULD�GH�ORV�FRQIOLFWRV��3RU�VHSDUDGR�HQYLp�PL�DORFXFLyQ�HQ� OD�8QLYHUVLGDG� GH� &RUN�� GRQGH� VH� GHVDUUROOy� HO�HQFXHQWUR�(VWH� HV� HO� UHSRUWH� GHO� YLDMH� D� ,UODQGD��WUDWHPRV�GH�D\XGDU�\�GLIXQGLU� HO� FRQJUHVR�GHO������� HQWLHQGR� TXH� HV� XQD� KHUUDPLHQWD�LPSRUWDQWH�SDUD�DOLYLDU�D�ORV�MXHFHV�\�UHDO]DU�D�OD� FRPXQLGDG�� WUDWDQGR� GH� HQWHQGHU� TXH� ³HO�SXHEOR´ WDPELpQ� WLHQH� LGHDV� VREUHVDOLHQWHV�SDUD�DERUGDU�SUREOHPDV� 6HSWLHPEUH�GH�������-8$1�&$5/26�)8*$5(77$�
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,17(51$7,21$/�)267(5�&$5(�25*$1,6$7,21��2UJDQL]DFLyQ�,QWHUQDFLRQDO�GH�$FRJLPLHQWR�)DPLOLDU�
GHO����DO����GH�MXOLR�GH�����

&21)(5(1&,$�(1�+2/$1'$
3DUD�PD\RU�LQIRUPDFLyQ�VREUH�OD�FRQIHUHQFLD�,)&2�GH�������FRQWDFWH�D�

&RQIHUHQFH�6HFUHWDULDW��:DOGHFN�3\UPRQWNDGH�����$�������MV�/D�+D\D��+RODQGD
3DUD�PD\RU�LQIRUPDFLyQ��SXHGHQ�FRQVXOWDU�HO�VLWR�,QWHUQHW��ZZZ�LIFR�����QO

(VWD�FRQIHUHQFLD�HV�HO�DQWHFHGHQWH�LQPHGLDWR�GH�OD�FRQIHUHQFLD�
,)&2�GH������HQ�OD�FLXGDG�GH�/D�3ODWD��$UJHQWLQD�

9pDVH�WDPELpQ�HO�LQIRUPH�GHO�'U��)XJDUHWWD�SDUD�OD�$VRFLDFLyQ�

&21)(5(1&,$�081',$/�&2175$�(/�5$&,602
/D�GLVFULPLQDFLyQ�UDFLDO��OD�[HQRIRELD�\�OD�LQWROHUDQFLD�OLJDGD�D�HVWRV�IHQyPHQRV�

GHO����GH�DJRVWR�DO���GH�VHSWLHPEUH�GH�����
'85%$1��68'È)5,&$�

3DUD�PD\RU�LQIRUPDFLyQ�VREUH�OD�&RQIHUHQFLD�0XQGLDO��SXHGH�FRQVXOWDU�HO�VLWR�,QWHUQHW�GH�OD�2+&+5�$OWD�&RPLVLyQ�GH�ODV�1DFLRQHV�8QLGDV�SDUD�ORV�'HUHFKRV�GHO�1LxR��ZZZ�XQKFKU�FK
2�FRQWDFWH�D�/DXULH�6��:LVHEHUJ5RRP�������2+&+5��3DODLV�:LOVRQ��*HQqYH'LUHFFLyQ�SRVWDO��2+&+5��3DODLV�GHV�1DWLRQV��&+������*HQqYH�����6XL]D7HO��������������������)D[������������������(PDLO���OZLVHEHUJ�KFKU#XQRJ�FK
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81(�)(&+$�3$5$�68�$*(1'$
/$�9,2/(1&,$�-89(1,/�18(9$6�(92/8&,21(6�<�5(638(67$6�5(*,21$/(6
*5(,)6:$/'��$/(0$1,$
GHO����DO����GH�MXQLR�GH�����
&RQIHUHQFLD�SDWURFLQDGD�SRU

OD�$VRFLDFLyQ�,QWHUQDFLRQDO�GH�,QYHVWLJDFLRQHV�VREUH�OD�&ULPLQRORJtD�-XYHQLOOD�$VRFLDFLyQ�,QWHUQDFLRQDO�GH�0DJLVWUDGRV�GH�OD�-XYHQWXG�\�GH�OD�)DPLOLD
/D�YLROHQFLD�MXYHQLO�VH�HVWi�KDFLHQGR�XQ�SUREOHPD�LPSRUWDQWH�HQ�QXPHURVRV�SDtVHV��(VWD�FRQIHUHQFLD�LQWHQWDUi�HYDOXDU�ODV�HYROXFLRQHV�HQ�OD�GHOLQFXHQFLD�MXYHQLO�TXH VH�KDQ�YHULILFDGR�HQ�ODV�YDULDV�UHJLRQHV�\�PXQLFLSDOLGDGHV��3RQGUi�pQIDVLV�HQ�ODV�HVWUDWHJLDV�SDUD�OD�SUHYHQFLyQ�GHO�FULPHQ�TXH�VH�KDQ�GHVDUUROODGR�DO�QLYHO�UHJLRQDO�\�PXQLFLSDO��$OJXQRV�WDOOHUHV�HVSHFLDOHV�WUDWDUiQ�SRU�XQD�SDUWH�DOJXQRV�IHQyPHQRV�HVSHFtILFRV�TXH�VDOHQ�GH�OD�YLROHQFLD�MXYHQLO��\�SRU�RWUD�SDUWH�ODV�UHVSXHVWDV�GH�YDULDV�DJHQFLDV�

/D�$VRFLDFLyQ�,QWHUQDFLRQDO�GH�,QYHVWLJDFLRQHV�VREUH�OD�&ULPLQRORJtD�-XYHQLO�HV�XQ�UHG�GH�LQYHVWLJDGRUHV�TXH�WUDEDMDQ�HQ�HO�FDPSR�GH�OD�GHOLQFXHQFLD�MXYHQLO��(O�REMHWLYR�GH�OD�FRQIHUHQFLD�FRQVLVWH�HQ�LQWHUFDPELDU�ORV�UHVXOWDGRV�GH�ODV�LQYHVWLJDFLRQHV��DVt�FRPR�HVWUDWHJLDV�SDUD�HQFDUJDUVH�GH�OD�GHOLQFXHQFLD�MXYHQLO�TXH�KDQ�WHQLGR�p[LWR�
/D�FRQIHUHQFLD�WHQGUi�OXJDU�HQ�LQJOpV�\�HQ�IUDQFpV��FRQ�WUDGXFFLyQ�VLPXOWiQHD�GX UDQWH�ODV�VHVLRQHV�SOHQDULDV��
(O�OXJDU�GH�OD�FRQIHUHQFLD�VHUi�OD�FLXGDG�KDQVHiWLFD�DQWLJXD�DO�QRUGHVWH�GH�$OHPDQLD�HQ�OD�FRVWD�%iOWLFD������NP��DO�QRUWH�GH�%HUOLQD�����NP��DO�HVWH�GH�5RVWRFN���/D�XQLYHUVLGDG�IXH�IXQGDGD�HQ������\�VH�FXHQWD�HQWUH�ODV�XQLYHUVLGDGHV�PiV�YLHMDV�GH�(XURSD�FRQ�DFHUFD�GH������HVWXGLDQWHV��GH�ORV�FXDOHV������VRQ�HVWXGLDQWHV�HQ�GHUHFKR�

3DUD�PD\RU�LQIRUPDFLyQ�FRQWDFWH�D�
3URIHVRU�'U��)ULHGHU�'�QNHO�7HO���������������������)D[���������(PDLO��GXQNHO#PDLO�XQL�JUHLIVZDOG�GH2�FRQVXOWH�HO�VLWR�,QWHUQHW��KWWS���ZZZ�XQL�JUHLIVZDOG�GH
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81$�)(&+$�3$5$�68�$*(1'$
(/�&216(-2�1$&,21$/�'(�-8(&(6�'(�0(125(6�<�'(�/$�)$0,/,$

,19,7$�8GV��$
0217(5(<��&$/,)251,$

3$5$�68
��R�&21)(5(1&,$�$18$/

GHO����DO����GH�MXOLR�����
/RV�WHPDV�LQFOX\HQ�

/D�-XVWLFLD�5HSDUDGRUD��&RQVLGHUDFLRQHV�,QWHUQDFLRQDOHV
&yPR�PHMRUDU�OD�UHVSXHVWD�GH�ORV�7ULEXQDOHV�GH�0HQRUHV�DO�PDOWUDWDPLHQWR�\�DO�DEDQGRQR�GH�QLxRV

&XHVWLRQHV�GH�DFWXDOLGDG�GH�OD�-XVWLFLD�GH�0HQRUHV
7ULEXQDOHV�GH�PHQRUHV�HVSHFLDOL]DGRV�HQ�FXHVWLRQHV�GH�QDUFRWUiILFR

&XHVWLRQHV�GH�DFWXDOLGDG�GH�OD�-XVWLFLD�GH�OD�)DPLOLD
*DVWRV�GH�LQVFULSFLyQ������

�'LFKD�VXPD�LQFOX\H�XQD�FHQD�EXIp�HQ�HO�DFXDULR�GH�0RQWHUH\�%D\���DOPXHU]RV��WRGDV�ODV�SDXVDV�FDIp��HO�EDQTXHWH�GH�PLpUFROHV�SRU�OD�WDUGH�\�WRGD�OD�GRFXPHQWDFLyQ��
/D�&RQIHUHQFLD�WHQGUi�OXJDU�HQ�HO�DOEHUJXH�'RXEOH�7UHH��0RQWHUH\��&DOLIRUQLD�+DELWDFLyQ�LQGLYLGXDO�R�GREOH�������

3DUD�PD\RU�LQIRUPDFLyQ�FRQWDFWH�D�'LDQH�%DUQHWWH�7HO��������������������)D[������775 327 5306(PDLO��barnette@ncjfcj.unr.edu6LWR�,QWHUQHW���ZZZ�ncjfcj.unr.edu
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$62&,$&,Ï1�,17(51$&,21$/�'(�0$*,675$'26'(�/$�-89(178'�<�'(�/$�)$0,/,$
'(&,026(;72�&21*5(62�081',$/
0HOERXUQH��GHO����DO����GH�PDU]R�GH�����

0HOERXUQH��³/D�FDSLWDO�FXOWXUDO��GHSRUWLYD��FXOLQDULD�\�FRPHUFLDO�GH�$XVWUDOLD´
1RV�FRPSODFH�DOWDPHQWH�TXH�0HOERXUQH�KD\D�VLGR� VHOHFFLRQDGD�SDUD�FHOHEUDU�HO�&RQJUHVR�\�OD� $VDPEOHD� *HQHUDO� GH� OD� $VRFLDFLyQ�,QWHUQDFLRQDO�GH�0DJLVWUDGRV�GH�OD�-XYHQWXG�\�GH�OD�)DPLOLD�\�GH�-XHFHV�GH�3ULPHUD�,QVWDQFLD�HQ� HO� ������ \� TXHGDPRV� D� OD� HVSHUD� GH� GDUOH�XQD�FDOXURVD�ELHQYHQLGD�DOOt��
0HOERXUQH� \D� HV� DKRUD� OD� VHJXQGD� PD\RU�FLXGDG� GH� $XVWUDOLD�� \� HV OD� FDSLWDO� GH� VX�HVWDGR� PiV� FRPSDFWR�� 9LFWRULD�� $TXt� HV�SRVLEOH� VDERUHDU� XQD� YHUGDGHUD� H[SHULHQFLD�DXVWUDOLDQD� WDQ� VROR� D� YDULDV� KRUDV� GHO� FHQWUR�GH�OD�FLXGDG��8VWHG�TXHGDUi�VRUSUHQGLGR�GH�VX�GLYHUVLGDG�� 3XHGH� SDVHDUVH� SRU� XQD� GRUDGD�SOD\D�SRU�OD�PDxDQD��GLVIUXWDU�GH�XQ�HQFXHQWUR�SHUVRQDO�FRQ�NRDODV�\�FDQJXURV�SRU� OD� WDUGH�\�GHWHQHUVH� HQ� XQD� ERGHJD� SDUD� GLVIUXWDU� XQ�DSHULWLYR�DQWHV�GH�YROYHU�D�OD�FLXGDG�D�WLHPSR�SDUD�LU�DO�WHDWUR�
0HOERXUQH� HV� DKRUD� XQD� PRGHUQD� \� YLEUDQWH�PHWUySROLV�� TXH� IXH� SREODGD� SRU� HXURSHRV� HQ������� SHUR� IXH� SULPHUR� XQ� KRJDU� SDUD� OD�SREODFLyQ�LQGtJHQD��ORFDOPHQWH�FRQRFLGRV�FRQ�HO� QRPEUH� GH�.RRULV�� GXUDQWH� XQ� SHUtRGR� WDQ�ODUJR�FRPR�ORV��������DxRV�DQWHULRUHV��/D�JUDQ�SURVSHFFLyQ� \� TXLPHUD� GHO� RUR� DWUDMR� OD�DWHQFLyQ�PXQGLDO�HQ������\�HVWD�DFWLYLGDG�IXH�VHJXLGD� SRU� XQ� SHUtRGR� GH� FUHFLPLHQWR�HFRQyPLFR� DFHOHUDGR� TXH� GXUy� FDVL� ��� DxRV��&RQ� OD� OOHJDGD� D� OD� FLXGDG� GH� LQGXVWULDOHV��EDQTXHURV� \� DOJXQRV� GH� ORV� DUWLVWDV� IDPRVRV�GHO� SDtV��0HOERXUQH� DGTXLULy� UiSLGDPHQWH� XQ�VDERU�EXOOLFLRVR�\�FRVPRSROLWD��0HOERXUQH�IXH�HVWDEOHFLGD� FRPR� FHQWUR� FRPHUFLDO� \� VHGH�GHO�JRELHUQR��\�HQ������VH�FRQYLUWLy�HQ�HO�OXJDU�GH�

QDFLPLHQWR� GH� OD� )HGHUDFLyQ� $XVWUDOLDQD��&XDQGR�ORV�DQWHFHVRUHV�SODQLILFDURQ�OD�FLXGDG�FRQVLGHUDURQ� LPSRUWDQWH� FUHDU� VXILFLHQWH�HVSDFLR�DO� DLUH OLEUH��+R\��OD�HOHJDQFLD�GH� VXV�SDUTXHV� \� MDUGLQHV� GHO� VLJOR�;,;�HV� FRQRFLGD�SRU� WRGR�HO�PXQGR��,QFOXVR�OD�IDXQD�QDWLYD�KD�VLGR� DWUDtGD� D� VX� WUDQTXLOD� SURGLJDOLGDG� \�SXHGHQ�VHU�YLVWRV�WRGR�WLSR�GH�DYHV�\�DQLPDOHV��(Q� PHGLR� GH� VXV� JUDQGHV� DYHQLGDV� \�PDQVLRQHV�RSXOHQWDV�GH�OD�HUD�9LFWRULDQD�\�VXV�IDPRVRV� MDUGLQHV� PHWURSROLWDQRV� \� JDOHUtDV�FRPHUFLDOHV� FXELHUWDV�� OD� FLXGDG� LQVSLUD� XQ�VHQWLPLHQWR� FRORQLDO�� 6LQ� HPEDUJR�� HQ�FRQWUDVWH�FRQ�HVWH�DVSHFWR��VH�QRV�SUHVHQWD�XQD�FLXGDG� GH� IRUPDV� PRGHUQDV�� FRQ� VXV�UDVFDFLHORV� \� DUTXLWHFWXUD� PRGHUQD�LPSUHVLRQDQWH�
0HOERXUQH� SUHVHQWD� \� FHOHEUD� FRQ� RUJXOOR� OR�PHMRU�GHO�DUWH�FRQWHPSRUiQHR��GHO�GLVHxR�\�GHO�WHDWUR��'HVGH�ORV�LPSRUWDQWHV�IHVWLYDOHV�\�DFWRV�FXOWXUDOHV� KDVWD� OD� GLYHUVD� H[SUHVLyQ� DUWtVWLFD�HQFRQWUDGD� HQ� ODV� FDOOHV GH� 0HOERXUQH�� OD�&LXGDG� GH� ODV� $UWHV� HV� OD� OtGHU� GH� ODV�DFWLYLGDGHV� FXOWXUDOHV� HQ� OD� UHJLyQ� $VLD�3DFtILFR��/D�FLXGDG�HV�WDPELpQ�HO�PHMRU�FHQWUR�JDVWURQyPLFR�\�GH�FRPSUDV�GH�$XVWUDOLD��£6LQ�GXGD�� DTXt� LQFOXVR� ODV� FRPSUDV� VRQ� XQ� DUWH��0HOERXUQH�RIUHFH�XQ�SDUDtVR�SDUD�HO�TXH�YD\D�GH� FRPSUDV�� HQ� VXV� VRSRUWDOHV� FRPHUFLDOHV�FXELHUWRV��HQ�VXV�WLHQGDV�GH�DOWDV�PRGDV�R�HQ�HO�PiV�JUDQGH�\�PiV�SLQWRUHVFR�GH�VXV�PHUFDGRV��HO� 4XHHQ� 9LFWRULD� 0DUNHW�� GRQGH� SXHGH�FRPSUDU�SUiFWLFDPHQWH�FXDOTXLHU�FRVD�
(Q� 0HOERXUQH� KDQ� KHFKR� VX� KRJDU� ����PLOORQHV� GH� SHUVRQDV� SURFHGHQWHV� GH�
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QXPHURVRV� RUtJHQHV� FXOWXUDOHV�� XQ� FXDUWR� GH�ODV� FXDOHV� QDFLGDV� HQ� HO� H[WUDQMHUR��&RPHQ]DQGR� FRQ� OD� LPSRUWDQWH�PLJUDFLyQ� GH�FKLQRV� D� PHGLDGRV� GHO� VLJOR� ;,;�� VH� KDQ�H[SHULPHQWDGR� RODV� GH� PLJUDFLyQ� GHVGH�HQWRQFHV�KDVWD�WDO�SXQWR�TXH�DKRUD�SHUVRQDV�GH�����SDtVHV�YLYHQ� MXQWDV�HQ�DUPRQtD��/D�PHMRU�PDQHUD�GH�GHVFXEULU�VXV�YDULDGDV�FRPXQLGDGHV�pWQLFDV�HV�D�SLH�R�FRQ�ORV�IDPRVRV�WUDQYtDV�GH�0HOERXUQH�\�GH�FDPLQR�SXHGH�SUREDU�DOJXQRV�GH� VXV� �� ���� UHVWDXUDQWHV� \� FDIpV� £ORV�KDELWDQWHV�GH�0HOERXUQH�WLHQHQ�XQD�YHUGDGHUD�SDVLyQ�SRU�OD�JDVWURQRPtD�
7DPELpQ� WLHQHQ� XQD� YHUGDGHUD� SDVLyQ� SRU� HO�GHSRUWH��0HOERXUQH� HV� ELHQ� FRQRFLGD� SRU� VXV�HVSHFWiFXORV� GHSRUWLYRV� GH� FDWHJRUtD�PXQGLDO�WDOHV� FRPR� HO�2SHQ� GH�7HQLV� GH�$XVWUDOLD�� HO$XVWUDOLDQ� 0RWRU� *UDQG� 3UL[� \� OD� FDUUHUD� GH�FDEDOORV�µ0HOERXUQH�&XS¶��$�OR�ODUJR�GHO�DxR�

VLHPSUH� KD\� DOJR� SRU� OR� FXDO� DGTXLHUH� VX�DSRGR�GH�&DSLWDO�GHO�(VSHFWiFXOR�GH�$XVWUDOLD�
0HOERXUQH� HV� XQD� FLXGDG� GH� FRQWUDVWHV��VRILVWLFDGD� SHUR� H[WUDYDJDQWH�� FRVPRSROLWD�SHUR� WUDGLFLRQDO�� KLVWyULFD� SHUR�FRQWHPSRUiQHD�� 7LHQH� XQD� GLYHUVLGDG�H[FOXVLYD� \� OD� YLWDOLGDG� \� HO� DPELHQWH� TXH� OD�FRORFD� FRPR� XQD� GH� ODV� JUDQGLRVDV� FLXGDGHV�GHO�PXQGR��
+D� VLGR� JDODUGRQDGD� FRQ� HO� QRPEUH� GH� OD�&LXGDG� GH� 9LGD� PiV� OOHYDGHUD� GHO� PXQGR�� \�0HOERXUQH� WUDWD� GH� PDQWHQHU� HVWD� UHSXWDFLyQ�FRQ�HO�PD\RU�HPSHxR�SRVLEOH�
(V�XQD�FLXGDG�SDUD�WRGRV��
1R� VH� SLHUGD� HVWD� RSRUWXQLGDG� H[FOXVLYD� SDUD�YLVLWDUOD�

3DUD�REWHQHU�XQ�IROOHWR�D�WRGR�FRORU�VREUH�0HOERXUQH�\�$XVWUDOLD�FRQWDFWH�D�0HOERXUQH�&RQYHQFLyQ�DQG�0DUNHWLQJ�%XUHDX��(XURSHDQ�2IILFH����3DFNKRUVH�5RDG��*HUUDUGV�&URVV%XFNV�6/���(%�5HLQR�8QLGR7HO��������������������)D[������������������
(PDLO������������#�FRPSXVHUYH�FRP ,QWHUQHW��ZZZ�PFPE�FRP�DX

,QGLTXH�TXH�HVWi�SUR\HFWDQGR�DVLVWLU�DO�&RQJUHVR�GH�OD�,$<)-0�HQ�0HOERXUQH�HQ������



1����9RO��� 'HFHPEHU�GpFHPEUH�GLFLHPEUH�����

��

/RV�$UWtFXORV�SDUD�OD�&UyQLFD�GHEHQ�HQYLDUVH�GLUHFWDPHQWH�D
'U�:LOOLH�0F&DUQH\��5HGDFWRU�HQ�-HIH�³6W�0DUWLQ´��������$QGHUVRQVWRZQ�5G��%HOIDVW��%7����($�,UODQGD�GHO�1RUWH�

7HO���������± ������� ��������)D[ ��������± ������� ������(�0DLO���:LOOLH#ZPFFDUQH\�IUHHVHUYH�FR�XN
/RV�DUWtFXORV�GHEHQ�PHFDQRJUDILDUVH�6H�DJUDGHFHUiQ�FRSLDV�HQ�ODV�WUHV�OHQJXDV�RILFLDOHV�,QJOpV��)UDQFpV�\�(VSDxRO�

&RPR�DOWHUQDWLYD��ORV�DUWtFXORV�SXHGHQ�HQYLDUVH�D�FXDOTXLHU�PLHPEUR�GHO�3DQHO�(GLWRULDO��$�FRQWLQXDFLyQ�VH�OLVWDQ�ORV�QRPEUHV�\�GLUHFFLRQHV��MXQWR�FRQ�ORV�Q~PHURV�WHOHIyQLFRV�\�GH�ID[��GLVSRQLEOHV�HQ�VX�FDVR�
6U��-XH]�/XFLHQ�%HDXOLHX�7KH�&RXUWKRXVH������8QLYHUVLW\�$YH��7RURQWR��2QWDULR�0�*��7��&DQDGi�7HO�������������������)D[�������������������(�PDLO���OEHDXOLHX#MXGLFRP�JF�FD
6U��-RUJH�$EHO�=DOGDUULDJD�&RFKDPEDPED�����������5RVDULR��$UJHQWLQD�7HO�������������������)D[�������������������

0yQLFD�9D]TXH]�/DUVVRQ�6DQ�-RUJH�9LOODJH�����/RV�3ROYRULQHV$UJHQWLQD7HO���������������������)D[���������������������(�PDLO���ODUVVRQ#VDWOLQN�FRP
0��<YHV�/HUQRXW���ELV�UXH�1RsO�%LUHW������$YLJQRQ��)UDQFLD7HO���������������������)D[����������������������

-DFRE�-��YDQ�GHU�*RHV0ROHQVWUDDW���������6*�8OYHQKRXW�+RODQGD�7HO������� ���� �����)D[������� ���� ������(�PDLO���M�YDQGHUJRHV#WLS�QO
3URI��-HDQ�7UHSDQLHU�eFROH�GH�FULPLQRORJLH�8QLYHUVLWp�GH�0RQWUpDO��&�3�������6XFFXUVDOH�&HQWUH�9LOOH�0RQWUpDO��4XpEHF��+�9��%��&DQDGi7pO������������������)D[�������������������(�PDLO��WUHSDQMH#(5(�80RQWUHDO�&$


